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OUNITED STATES FEDERAL COURT
SOUTHERN DISTRICT OF NEW YORK

RODNEY JONES,

Plaintiff, Case Number: 24-1457

V. Second Amended Complaint
Civil Action

SEAN COMBS,
JUSTIN DIOR COMBS Jury Demand
CUBA GOODING JR.,

LUCIAN CHARLES GRAINGE,
KRISTINA KHORRAM,

LOVE RECORDS,

MOTOWN RECORDS,
UNIVERSAL MUSIC GROUP,
COMBS GLOBAL ENTERPRISES,
JOHN and JANE DOES 1-10 and
ABC CORPORATIONS. 1-10

Defendants.

TRIGGER WARNING:
THIS DOCUMENT CONTAINS HIGHLY GRAPHIC INFORMATION OF A
SEXUAL NATURE, INCLUDING SEXUAL ASSAULT. ADDITIONALLY,
THERE ARE GRAPHIC IMAGES OF THE AFTERMATH OF A SHOOTING,

REDACTED IMAGES OF SEXUAL INTERCOURSE, REDACTED IMAGES OF
MINORS, SEX WORKERS, AND PROSTITUTES, DETAILS OF SEX
TRAFFICKING, AND THE ILLEGAL DISTRIBUTION OF GUNS, AND DRUGS

Plaintiff Rodney “Lil Rod” Jones (“Mr. Jones™) hereby alleges, as and for his Complaint
against Defendant Sean Combs (“Mr. Combs”), Defendant Justin Dior Combs (“J. Combs”),
Defendant Lucian Charles Grainge (“Mr. Grainge”), Defendant Cuba Gooding Jr. (“Mr. Gooding
Jr.””), Defendant Kristina Khorram (“Ms. Khorram™), Defendant Love Records (“LR”), Defendant
Motown Records (“MR”), Defendant Universal Music Group (“UMG”), Defendant Combs Global
Enterprises (“CGE”), John and Jane Does 1-10, ABC Corporations 1-10, as follows:
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14. Defendant Combs Enterprises is a diverse portfolio of businesses and investments, including
music, fashion, fragrance, beverage, marketing, film, television, and media properties. They

have a principal place of business located in New York, New York.

RODNEY LIL ROD JONES
15. Rodney “Lil Rod” Jones Jr. is from the Windy City [Chi-town]. He was born and raised in
Chicago, Illinois. Mr. Jones is the second oldest son and fourth child out of nine siblings. Mr.
Jones comes from a long line of Gospel Music influencers.
16. Mr. Jones started playing instruments at the age of five. He began playing drums in church,
and at thirteen, he picked up playing the guitar. From thirteen to the present day, Mr. Jones
has taught himself to play over thirteen instruments.

Mr. Jones, the Child Prodigy

17. Mr. Jones is considered a musical prodigy. His talents have led him to produce and create a
commercial marketplace for music that has been recorded by some of the most prestigious
and highly acclaimed artists in music history.

18. Throughout his career, Mr. Jones has worked the south side of the Chicago Music scene,
playing with the following legendary acts: Georgia Mass Choir, Donald Lawrence, The Clark
Sisters, and The Smokie Norful.

19. On or about August 2022, Mr. Jones received a call from Mr. Combs's representative
requesting that he produced several songs on a rhythm and blues album titled "The Love
Album: Off the Grid," ("Love Album").
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Man shot outside party at Hollywood recording
studio

KCAL By KCAL-News Staff
NEWS e b

At least one person was shot at a party at a Hollywood recording studio, police said Monday.

Officers were called to the 800 block of North Highland Avenue, at Willoughby, to check into reports of a shooting More from CBS News

at about 3 a.m., according to the LAPD. At the location, they found man had been shot after stepping outside the
R Man shot to death after
studio. fight in Long Beach -

The man, in his 30s, was taken to a hospital in stable condition. He was reportedly shot in the abdomen.

Man hospitalized after
4 home invasion robbery in
police. Pacoima

Sky 2 was over the scene early Monday spotted several people sitting outside the location being questioned by

Investigation ongoing after
man found shot to death in
Pico Rivera

No information was released about the suspect, and it's not known if the shooting was gang related.

More from CBS News
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The man, in his 30s, was taken to a hospital in stable condition. He was reportedly shot in the abdomen.
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< @ chalicerecording

Business chat

chalicerecording
Instagram
2.1K followers - 34 posts
You don't follow each other on Instagram
You both follow ehudsonmusic and 5 others

View profile

You started a chat with chalice’ecording. We use information
from this chat to improve ycur experience. Learn about
business chats and your privacy.

12:53PM

The shooting occurred a half a
block away from Chalice and it
was a result of z robbery. There
are police reporis corroborating
this. Please wait for the facts to
come out before you start
contributing to the defamation
@ of our organization.

Accept messace request from
chalicerecording?

If you accept, they will also be able to call you and
see info such as your activty status and when you've
read messages.

Block Delete Accept

Page 14 of 98

Instagram Message From Chalice Recording Studios

56. Upon information and belief, Shawn Holley’ claimed that she had “evidence” the shooting

took place several blocks away and that G returned to the studio after being shot.

57. Upon information and belief, TMZS reports that their “law enforcement sources” claim that

“the story that was told to cops that night -- namely, that the victim was robbed at gunpoint

and shot by unknown assailants outside. The gunshot victim [G] stepped outside of the studio
around 3:30 AM and was accosted by two individuals ... at which point they tried to rob him.

... the man suffered a gunshot wound.”

58. Below is an image of the front of Chalice Recording Studios:

3 Shawn Holley previously represented Tory Lanez and Danny Masterson.

6 https://www.tmz.com/2024/02/28/diddy-lawyer-women-come-forward-deny-underage-claim-lawsuit/

14
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60.

61.

62.

63.

64.

Case 1:24-cv-01457-JPO Document 16 Filed 03/25/24 Page 15 of 98

Photo of Chalice Recording Studios

In the photo above, the white van is blocking a security gate.

Upon information and belief, to enter the building, you must buzz the gate and announce
which session you are there to attend.

Upon information and belief, once the correct session is confirmed, you then must go past
another layer of security before you can enter the reception area.

Upon information and belief, once inside the reception area, you must identify yourself, and
the receptionist will check to ensure that you are on the list of visitors for that session. Once
you are confirmed, you are then allowed in.

Upon information and belief, to get to the restroom where G was bleeding out, you have to
follow a maze. Once you’ve passed the receptionist, you walk down a long hallway, walk
past three recording studios, turn left, and go past a lounge area before you arrive at the
restroom where G was bleeding out.

Upon information and belief, TMZ also reported that Mr. Combs and J. Combs were not in

the studio when the police arrived. That is also factually inaccurate.

o
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The Sex Workers That Mr. Combs Forced Mr. Jones To Bring Back To His Home
102. On or about February 2, 2023, Mr. Jones believes Mr. Combs drugged him. Mr. Jones
recalls waking up naked, dizzy, and confused. He was in bed with two sex workers and Mr.

Combs. He also recalls aimlessly wandering around the house with no clothes on.
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6J3!(P/EFIOPIFP,.Y.0!-/AIV-2EIFEdIZ.OV!-0IV.FIVPHE!L/16.-H.*_ PJ.A-K!



Case 1:24-cv-01457-JPO Document 16 Filed 03/25/24 Page 24 of 98

111. Mr. Jones had no desire to solicit and or have sex with the individuals in the previous
paragraph. According to Mr. Jones, Mr. Combs used his power and influence to intimidate
and force Mr. Jones into soliciting and sleeping with these women.

112. The following is the phone number of another sex worker that Mr. Combs required Mr.

Jones to solicit and perform sex acts with at his home in Miami, Florida:

cul mull

113. Mr. Jones had no desire to solicit and or have sex with the individual in the previous
paragraphs. According to Mr. Jones, Mr. Combs used his power and influence to intimidate
and force Mr. Jones into soliciting and sleeping with the individuals above.

114. According to Mr. Jones, Mr. Combs used many tactics to maintain dominion and control

over Mr. Jones. He promised him a Grammy for Producer of the Year for the Love Album.

24
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*9<"20>-)' @9<"29<$4AY/A /OBA3'89%3!

B'c3 6J3!I5PHIF!-/AISE1E/A-/OFI<"*16"*1-/A186:IE/E1.0EA!I1IPH!6J3!(P/EFalZPINXIPAGYO3!!

B OB 9VEQ!1-.,EAIOP!YPHXE/F-0E!6J3!(P/EF!1PJIV.FIZPJ 3!

B g3 4F!-IJEFG,0%16J315PHIF!-/AISELE/A-/OFI<"*16"1-/AI86;1ZEJE!-, |G/[GF0,Q!E/J.YVEA!-0!
6J3!(P/EFfIEdXE/FE3!!

B'e3 4YYPJA./WIOP!6J3!(P/EF*IVEI-00EHXOEAIOPIZPJIMNZ.0VI6J3I5PHIFIOPIFEYGJEIV.FIXGI,.FV./
JPQ-,0Q!J.WVOF! 1PJIOVE!ZPJNVE!YPHX,EOEA! P/IOVE! <P2E!-,|GH3!16J3!5PHIF!P/,Q!P11EJ
(P/EF!rLe*DDD3DD!1PJ!B IHP/OVF*I0VPGF-/AFIP1IVPGJIF!P1!1ZPJ*-/Al/./EIFP/WFIOV-0!H-AE
OVE!<P2E!-,IGH3!16J3!(P/EF!Z-F!Z.,,./W!OP!0-*E!fND*DDD3DD*IVV.FIXGI,.FV./W!-/AIJPQ-,0.EF3!
SPHIFfIFE,1CFEJ2./WIWJEEAIZPG,Al/PO!-,, PZI\ S IBAEF!-/1-AA.0.P/-,IrLB*DDD3!

BMD36J3!5PHIF! AEYEX0.2E! IGF./EFF! XJ-YO.YEF! [EY-HE! FP!I-Al OV-0! 6J3! (P/EF! Z-F!,[E10! Z.0V!.
YVP.YE!POVEJ!OV-/!OP!H-E!-IXGI,.Y!X,E-IP/IFPY.-|HEA.-! 1PJ!6J3!5PHIF! OP! X-Q!V.H! 1PJ!V
ZPJA31

BMB3410EJIXGI,.Y,Q!JE\GEFO0./W!0V-0!6J3!5PHIF!APIOVE!J.WVO!OV./W!-/AIX-QIV.H!1-.J,Q*16J3!(
JEYE.2EA! -/! PIF,-GWVO! P1! OVJE-OE/./W! HEFF-WEF! 1JPH! )OE2.E! (! -/A! <P2E! "EYPJAF! 4
$E_PJJEFO0!9-Q)RBI!!

|

1" #$0%61 &'S()'1#.%!") (.$4)5! +(#)'13").($-)%E! . (SYABHER() %! &#+1#.-) )\*)'$)43)5! (#$%! %.0)! (').(0)4(2'+0! 78!
9+06%!.4518$//12$/)1%6D$(1$4! (#)!3-00BU 48!

) 1P96I(#)IPURI+2IV+-)IR)3+5%E!B)G+")%(!". 1/+' 15851 4-58))! 7'81]+4)%!+'L 411+ 21 (#) 1+(#)'13').($-) % E!ORASEE!
+1./($%(%! (+1%%$=41.41LBP8!!

[ Lg
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You playin
I'min studio
Delivered
Sat, Feb 3 at 3:38 PM
> 00:06 +
LETELRGRE]

Lol you a 100% lair and
werido

Good luck
“Number still same”

Run into Nigga

Come talk to me
In public

On a public podcast and
forum

o ® dcsh  © Q " [“3

'4+6BB40>(%<C;6B(%PB4<>47=7Q(FBJ(@6740(

FIC/EK)(M&'(0$)(G/1& I(*#' ($t+-"&it. &(%0l(
%0,8*%&# (*# ($H#YIFS*%&(F, J(@/#&)(
BML34YYPJA./W!0P!6J3!(P/EF*!16J3I5PHIF!.FI2ZEJQ!1PJYELG,!-/AIAEH-/A./W3!l!

BM'B 4YYPJA./W! 0OP!6J3! (P/EF*! 6J3! 5PHIF! APEF!/P0O! O-"E! /P! 1PJ! -/! -/[FZEJ! -/Al ZPG,A! P10E/!
OVJE-OE/!OP!./1,.YOUPA.,Q!V-JH!P/I6J3!(P/EF!.116J3!(P/EFIA.Al/POYPHX,Q!Z.0V!V.FIAEH-/AF3
BMM3IF!IAEO-.,EA!-IP2E*!16J3!5PHIF!OVJE-OE/EAIOP!E-0!6J3!(P/EFfI1-YE3!!
BMNAYYPJA./WIOP!6J3!(P/EF*!P/!-/POVEJIPYY-F.P/*IZV. EIFO-/A./W!./16J3!SPHIFIEAJPPH*16J3!
(P/EF!'Z-FI1PJYEAIOP!Z-0YV!-FI6J3ISPHIF!A.FX,-QEA!IV.FIWG/F!-/AlIJ-WWEA!-IPGO!'WEOQ00./W!
Z.0VIFVPPO./W!XEPX,E3!!!
BMd34YYPJA./WIOP!6J3!(P/EF*16J3!5PHIF!FV-JEA!OV-0!VE!Z-FIJEFXP/F.I,E!1PJIOVE!FVPPO./W!.,
[.WVOY,GILN%EZI'PJIMNS5.0Q!Z.0V!II-XXEJ!)VQ/ES3!!!

Le
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COMPLEX Q

Diddy's Former Bodyguard
Accuses the Rapper of Snitching
on Shyne Over 1999 Shooting

As the story goes, Bad Boy artist Shyne was jailed for attempted
murder, assault and reckless endangerment charges after a
shooting incident at a New York club.

BY BRENTON BLANCHET Mar 19, 2022

OB (-
=meet Gene Deal On Puffy Snitching On Shy... 3

> S
[ » 7

I(
/ i~
GENE DEAL 7

[ > ] ON YOUTUBE

# complex.com

|

BMO3AYYPJIA./WIOP!6J3!(P/EF*IVE!IFV-JEAIOV-0!-JO.FO!-/AI6J3!I5PHIFalW.J,1J.E/A!-0!I0VE!0.HE*!(E/
<PXEi*I-"-*I(C<P*!Y-JJ.EAIOVE!1.JE-JH!./OPIOVE!Y,GI11PJ!V.HI-/AIX-FFEAIV.HIOVE!WG/!-10EJIN
JOP!-/-,OEJY-0.P/!1Z.0V!-/POVEJ!./A.2.AG-,3!!

BMd34YYPJA./W! OP! -1 Y.2.,1 YPHX,-./0! 1.,EA! IQ! 5-FF.E! ?E/0GJ-*! AGJ./W! OVE.J! AEY-AE! P
JE,-0.P/FV.X*16J3!5PHIFIRAEH-/AEA!OV-0!6F3!?E/0GJ-!I0P!Y-JJQ!V.F!1.JE-JH!./'VEJ!XGJFE![G
H-"E!VEJIG/YPH1PJO-I,E!-/AIAEHP/FOJ-0E!VPZ!A-/WEJPGF!VE!.F3S!

BMéd34YYPJA./WIOP!6J3!(P/EF*!-FIZ-FIOVE!Y-FE!Z.0VI(E//.1EJI<PXEI!-/AI6F3!7E/0GJ-*16 J3!5PHIF!
JE\G.JEAI7JE/A-/'+-G,!-/AI6J3!(P/EF!OP!Y-JJQ!V.F!1.JE-JH!P/IOVE.JIXEJFP/!ZVE/E2EJIOVEQ!Z
PGO3!!#/E!P1IOVEFE!PYY-F.P/FI6J3!(P/EF!Z-FIJE\G.JEAIOP!Y-JJQ!6J3!5PHIFf1.JE-JH!Z-F! Z\
6J3I5PHIFIJEYPJAEAIV.HFE,1'YP-YV./W!6J3!(P/EF!P/'VPZ!IOP!FP,.Y.0O!FEd!ZPJ"EJF3!!
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= Chicago Tribune 2vQ

X
Advertise 1 -2 [TRIBUNE]

NEWS

SEAN COMBS, JENNIFER
LOPEZ ARRESTED AFTER
N.Y. SHOOTING

By CONTRIBUTED CONTENT

PUBLISHED: December 27, 1999 at 1:00 a.m. | UPDATED: August 11,
2021 at 2:24 a.m.

Listen to this article
0 e o e T

Sean “Puffy” Combs and Jennifer Lopez were arrested and
charged Monday with criminal possession of a weapon
after a gun was allegedly found in their car as they left a

Marble Master @ X 0

: g
1
" (addey
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-
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o i
P ¥, —— |

BND34YYPJA./W!IOP!6J3!(P/EF*IOVE!IFVPPO./WL./I5V-,.YE!"EYPJA./W!)OGA.PFIYP/1.JHEA!6J3!5PFH
FO-OEHE/OF3!!

BNB37-FEAIP/I./Z1PJH-0.P/!-/AllE,.E1*IOVEFE!FO-OEHE/OFJE./1IPJYEA!6J3!(P/EFfFI1E-J!IP1!16J3!5PF
-/AIFOJE/WOVE/EA!G6J3!5PHIFfFIAPH./.P/!-/AlYP/0JP,!P2EJ!6J3!(P/EF3!

BNL36J3!(P/EF!Z-FIOEJJ.1.EAIP1!6J3!5PHIF3!!=E!1E,0!,."EIVE!YPG,A!/PO!0OE,,!V.H!/P3!!!

BN'B 4YYPJA./W!0P!6J3!(P/EF*!16J3I5PHIF!YP/F.FOE/0,Q!H-AE!.0!Y,E-J!OV-0IVE!V-FI.HHE/FE!XPZ
JIOVE!IHGF.YL/AGFO0JQ!-/A!Z.0V!,-ZIE/1PJYEHE/O3!!!

BNNIAYYPJA./W!OP! 6J3! (P/EF*! 6J3! 5PHIF!I H-AE! .0! Y,E-JI OV-0! V.F! VE-A! Pl FEYGJ.0Q*! _-VE
6GV-HH-AIT06J3!6GV-HH-AoU*IV-AIOVE!XPZEJIOP!H-"E!XEPX,E!-/AIXJPI,EHFIA.F-XXE-J3!!!



Case 1:24-cv-01457-JPO Document 16 Filed 03/25/24 Page 32 of 98

+<P449(FAP<99<8(

BNN34YYPJA./WIOP!6J3!(P/EF*16J3!5PHIFL/FOJGYOF!V.FIF0-11!0P!-, Z-QF!YP/0-Y0!6J3!6 GV-HH-A
OVE!XP,.YEL/16.-H.IPJI5-,.1PJ/.-IE2EJIXG,,|0VEH!IP2EJ3!!

BNCB 8XP/!./1PJH-0.P/1-/AlIE,.E1*16J3!6GV-HH-AIFXPAE! Z.0VIOVE! <4+$!-10EJ! ;1 Z-FIFVPO! 0!
5")3119VE!<4+$!Z-F!./15")1-/AIZ.0/EFFEAIOVE!l,PPAL./IOVE! JEFOJPPH*I-/AIOVEQ! ZE/0!Z.0V!
OVE!PWGF!Y - HIOV-0!0VE!FVPPO./W!P1;IPYYGJJEAIPGOF AE!P1!0VE!FOGA.P3!9V.FIZ-F!-,
6J3!6GV-HH-AaF!YP//EYO.P/FIZ.0V./!,-Z!\E/1IPJYEHE/03!!

BNQ36J3! (P/EF!V-Al /P! JE-FP/IOP! A.FIE,.E2E!6J3! 5PHIF! -FI VE! V-Al FEE/! 1.JFOV-/Al OVIPGWV! 0
FVPPO./W!P1!;I-/AIOVE!FGIFE\GE/O!F.,E/YE!P1I0VE!<4+$!-/AIOVE!HEA.-I0V-016J3!5PHIF!./AEE
V-AIOVE!XPZEJIOP!V-JHIV.H3!

BNQ3VE!<4+$!FXE/QI")  !./15")!-10EJIOVE!FVPPO./W!P1!;*|QEQ!OVEJE! ZEJE!/P!-JJEFOF3!16J:
(P/EF!IZ.0/EFFEAIOVE!<4+$!./I0VEIJEFOJPPH!X.YOGJEA!-IP2E*IQEOQ!Y/P!-JJEFOFIZEJE!H-AE3!!

BNe3 9VE!HPJ/./W!-10EJIOVE!FVPPO./W*6J3!(P/EF!-/AIFE2EJ-,IPOVEJF!-1J.2EAI-015")*I-/Al;aF !l PP
Z-FIFO.,,!P/IOVE!1,PPJIP1I0VE!JEFOJPPH]!6J3!5PHIF!IV.JEAL-Y E-/./W!YJEZ!IOP!Y E-/!.0!G X3!
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'&+&H#*#%(-".$*#(.0*,-&) (D *$#D&($#(0$) (*G*.$%2(*) (.&/(1+("EDI(
F/%/1#(,&./ ) (# ("#SL& )*-(F)$.(D,/"G(%0,/"DO(%0&$ (
D&#&,*-(K"$#&))(G*,%#&,)0$GI(*#'((
%0&$, (+$##.$*-()" GG/, % ([+Q &*#(/FK) (#' (-/L&(,&.1 N ($#.II((
*$'& (CH (K& %&' (F I(/FK) (*.%$/#) (*) (&%*$-&'(K&-/1((
BcD3#/! 6-JYV! LB*! LDLM*! 1PJHEJ! 6POPZ/! "EYPJAF! 5V-.JZPH-/! -/A!l 5&#! &0V.PX.-!

=-I0EH-J.-H! XJP2.AEA! 6J3! (P/EF! Z.0V! -I $EY,-J-0.P/! To=-I0EH-J.-H! $EY,-J-0. U3 I T
<>><5P947>(K3!

BcBB 4YYPJA./W!0P!OVE!=-I0EH-J.-H!$EY,-J-0.P/*!-FI6POPZ/!"EYPJAFfI5V-.JZPH-/1-/Al 5&#*!
FVE!IJEXPJOEA!A.JEYO,Q!OP!$E1E/A-/0\<GY.-/'5V-J,EF!;J-./WE3!

BcL8 4YYPJA./W!OP!OVE!=-I0EH-J.-H!$EY,-J-0.P/*!6POPZ/!"EYPJAF!E/OEJEA!./OP!-/!-WJEEHE/O!
Z.0VI<P2E!"EYPJAF*:/Y3*./1PJ!I-JPG/A!6-Q!LDLL3!

Bc'3 4YYPJA./W!0OP!0OVE!=-I0OEH-J.-H!$EY,-J-0.P/*186;!Z-F!-Z-JEIP HAAP6B=28B0PZ/!
"EYPJAF!OP!E/OEJ!./OP!-!,.YE/FE!-WJEEHE/O!Z.0V!<P2E!"EYPJAF3!

BcM34YYPJA./W!IOP!OVE!=-I0OEH-J.-H!$EY,-J-0.P/*!G/AEJ!OVE!,.YE/FE!-WJEEHE/0*!6 POPZ/"EYPJ/
-WJEEA! OFC([6B(B4=9NABGAR2E! "EYPJAF! 1PJ! YEJO-./! P1! OVE! ./2P.YEA! JEYPJA./W! YPFC
JYGIJEANQ!<P2E!"EYPJAF!./'H-./W!OVE!<P2E4,IGH3!!

BCcNB 4YYPJA./W!IOP!OVE!=-I0EH-J.-H!$EY,-J-0.P/*IF./YE!,E-2./W!6POPZ/!"EYPJAF!./!%P2EHIEJ!
LDLL*IFVE!V-F!/PO!EE/!./2P,2EAIZ.OVI<P2E!"EYPJAF3!

BceB FIAEO-.,EAIOVIPGWVPGO!0V.FIX,E-A./W*!+,-./0.11!(P/EF! IEW-/'ZPJ"./W!P/IOVE!<P2E!4,IGt
)EXOEHIEJILDLL!G/0.,!.0!Z-FIJE,E-FEA!L/"EXOEHIEJ!LDL 3!!!

BcO34YYPJA./W!0OP!6J3! (P/EF*!OVE!JEYPJA./W!P1!OVE! <P2E!4,IGH! I[EW-/!./15V-,.YE!"EYPJA./
)OGA.PF*1ZVEJE!6J3!5PHIF!IVPFOEA!-I/.WV0,Q!X-JOQ!ZVEJE!FEd!ZPJ*"EJF!-/A!-,YPVP,!,-YEA
AJGWFIZEJE!IXJIP2.AEA3!!

BcgB 6J3!(P/EF!./1IPJHEA!G6J3!5PHIF!IOV-0!0VE!5SV-,.YE!"EYPJA./W!)OGA.PFIFEFF.P/FIYPFO!V.HIP
rNDD*DDD3!

BceB :/I-AA.0.P/!0OP!OVE!5V-,.YE!"EYPJA./W!)0GA.PF! JEYPJA./W! FEFF.P/F*IQVE! <P2E!4,IGH! Z
JEYPJAEA!./I6J3!SPHIFfIVPHEF!./!I<PF!4/WE, EF*!5-,.1PJ/.-*!-/Al6.-H.*_,PJ.A-3!!!

BOD36J3!(P/EFIV-FI-IYPXQ!IP1IE2EJQ!FP/WIJEYPJAEA!1PJIOVE!<P2EM4,IGH*L./Y,GA./W!FP/WF!JE
P/IOVE!-YVO0!6J3!5PHIF!-/Al<P2E!"EYPJAF*!:/Y3*IYV-JOEJEA! 1JPH!$SEYEHIEJ!LDLL!OP!(-/G-J(
LDL 3!
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BOB34YYPJA./W!OP!6J3!(P/EF* E2EJQ!FP/WIV-FI-0!, E-FO!1.2EI2EJF.P/F*1-/AIH-/Q!POVEJ!FP/WE!
H-AE!.0!P/IOVE!<P2E4,IGH3!1&-YV!P1I0VEFE!1. EF!.FI0.HEFO-HXEA!-/AIXJP2.AEF!-1Y,E-JI0.H
P1I0VE!YJE-0.P/IP1I9VE!<P2E!4,|GH3!!

BOL34YYPJA./W!OP! 63! (P/EF*I AGJ./W! OVE! YJE-0.P/! P1! OVE! <P2E!4,IGH*! 6J3! 5PHIF! Z-F! 2E.
FEJ.PGF!-IPGO!FE00./W!OVE!HPPA!-/AIYJE-0./W!-!,P2ECH-"./W!-OHPFXVEJE3!9P!-YYPHX,.F
6J3I5PHIFIA.AIOVE!1P, PZ./WK!

-3 =EL/FO-, EAl-],.WVO0./W!FQFOEH!FPIVE!YPG,AI-A[GFO!OVE!,.WVO0./W!./'0VE!JPPH!OP!JE
X./MIPJ-IQIYP,PIIVE!Z-/OEAX AEXE/A./W!P/IOVE!HPPAIVE!Z-FIWP./W!1PJ3!!

131 6J3!5PHIFIIE\G.JEAIE2EJQP/E!ZPJA./W!P/IOVE!<P2E!4,|IGH!OP!0-"E!FVPOF!P1!5.JPY!-/
$E,EP/I-,YPVP,3!!=E!IZPG,A!./FOJGYO!E.OVEJI$SE_PJJEF0!9-Q,PJ!PJ!>>I0P!E,.H./-OE!O\
1I0VEQUE1GFEA3!'#/IFE2EJ-,IPYY-F.P/F*16J3I5PHIFIZPG,AIFE/AI2P.YE!/POEFIOP!OVE
4,1IGHIXVP/EWJIPGX!YV-0!-/AIXPFENGEFO.P/FIOPIOVE!WJIPGX*IFP,.Y.0./W!OVE.JIPX./.
6J3!(P/EF*\GEF0.P/./W!V.F!,PQ-,0Q!-/AIZVEOVEJIOVEQ!OV./AVE!FI-\WPPAIL.011PJIOVE
6J3!5PHIFIAEZ!0V-0!6J3! (P/EF! Z-F! P/l OVE! WIPGX! YV-0*! /I V.FIVPGFE* -/Al JEYE.2E.
OVPFE!2P.YE!/POEF3!'410EJ!Z.0/EFF./W!FE2EJ-,!XEPX,E!FE/O'VPHE! 1PJ!JE1GF./W!0
JIOVE!-YOF!6J3!5PHIFIJE\G.JEAIOP!FVPZ! PQ-,0Q*16J3!(P/EF! 1E-JEAIZV-0'YPG,AIV-X;
OP!V.H!.1IVE!OP,Al6J3!5PHIF!/P3!19V.F!.FI-/POVEJIEd-HX, E!P1!6J3!5PHIFfIWIPPH./W!P
6J3!(P/EF3!!!

Y8 9VIPGWVPGO!OVE!YJE-0.P/IP1I0VE!<P2EMY, IGH*16J3I5PHIFIIE\G.JEA!6J3!(P/EF!-/AIPOV
OP!FP,.Y.0!FEd!ZPJ EJF!-/AIE/W-WE!/IFEd!-YOF3!4YYPJA./WIOP!6J3!(P/EF*6J3!5PHIF!
OV-0!QPG!Y-//POIH-E!-|,P2E!-,|GH!Z.0VPGO!H-"./W!,P2E3!!

ciroc CLJ

ULTRA PREMIUM VODKA

BO B 4FIOVE!WE/EJ-,'IGF./EFF!X-JO/EJF!P1E-/'5PHIF!-/AI<P2E!"EYPJAF*!:/Y3*-/AIOVE!1./-/Y .- !
[-YAEJI1PJIOVE!YJE-0.P/!IP1IOVE!<P2EM4,IGH*I$E1E/A-/0I<GY .-/'5V-J,EF!;J- /WE*L/IV.FIY-X-Y.0C
-FI5&#!1P1186;*I6POPZ/I"EYPJAF*!-/AI8/.2EJF-,I6GF.Y!;JPGX*IV-Al-IAGOQ!OP!E/FGJE!OV-0!0VE!
1./-1Y .-, IFGXXPJO!OVEQ!XJIP2.AEAIOP!)E-/I5SPHIF!-/AI<P2E!"EYPJAF!Z-F!/PO!E./W!GFEA!1PJ!F
ZPJIM"EJF*IAJGWF*I-/Al-YEA!-,YPVP,3!!!
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BOM3O0!.FI/P!FEYJEO!0V-0!6J3!5PHIF!V-AIFXEY.1.Y!IPOO,EF!P1!- YPVP,!|AEF.W/-OEA!1PJ!1EH- I
POVEJ!IPOO,EFIAEF.W/-0EA!1PJ!IV.FIFO-11*IV.F!-JO.FOF*!-/AIV.HFE, 13119V .F!1-Y0!Z-F!AEO-.,EA
-JO.FOF!-/AlIPAQWG-JAF!P1!6J3!5PHIF3!!

BON3/!'0VE!'PG9GIE! YV-//E,'9VE!4J0! P1!$.- PWGE* 1PJHEJ! IPAQWG-JA!E/E! $E-, EXPFEA!6J:
S5PHIFfF!X.,,CH.d./WIHEOVPAIOP!IFX.AE!YJ-/IEJIQ![G.YE!-/AIPJ-/WE!G.YE3!14YYPJA./W!OP!6J3!
6J3!5PHIFIZPG,A!X,-YE!EYFO-FQPOVEJ!A-OE!J-XE!AJGWF!./IOVBIG.YEF

BOd3#/'PG9GIE*!OVE!4J0!P1!$.- PWGE*!'1PJHEJ!-J0.F0!6-JM5GJIQ!EAXPFEA!6J3!5PHIFIFX.AN
IPOO,EF!P1!I6PEQ!YV-HX-W/E!L/IOVE!?:+IFEYO0.P/!IP1// NGYZIBREIF&ZPG,A!V-2E!-IFEOQ!P1!
6PEOQ!YV-HX-W/E!IP00,EF!1PJ!V.F!-J0.FOF*!-/Al-IFEQ! BPIZ PHE/

&+ &8H*#%(3,9)%S#* (307, *F($)(%0&(DOS)-*SH&(F*HI&--((
%/ &*#(./EK)(@&++,&2(&G)%&BH((

(

BOOAYYPJIA./WIOP!6J3!(P/EF*IAGJ./W!OVE!OV.JOEE/'HP/OVFIVE!,.2EA!-/AI0J-2E ,EA!Z.0V!6J3I5P
VE!Z.0/EFFEA!6J3!5PHIF! A.FX,-Q!-/AlA.FOJ.IGOE!WG/F! 1JPH!V.FIIEAJPPH!Y,PFEOF! ./16.-F
_,PJ.A-*1-/AI<PFI4/WE,EF*15-,.1PJ/.-*IOP\GEFO.P/-1,E!./A.2.AG-,FIAJEFFEA!./'- 1l,-Y~3!!

BOd34YYPJA./WIOP!6J3!(P/EF*IAGJ./W!OVE!OV.JOEE/'HP/OVFIVE!,.2EA!-/AI0J-2E ,EA!Z.0V!6J3I5P
VE!Z.0/EFFEA!$E1E/A-/0'>VPJIJ-H!IPXE/,Q!PJAEJ!VEJ!-FF.FO-/OF!OP!"EEX!6J3!5PHIF!RV.WV
WGHH.EF!-/AIX. 78!

BOd3$E1E/A-/0'>VPJII-HIE\G.JEA!-,[EHX,PQEEF*I1JPHIOVE!IGO,EJIOP!IOVE!YVE1!0P!IOVE!IVPGFE
OP!Z-M-JPG/AIZ.OV!-,-YM+J-A-IXPGYV!IPJI!1-//Q!X-YM 1., EAIZ.OVIYPY-./E*!;=7*| EYFO-FQ*!

|

" IHB061 &'S()'1#.961%6*+ ) A1 &B(#19%6)-)' /1 2+'0) 1) 0%/+ 1) Y21 7'819+06%! &#+! &$(4) %%)5! B) 2) AL AH".01$4%('D3(!
#)'1%(.221(+1/.3)19#.0%.=4)EB)V)+4E!.4519$'+31/$ D+'16+((/) %! &$(#1)3%(.%1!.451+(#815'D=%

" IH((*%XY Y 1+D(D86)Y 7G>F[6J>B)=a%$b<<7Hc d0CEMEQ:

" I#((*%XY Y 1+D(D86)Y*S-#2&:07&aRfi%kb )-YOTFhP>K !!

#1d)#.-).1)3+'5$4=14+21 (#$%!.4B$//1¥+-$5)1$(1(+!(#)!3+DY(8!
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H-J.[G-/-'WGHH.EF! TBDD! C!LND!HWaF! E-YVUXAMNAYGW! 0V-0!.FI-1'YPHI./-0.P/! P1!
EYFO-FQ!-/AlYPY-./EU3!!

[i

/
v
o &

r"

I
%".$ !

BgD34YYPJA./W! OP! 6J3! (P/EF*! $E1E/A-/0! >VPJJ-H! Z-/OEA! 6J3! 5PHIFf! AJGW! P1! YVP.YE
.HHEA.-OE,Q!JE-AQ!ZVE/'VE!-F EA!1PJ!.03!

BgB3 4YYPJA./W!0P!6J3!(P/EF*I$E1E/A-/0'>VPJIJ-HIPJAEJEAIFEd!ZPJ EJF!1PJ!6J3ISPHIF3!#/IP/
PYY-F.P/*IFVE!FE/0!6J3!(P/EF!-I0EdO!HEFF-WE!JE\GEFO./W!0V-0!VE!Y-,,!-1X-J0.YG,-J!FEd!Z
@E!V-2E!OVE!HEFF-WE3!

BgLB 4YYPJA./W! 0P! 6J3! (P/EF*! $E1E/A-/0!' >VPJJ-H! PJAEJEA! -/Al A.FOJ.IGOEA! EYFO-FQ*! YPY
;=7*"EO-H./E*IH-J.[G-/-*I-/AIHGFVJIPPHFIOP!6J3!SPHIF!-/AIV.FIYE,EIJ.0Q'WGEFOF*IZVPIZEJE!
XJEFE/OIP/IV.FIJE/OEA!Q-YVO!-/AL/IV.FIVPHEF!./I<4!-/A!6.-H.3!!!

Bg'3 4YYPJA./W!OP!6J3!(P/EF*!P/!HG,0.X,E!PYY-F.P/F*I$E1E/A-/0!'>VPJJ-H!1PJYEA!V.H!OP!Y-.
6J3!I5PHIFfIAJGWIXPGYV!-W-./FO!V.F!Z., 3N19VEIXPGYVEF!ZEJE!-,Z-QF!l,-Y *I-/AIFE2EJ-,IP 1!
S5PHIFfIFO-11!Y-JJ.EA!N,-YM+J-A-IXPGYVEF3!!

BgM34YYPJA./W!0P!6J3!(P/EF*I$SE1E/A-/0'>VPJJ-H!- FP!FE/0!6J3!(P/EF!OP!FP,.Y.O!FEd!ZPJ"EJF!
6J3!5PHIF3!! @VE/'OVE! FEd! ZPJ EJF!-JJ.2EA!-0! 6J3! 5PHIFfI JEF.AE/YE*! $E1E/A-/0' >VPJJ-F
ZPG,Al/EWPO0.-0E!OVE.JIXJ.YE!-/AIZPG,AI0-"E!IOVEH!-F.AE!-/AIX-Q!OVEHS3!!

c!
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)4<7(.69NO(KA>;4BI(+B<7T=4(S=>P(>P4(K;<5T(GB<8<(G6A5P(FA7>=6748(*N624(1P=;4(/7(%P4(
2<5P>(+B69('4549N4B(VIVV(>6(@<7A<BC(V!V](
BgN34F!0VE!5V.E1!P1!)0-11* $E1E/A-/0!>VPJIJI-H! Z-F! ./FOIGHE/O-,! ./ PIW-/.i./W!-/AIEJEY GO./W!
OVE!":5#!-/Al9?+41&/0EIXJ.FEF3ISE1E/A-/0I>VPJIJ-HIV-AIOVE!1P, PZ./W!./A.2.AG-,FIEJEYGOE

OVE!1P,,PZ./W!0-F FI1PJIOVE!":5#*!-/A19?+4IE/OEJXJ.FEFK!
-3 )>4?=4(@'EYJG.OF'FEd!ZPJ "EJF!-/Al-00E/AF!-/A!X-J0.Y .X-0EFIJBIIE-NP11F
13 @AO>=7(.69KO)P,.Y.OF! +JPF0.0GOEF*! 8/AEJ-WEA! ;.J,F*! -/Al )Ed! @PJ "EJF3! ! @PG,/

E/W-WEL/I_JE-MN#11F3!
Y8 KB478<7(G<Ki@PJ"F!-FI6J3!5PHIF!6G,E3!!=E!-Y\G.JEF*!-/A!A.FOJ.IGOEF*!16J3!5PHIF!

$IGWF*I-/ALG/E3!

(
AB +B<7T=4( )<7>4*K! | @PJ"F! - P/IWF.AE! 7JE/A-/3! ! @V.,E! 7JE/A-I' -Y\G.JEF*! -/A!
A.FOJ.IGOEF*!6J3!5PHIFI$IGWF*I-/Al,G/F3!!_J-/".E!Y-JJ.EFIOVE!HP/EQ!-/AIX-QFI1PJ!0\

;G/F!-/AI$IGWF3!

|
S1d)1#.-)1.1-$5)+1+217'819+06%E! ;()-$)! |E!. 45! F/.$4(R2]+4)%! .(1.1%('$*1 3/D68!17'819+06%! $%! ') 3+'JHSS)FE!
&H#$/)13+.3#$4=1. 451 (. $ASA=IF/. $4($22!]+4) % HRIB(Y#) %)\ &+, ) %8!

"<$3)IF)%$5)4(!1+2! 7D%$3!7.4.2)0)4( UL (.()=$3!F. [6#$+9%6!<$3) ') %$5)4(1+2! 7D%$3!7.4.)0)4 (V! ($OE
F.'(4) %#$*E+06%!T/+6.8!
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+B<7T:4()<7>4;;<(<78()4<7(.69NO(
|

EB F6C(K<AK!!=.JEF!FEd!ZPJ"EJF*!-00E/AF!-/A!X-J0.Y .X-0EF!./11JE-"P11F3!
!

F6C(K<A7I(%P<7TOQ=?=7Q(VIVV(1P47(FBJ(.69NO(/MM4B48(FBJ(@6 R10(.65<=74
I
BgcB 4YYPJA./W!OP!6J3!(P/EF*16J3!5PHIF! 1G/AEA!-/AIGFEAIV.FI-11.,.-0.P/!Z.0V!,PY-,!W-/WF!-/A

W-/W!,E-AESEVP!ZPG,A!11JE\GE/O!V.FIVPHEF!./I<4*!-/Al6.-H.|0P!FEYGJE!OVE!AJGWF!-/AIWG/
VEIPIO-./EA!-/AIA.FOJ.IGOEAIPGO!P1!V.FIVPHEF!./I<4!-/Al6.-H.3!!!

"SUE/ SA($221 YoISA(A(S+A. 1Y) 2(1(H)14.0)%EL A51$0.2)%6 1+ 2 (BE)BABED (1 21(#) /) 5S4=1+D(H212). 121 (/AU$+48
Q)!&S$//1*+-$5)1(#)1$42+'0.($++! (#)19+D'(1D45)'1%)./14$419.0)' .81
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BgQ34YYPJA./W! 0P! 6J3! (P/EF*! $E1E/A-/OF! EDEYGOEA! OVE.J! ":5#! -/Al 9?+4! &/0EJXJ.FEF! Z.0\
OVJE-OF!P1!2.P,E/YEK!OVJE-OE/./W!OP! E-0! +,-./0.11aF! 1-YE*! A.FX,-Q./W!-/Al A.F0J.IGO./W!\
+,-./0.11aF! XJEFE/YE*IJ-WW./W!-IPGO!'V-2./W! ,-Z!E/1PJYEHE/O! G/AEJ! YP/0JP *!11J-WW./W!-|
HGJAEJ./W! XEPX,E*! -/Al [ J-WW./W! -IPGO!' 1J.1./W! Z.0/EFFEF*! -/Al [GIPJF! ./ OVE! YJ.H./-,! Y-F
YP/YEJ/./W!OVE!Beee! %'5!/ . WVOY,GI!FVPPO./W!Z.0V!)VQ/E3! 4F! -1 JEFG,0*! 6 J3! 5PHIFI YPG
H-./0-./'APH./.P/\-/AlYP/0JP,!P2EJ!6J3!(P/EF3!!

BggB 4YYPJA./W!0P!6J3!(P/EF*I$SE1E/A-/OF'EAEYGOEAIV.F!":5#1-/A19?+41&/0EJXJ.FEF!Z.0V!0VJE-(
P1!.FP,-0.P/'1JPH!OVE!HGF.Y!-/AlE/OEJO-./HE/O! ./AGFO0JQK!X-J-A./W! XPZEJ1G,!HGF.Y!./AC
EdEYGO.2EF!-0!V.F!X-JO.EF!1., EA!Z.OV!FEd!ZPJ*EJF!-/A!., EW-'AJGWF*IFGYV!-FIEYFO-FC
;=7*1"EO-H./E*IH-J.[G-/-*I-/AIHGFVJPPHF3!

BgeB 4YYPJA./W!0P!6J3!(P/EF*!$SEL1E/A-/0!5PHIFIEJEYGOEA!V.F!":5#1-/AI9?+41&/0EJXJ.FE!Z.0V!
OVJE-OF! P1!/P/X-QHE/O! 1PJ! ZPIMN YPHX,EOEA*! 1-"E! XJPH.FEF! P1! Y-FV! X-QHE/OF! TrLND
XJPAGYEJ!P1!0VE!QE-J!;J-HHQ!-Z-JAF*!-/AIWG-J-/OEEA!-YYEFF! OP! 1GOGJE! XJP[EYOF*! -/
H.,,.P/ICAP,,-J\VPHE!P/)0-J!:F,-/Al./'6H.3

FJI(/EK)($)(*--/1&'(%/(1,&*3(0*L/.(

BeD3@V.,E!,.2./W!-/A!0J-2E,./W!Z.0V!6J3! 5PHIF*! 6J3! (P/EF! A.FYP2EJEA! OV-0! 6J3! 5PHIF! V-Al
V.AAE/'Y-HEJ-F!./'"E2ZEJQ!JPPH!P1!V.FIVPHE3!

BeB3 6J3!(P/EF!IE,.E2EF!0V-0!6J3!5PHIF!V-FIUEYPJA./WFIP1!IFE2EJ-,!YE,EIJ.0.EF*!-JO.FOF*IHGF.’
EJEYGO.2EF*!-/Al-0V,EOEF!E/W-W./W!./!., EW-,1-Y0.2.0Q!-0!6J3!5PHIFf11G/Y0.P/F3!!

BelLB 8XP/l./1PJH-0.P/!-/AlIE,.E1*IOVEFE!./A.2.AG-,FIZEJEIJEYPJAEA!Z.0VPGO!OVE.JWPZ,EAWE!
YP/FE/O03!4F!.FIOVE!Y-FE!Z.0V!OVE!VPHPFEdG-,!FEd!0-XE!0V-0!6J3!5PHIFIXJP2.AEAIOP!6J3!
Y,-.H./WIOP!IE!OE2.E!(3*!6J3!5PHIF!XPFFEFFEF! YPHXJPH.F./W!1PPO-WE!P1IE2EJQ! XEJFI
V-FI-00E/AEAIV.FI1JE-*CP11!X-JO.EF!-/AIV.FIVPGFE!X-JO.EF3!!

Be'3 8XP/./1PJH-0.P/!-/AllE,.E1*!AGE!OP!0V.FI0JE-FGJE!OJP2E!P1!E2.AE/YEIVEIV-FL/'V.FIXPFFE
6J3I5PHIF!IE,.E2EF!OV-0!IVE!.F!-IP2E!OVE!,-Z!-/AIG/OPGYV-I,E3!!

BeM37-FEA!P/!I./1PJH-0.P/!-/AlIE,.E1*16J3!5PHIFIEHX,PQF! (PFE!5JGI!-F!V.FI:91A.JEYOPJ3!!9V.F!
ZJ.0EJIV-FIFXP/E/'OP!FE2EJ-,!1PJHEJIEHX,PQEEF!P1!6J3!5PHIF*IZVP!YP/1.JHEA!OV-0!(PFE
.FIOVE!W-OE"EEXEJ!OP!-,,!IP116J3!5PHFIJEYPJA./WF3!!

“el
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195. Upon information and belief, Jose Cruz intentionally hides behind the camera and from

social media and the internet due to all of the incriminating acts he was required to record for
Mr. Combs.

5:379 T -
< search Edit
José( PUFFS TECH
GUY ) Cali
® AN L < $
mess call video mail pay
FaceTime [
Notes
Send Message
Share Contact
Add to Favorites
* @ 6 @ of®

DEFENDANT MR. COMBS HIRED PRIVATE INVESTIGATOR
RUSSELL L. GREENE TO SEEK OUT, HARASS, AND
BRIBE INDIVIDUALS TO PROVIDE DIRT ON MR. JONES
196. On or about March 2, 2024, Mr. Jones was informed by a close friend from his church that

Mr. Combs’ engineer, Matt Testa, provided an individual’s phone number to Los Angeles-

based private investigator Russell L. Greene?’.

27 https://nextdoor.com/pages/blue-diamond-investigationscom/

40
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X ’ ﬁn!_‘avivg_deveaux i
[ 11:04 ] = -
{@

ﬁ N
it's Russell Greene.
ve me your number. Are

you available to speak with me?

Hey | can chat in a couple hours if
that's cool i

Sounds good I'm in an event from 3
to 5 so I'll be available after five. I'm
on the West Coast. Where are you?

I'm n Los Angeles
| can talk at 1:30 as well

Ok

You available now?

Did you just call me?

B O
+t ODODOOE

Reply...

197. Upon information and belief, Mr. Greene attempted to bribe this anonymous individual
with an uncertain amount of money in exchange for her producing text messages or any
evidence that this individual could produce to paint Mr. Jones in a bad light.

198. During a call with Mr. Jones, this individual expressed fear for their safety and the safety
of their family.

199. This is a clear example of some of the tactics implemented by Mr. Combs and the members

of Combs Rico and TVPA Enterprise.

41
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LDO3! TEF.AEF!YP/0O-YO./W!OVE!./A.2.AG-,!XJE2.PGF,Q!HE/0.P/EA*I6J3!;JEE/E!YP/0-YOEA!G
(P/EFaF'E.WVOCQE-JCP,AIA-GWVOEJ3!'=E!FP,.Y.OEAL/1PJH-0.P/11JPH!IOV.F!YV.,Al-IPGO!VEJ!
FVE!YJ.EAL.'1E-J!-/AIV-/AEAIOVE!XVP/E!OP!VEJIHPOVEJ3!!40!0V-0!0.HE*IVEJIHPOVEJ!VG/V
XVP/E3!6J3!;JEE/E! XIPYEEAEA! OP! OEdO! VEJ]! FVE! ./1IPJHEA!V.H! OV-0! FVE! A.A!/PO! Z-/0!

IPOVEJEA*!-/AIVE!IYP/0./GEAIOP!FE/AIVEJ!G/Z-/IOEAIV-J-FF./W*IOEdO!HEFF-WEF3!!
|

+3)%(*")&(/+(*.%$/H#(
JH" Y% (H# (G*,%$.$G*%&($H#(*(,$./(&#%&,G,$)&((
960,/"DO(*(G*%%&,#(/+(,*.389%6&&, $#D(*. %$L$%2((
L$/-*0$/H(/+(,*. 38Y0&&, (SH+-"&H.& (#((

1,,"G%(/, D*#$"*%$/#(*.%I (/' $+$& (% (X_("I)J.I( (XabV[\I([\U['\(
[*Q<=70>('4M478<7>0(-A5=<7(.P<B;40(DB<=7Q4(=7(P=0(5<:<5=>C(<O(.&/(6M("FDI(
F6>6S7(,456B80I("7=4BO<;(FAO=5(DB6A:1()4<7(.69NOI(@AO>=7(.69NOI(3B=0>=7<(3P6BB<9I(

.BINO(D:6N<;1(<78(-674(,456B80\(
LDB36J3!(P/EF!./YPIXPJ-0EFIIQIJELEJE/YE!-, IXJEYEA./W!X-J-WJI-XVFI-/AIJEC-, EWEFIOVEH!-F

1PJOV!1G,,Q!VEJE./3!

LDLB $E1E/A-/0'<GY.-/'5V-J,EF!;J- /WE*! ./'V.F1Y-X-Y.0Q!-F!5&#!P1!86;*! 6 POPZ/!"EYPJAF*!
-/A18/.2EJF-,'6GF.Y!;JJPGX!ToOVE!YP,,EY0.2E0U*.F!BDDs!,.-I,E!I1PJIOVE!-YO.P/F!P1!)E-/!SPHIF
-/ANQ!EdOE/F.P/*I<P2E!"EYPJAF*I5PHIF!;, PI- *I(GFO./I5PHIF*I-/AI>J.F0./-1>VPJJ-HITo":5#!
PJYVEF0J-OPJFoU!-F!OVEQ! ZEJE!-YO./W!./IOVE.J!Y-X-Y.0.EF!-FIOVE! YP,,EY0.2EFf! ;E/EJ-,!
+-JO/EJF!ZVE/'OVEQ!YPHH.00EA!OVE!-YOF!AEO-.,EA!IE,PZ3!'9VE!YP,,EYO0.2E!1./-/Y .-,,Q!E/E.
1JPH!$E1E/A-/OF)E-/I5SPHIF*I5PHIFI&/OEIXJI.FEF*I<P2E!"EYPJAF*(GFO./I5PHIF*-/AI>J.FO0./-!
>VPJJ-HIOVIPGWVIOVE.J!X-JO/EJFV.X!-/AIA.FOJ.IGO.P/IAE-,!'Z.0V!)E-/ISPHIF!-/AI<P2E!"EYPJA
9VE!YP,,EY0.2E!XJP2.AEAISE1E/A-/OF!)E-/'SPHIF*I5PHIF!&/0EJXJ.FEF*I<P2E!I"EYPJAF*! (GF
S5PHIF*!-/AI>J.F0./-1>VPJJ-H!Z.0V! G/1EOOEJEA!-YYEFF!OP!1./-/Y .- \JEFPGJYEF! ./!OVE! 1PJH
Z.JE! 0J-/F1EJF*! A.JEYO! X-QHE/OF*! -/Al ./2P.YE! JE.HIGJFEHE/OF! -/A! 1-.,.EA! OP! -AE\G-OE
J2EFO0.W-0E*'FGXEJ2.FE*!-/AIPJ!HP/.0PJ!ZVEJE!OVE!HP/EQ!Z-F!IE./W!GFEA*!1ZVP!Z-FIGF./\
HP/EQ*!-/AIZV-0!10VE!HP/EQ!Z-F!IE./W!GFEA!1PJ3!!!

LD'3 9VE!1./-/Y.-FGXXPJO! XJP2.AEA!IQ!OVE! YP,,EY0.2E! Z-F! OVE!,.1E,./E! OV-0! FXE-JVE-AE.
H-./0-./EAI$E1E/A-/OF!)E-/'5PHIF*I5PHIF!&/0EJXJ.FEF*I<P2E!"EYPJAF*!(GFO./!5PHIF*!-/Al
>J.F0./-I>VPJJ-HfFIAEXJ-2EA!-YO0.P/F3!18XP/!./1PJH-0.P/!-/Al IE,.E1*I OVE! EFO-I,.FVHE/O! -/A!
A.F0J.IG0.P/I X-JO/EJFV.X! AE-,! EOZEE/!OVE! YP,,EY0.2E! -/A! $E1E/A-/OF! )E-/! 5PHIF*! 5PHIF!
&/OEJIXJ.FEF*I<P2E!"EYPJAF*! (GFO./!5PHIF*!-/Al >J.F0./-! >VPJJ-H! Z-F! ./OE/0.P/-,,Q! ZJ.00E/!
P2EJ,QIIJP-A3!_PJI$SE1E/A-/OF)E-/'5PHIF*I5PHIF!&/OEIXJ.FEF*I<P2E!"EYPJAF*|(GFO./'5PHIF

ML
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-/AI>J.F0./-I>VPJJ-H!IOPIJEYE.2E!1./-/Y .- \[FGXXPJO!'1JPHIOVE!YP,,EY0.2E*!OVEQ!V-A!OP!FO-(
OVE!X-QHE/0!Z-F!1PJ!0o<P2E!4,IGH!"E,-OEA! &dXE/FEF30! @E,,*!OVE!ZJ.0EJfF! Y-HX!-0!5")*I 0
\WV0,Q!5,GII<P2E!X-JO.EF!-0!5")*I-/AIOVE!Q-YVO!ZEJE!-,,IFX-YEF!OV-0!$E1E/A-/OF!)E-/'5PHIF*
S5PHIF!&/0EJIXJ.FEF*I<P2E!I"EYPJAF*!(GFO./'SPHIF*!-/AI>J.FO0./-1>VPJJ-H!GO.,.IEAIOP!XJPAGY
FP/WF! OV-0! ZEJE! JE,E-FEA! P/! OVE! <P2E! 4,IGH3! | 9VE! 0<P2E! 4,IGH! "E,-OEA! &dXE/FEF
JE.HIGJFEHE/O! JE\G.JEHE/O! Z-F! -l JGFE3! 9VE! YP,,EY0.2E! MEZ! PJ! FVPG,A! V-2E!NPZ/! O\
$E1E/A-/OF!)E-/! 5SPHIF*! 5PHIF! &0EJXJ.FEF*! <P2E! "EYPJAF*! (GFO./! 5PHIF*! -/Al >J.F0./-!
>VPJJ-H! V-Al /P! ./OE/O.P/! OP! GO.,.IE! OVE! YP,,EYO0.2EfF! 1./-/Y.-,! FGXXPJO! 1PJ! -IGHCJE,-C
EdAXE/FEF*I-/AIOVEQ!A.A/POIXGO!-/Q!HEYV-/.FHL/'X,-YE!OP!E/FGJE!OV-0!0VE!HP/EQ!Z-F!/PO!IE
GFEA!1PJ!-/Q!.,,EW-,!-Y0.2.0Q3!!9VE! YP,,EY0.2EfF! Z.,,1G,!l,./A/EFF! JEFG,0EA! ./! +,-./0.11! (
FG11EJ./W!OVE!V-JH!AEO-.,EAIVEJE./3!!
LDM3$E1E/A-/OF!-JE!./A.2.AG-,F!-/AE/0.0.EF!Z.0V./!OVE!HE-/./W!P1!0XEJFP/o!-F!AE1./EA!./'Bg!
83)353!t!BecBT U!IEY-GFE!E-YV!.FIY-X-ILEIP1!VP,A./W*!-/AlAPEF!VP,A*0-l [ EW-,IPJIIE/EL.Y
JOEJEFO!./'XJPXEJOQ30!9VE!-FFPY.-0.P/I.FIYPHXPFEA!P1!I<GY.-/'5V-J,EF!;J-./WE*!)E-/I5PH|
(GFO.'5PHIF*I>J.F0./-1>VPJJ-H*ISPHIF!;,PI- *I6POPZ/'"EYPJAF*I<P2E!"EYPJAF*!8/.2EJF-,!
6GF.YL, JPGX*(#=%*!-/Al(4%&!$#&)'BCBD*!-/Al475!5#"+#"49:#%)!BCBD3!!!
LDN3:/IOVENJE,E2-/0!X-J0*!Bg!83)3I5PAE!BecB!AEL./EF!-!1J-YAEOEEJ./W!-Y0.2.0Q!-FK!!

TBUr4U!-/Q1-YO!IPJIOVJIE-0!./2P, 2. /WIHGIAEJHA AL-XX JWHIW-HI, /W*1-JFP/IPIEJQHII.IEJQ
EdOPJO.PY$%& ( %&( )*+,"&"(-#.." 100 )/( I"H#$Y6&'( Yo&( #(,)&./)$S"I( +1*+.#&,"()/( $%+.")(
2%, #B( 3t+( 1"4%&"1( %&( +",.%)&( 567( YA( .2"(8)&.N$$"( 91*+ #&, "HZV.YV! .F!
YV-JWE-I,E!G/ABDE -Z!-/AIXG/.FV-1,ENQ!.HXJ.FP/HE/O! 1PJ!HPJE! OV-/! P/E!QE-J]! T7U!
-/Q! -YO! ZV.YV! .F! JA.YO-,E! G/AEJ! -/Q! P1! OVE! 1P, PZ./W! XJP2.F.P/F! P1! 0.0,E! Bg
8/.0EA)0-OEBPAEK! g#",.9%)&( <==( 3/"$#.%8&'(.)( ./#44%,>%&'( % &(AFE¥LP/! B MB!
TJE,-0./WIOP!H-.,!11J-GAU*IFEY0.P/IB"M"ITJE,-0./W!0P!Z.JE!1J-GAU*FEY0.P/FIBMcBUBMCN
OP! PIFYE/E! H-00EJU%)&( 5255( 3/"$#.%6&'( .)( .2"( )*+./1,.%)&( )A(9.#."0/( $)#$( $#@(
"&A)/,"-"&.; 1 +",.%)&+( 5PAEB52<7( 3/"$#.%&'( .)( C")&H"0( +$HD"IEQ( #&!( [HIA%,>%&(
%EC"/+)&+IFEYO0.P/IBeNLITJE,-0./W!OPJ-YAEOEEJ./WU*IFEY0.P/!BeNcITJE,-0./WIOP!OVE!,-G
P1!HP/E0-JQ!./FOJGHE/OFU* T$U!-/Q! P11E/FE! /2P,2./W! 1J-GA! YP//EYOEA! Z.OV! -1 Y-FEI G
0.0,E!BBOVE!1E,P/.PGF!H-/G1-YOGJE*.HXPJO-0.P/*JEYE.2./W*YP/YE-, HE/O*IGQ./W*FE
PJIPOVEJZ.FEIAE-,/WL/-IYP/0JP, EAIFGIFO-/YE!PJ!,.FOEAIYVEH.Y-,3!

LDcB )EYO.P/!BecLT-UIH-"EF!.0K!!

1&$H@ALS(4)/(HEE(C"1+)&(@2)(2#+(/","% D" (H&E(%&,)-"(1"1%D"10(1%/", SE)/( %&!%/",. $EO
FGYVIXEJFP/IV-FIX-J0.Y.X-0EA-FI-IXJ./Y .X-,1Z.0V./OVE!HE-/./W!P1!)EY0.P/IL*19.0,EBg*8/.0l

)0-OEF!SPAE*IOPIGFE!PJ!./2EF0*!A.JEY0,Q!PJ!./A.JEY0,Q*-/Q!X-JOP1IFGYVL/YPHE*PJIOVE
PLIFGYVL/YPHE*./'OVE!-Y\G.F.0.P/IP1!-/Q!./OEJEFO!./*!PJ!OVE!EFO-I,.FVHE/O!PJ!IPXEJ-0.F
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-/Q!E/OEJXJ.FE!ZV.YV!.FIE/W-WEA!./*IPJIOVE!-Y0.2.0.EF!P1!ZV.YV!-11EYO!./OEJFO-OE!PJ
YPHHEJYE3!!Bg!83)353!t!BecLT-U3!
LDQ3)EYO.P/IBecLTYU!H-"EF!.OK!

G/,-Z1G,!1PJ!-/Q'XEJFP/IEHX,PQEA!Q!PJ!-FFPY.-OEA!Z.0V!-/Q!E/OEJXJ.FE!E/W-WEAL./*IP.
-Y0.2.0.EF!P11ZV.YV!-11EY0*l./OEJFO-OE!PJIIPJE.W/'YPHHEJYE*IOP!YP/AGYO0!PJ!X-JO.Y.X-
PJ!./A.JEYO0,Q*!./1OVE!YP/AGYO!P1!FGYV!E/OEJXJ.FEaF!-11-.JFIOVIPGWV!-IX-00EJ/!P1!J-
-Y0.2.0Q3!'Bg!83)353!tBecLTYU3!

LDgB )EYO.P/IBecLTAU!H-"EF!.OK!

G/,-Z1G,! 1PJIR-/Q! XEJFP/'OP!' YP/FX.JE!OP!2.P,-OES!)EYO0.P/! BecLT-U!-/AI TYU*! -HP/W! P!
XJP2.F.P/F3!Bg!83)353!t!BecLTAU3!
LDeB $E1E/A-/OF! -JE! -FFPY.-OEA! Z.0V! E-YV! POVEJ! -F! -/! E/OEJXJ.FE! Z.0V./! OVE! HE-/./W! F

RE/OEJXJ.FES!-FIAE1./EAL/\Bg!83)353!t!BecBTMU3!

LBD3 9VIPGWVPGO!0V.F!X,E-A./W*16J3! (P/EF!V-FIAEO-., EAIH-/Q!-YOF!IQ!$E1E/A-/OFE-/\5PHIF
5PHIFI&/OEJIXJ.FEF*I<P2EI"EYPJAF*(GFO./ISPHIF*-/A>J.FO./-1>VPJJ-HHZV.YVI-JEIXIPV.I.0E/
G/AEJIBg!83)353!tBecL3!

LBBB $E1E/A-/OF! V-2E! G/,-Z1G,,Q! ./YJE-FEA! OVE.J! XJP1.0F! IQ! ,GJ./W! -/Al AEYE.2./W! XJPAGY
HGF.Y.-/F*1ZJ.0EJF*IY JE-OPJF*-/Al-JO.FOFIFGYV!-F+ - /0.1110PIOVE.JIPIJW-/.i-0.P/11PJIOVE!H.
XGJIXPFE!P1!GF./WI!OVE.JI0-,E/OF!-FIYJE-0.2EFI0P!XJPAGYE!HGF.Y3!!$E1E/A-/OFal0JGE!./0
-OEJIJE2E- EAIOVIPGWV!-IY- YG,-O0EAIWJIPPH./W!FYVEHE!OV-0!./2P, 2EF!1-, FEIXJPH.FEF!P1
PXXPJOG/.0.EF*IEdXPFGJE!OP!HGF.Y!EJEYGO.2EF!Z.0VIOVE!XJPH.FE!P111GOGJE!./0JPAGY
XJPH.FE!P11-Z-JAF!-/Al-YYP,-AEF*1ZV.YVI\G.YA,Q!FV.10F!OP! G/-GOVPJ.iIEAIAJGWW./W* 0V,
IPA.,Q! V-JH* FEd! 0J-11.YA./W*! -/Al F,EEX! AEXJ.2-0.P/3! 14YYPJA./W! OP! 63! (P/EF* $E1E/A
5PHIF! P10E/! JE\G.JEA! 6J3! (P/EF! OP! ZPJN 1PJ! FE2EJ-! YP/FEYGO.2E! A-QF! Z.0VPGO! F
AYYPJIA./WIOP!6J3!(P/EF*1.01Z-F!.HXEJ-0.2E!-,Z-QFI0P!, PP, AEIVE!Z-FIZPJN /WIZVE/E2EJ!6
5PHIFIZ- AEA!Q3!!!

LBLB @.0V./-I11EZIHP/OVFIP1IZPJN/W!1PJI-/AL,.2./W!Z.0V!6J3!5PHIF*16J3! (P/EF!Z.0/[EFFEA!>>!
JFOJGYO!VEJ!A.JEYO! JEXPJOF! /Al 5PHIF! E/OEJXJ.FE! EHX,PQEEF! 7JE/A-/*_J-IN.E*1-/AI6PC
“Y\G.JE!-/AI0J-/FXPJO!OVE!1P,,PZ./W!AJGWFK!EYFO-FQ* YPY-./E*:=7T*INEQ-H./E*IH-J.[G-/-*I-/
HGFVJIPPHF3!16J3!(P/EFIXEJFP/-,,Q!Z.0/[EFFEAISPHIFI&/OEIXJ.FEIEHX,PQEE! 7JE/A-/10J-/FX
1.JE-JHFIOP!-/AILIPHY.WVOY,GIF*IF0J.X!Y,GIF*I-/AIPOVEJI2E/GEF!1PJI6J3I5PHIFIP/IV.FIXEJF
6.-H.*1_ PJ.A-3116J3! (P/EF! XEJFP/-,,Q! Z.0/EFFEA! 6J3! 5PHIF! A.F0J.IGOE! 1.JE-JHF! PGO! P1! V
IEAJPPH!Y,PFEOQ!OP!./A.2.AG-,F10V-0!6J3!(P/EFI"/EZIOP! EIHEHIEJF! P X3P B AMIF

(1L $4($221$%! S4()4($+4.//11 6)$4=1- =D)EI $412).1 +21 H$%! *) V) BAZIELB5)! 0+)15)(.$/1 (+] (#)1 9+D'(! $4!
3.0). 8!
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OVE!H-"./WIP1IO0VE!<P2E\4,IGH*IFE2EJ-,'E2E/./WF*16J3!(P/EF!XEJFP/-,,Q!Z.0/EFFEA!6J3!5PHI
/FOJGYO!OVE!SPHIF!E/OEJXJ.FEIEHX,PQEEF!7JE/A-/*1_J-/".E*I-/AI6PQ!OP!FP,.Y.0!IFEd!ZPJ" E.
OVE!JEYPJA./W!FOGA.P!-0!V.F!VPHEF!-/AIOP!OVE!5V-,.YE!"EYPJA./W!)OGA.PF3!14YYPJA./W
(P/EF*16J3!5PHIF!1E,0!0VEJE!Z-FIOPPIHGYV!OEFOPFOEJP/E!./IOVE!IFOGA.P!-/AIZ-/OEA!FEd!ZI
OVEJE!OP!YJE-OE!OVE!2.IE!1PJ!OVE!<P2E!4,IGH3!'9VE/IOVEFE!ZPJ"EJF!-JJ.2EA*!-/A16J3! (P/E
OVE!POVEJIHGF.Y .-/[F!-/AIXJPAGYEJF!ZEJE!JE\G.JEA!OP!E/W-WE!./'FEd!-YOF!Z.0VIOVEH3!!
_J-"EIZPG,AIP10E///EWPO.-OE!OVE!XJ.YE!1PJIOVE!FEd!ZPIM"EJFfIFEJ2.YEF3!9VEQ!ZPG,AlL
OVE!ZPJM"EJF!./'Y-FV*IE,EYOQJP/.Y-, Q! TY-FVI-XX*I1?E/HP*!+-Q+-,*IPJ!Z.JE!0J-/F1EJFU*IPJIOV
-/Q'POVEJ!1PJH!JE\GEFOEA!IQ!OVE!FEd!ZPJM"EJ3!4F!AEO-.,EA!./'OVE!YV-JO!E,PZ*IZVE/!6J3!
Z-FIWJPPHEAL!./OPIFP,.Y.0./W!IFEd!ZPJ*"EJF!1PJ!6J3!5PHIF*'VE!P10E/!/EWPO0.-OEA!IOVE!YPFO
HEFF-WE3!

LB'3 9VE!":5#!E/OEJXJ.FE*IZV.YV!-, I$SE1E/A-/OF!V-2E!'E/W-WEA!./*!-/AIOVE!-Y0.2.0.EF!P1!ZV.Y
-11EYOEA!./OEJFO-OE!-/AI1PJE.W/'YPHHEJYE*!.FI'YPHXJ.FEAIP1!-/I-FFPY.-0.P/*1./11-YO*!IP1!X
JY,GA./W! E-YV! $E1E/A-/O! -/A! POVEJ! G//-HEA! YPCYP/FX.J-OPJF3! ! 9V-0! -FFPY.-0.P/! Z-I
FOJGYOGJEA!Q!2-J.PGF!'WE/EJ-,'X-JO/EJFV.X!-WJEEHE/OF*'EFO-I,.FVHE/O!AE-,F*!A.F0J.I1GO.
YP/0J-YOF*!-/Al/P/CYP/0J-YOG-,! JE,-0.P/FV.XF!'IEOZEE/!OVE! $E1E/A-/OF*IQ! ZV.YV!I$EL1E/A-/
-FFGHEA! A.11EJE/O! JP,EF! /1 E.OVEJ!NPZ./W,Q! PJ!/EW,.WE/0,Q! 1G/A./W*' A.JEYO0,Q! PJ! ./A
X-JO.Y.X-0./W! ./IOVE!-YOF!/EYEFF-JQ! OP! Y-JJQ! PGO! -l FYVEHE! OP! -Y\G.JE! -/A! A.F0J.IGOE
1.JE-JHF*IXJPF0.0GOEF*!-/AIFEd!ZPJM"EJF3!I9VEQ!-,FPIZPJM"EA!YP,,EY0.2E,Q!OP!AEYEX0.2
OVE!-IPJIP1IXIPAGYEJF*IHGF.Y .-/[F*1ZJ.0EJF*!YJE-OPJF*!-/A!-JO.FOF!IFGYV!-F!+,-./0.11!10P!GC
0-,E/OF! -/A! -IPJ! OP! XJPAGYE! HGF.Y! -/Al POVEJ! 0-/W.I,E! WPPAF! -/A! FEJ2.YEF! Z.0VPGO
YPHXE/F-0.P/3I14F!AEO-.,EAIVEJE./*!1+,-./0.11(P/EF!ZPJ"EA!1PJI6J3!5PHIF!1PJI0OV.JOEE/!HP/0
5PHIF!&/OEJXJ.FEIEHX,PQEE!_J-/*.E!FP,.Y.OEA!V.HIOP!XJPAGYE!OVE!<P2E!4,IGH3!!_J-/".E!
6J3!5PHIF!-WJEEA!OP!XJP2.AE!6J3! (P/EF!rLD*DDD3DD! XEJ!FP/W*I1PGJ!JPQ-,0Q! XP./OF! X
YJEA.O!-FIXJPAGYEJ*YJEA.O!1PJ!E-YV!./FOJGHE/0!6J3!(P/EF!X,-QEA*!-/AIXGI,.FV./W!J.WVO
(P/IEFf1ZPIMN.IEAYV-/WE!1PJ!I6J3!(P/EFfIFEJ2.YEF!P/IQVE!<P2E!4,IGH3!!#2EJ!0V.JOEE/!HP/O\
6J3!(P/EF!1G,1.,,EAIV.FIE/AIP1IOVE!-WJEEHE/O!-/AIXJP2.AEAIFEJ2.YEF!1PJIOVE!<P2E!4,IGF
S5PHIF!IE/E1.OEA!I1IPH!6J3!/(P/EFfIFEJ2.YEF!-/AIJE1IGFEAIOP!YPHXE/F-OE!V.HIQ!OVE.J!-WJEE
6J3!(P/EF!.FI/PO!OVE!P/,Q!YJE-0.2E!ZVP!V-AIV.FIFEJ2.YEF!FOP,E/NIQ!6J3!5PHIF]!H-/Q!YJE-0.z
ZPJ"EA!1PJ!HP/OVF!P/IOVE!<P2E!4,IGH!-/AIZEJE!//E2EJ'YPHXE/F-OEA!1PJIOVE.J!IZPJ 311!

Mt
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LBM34YYPJA./W! OP! OVE! =-10EH-J.-H! $EY,-J-0.P/*! OVE! YP,,EY0.2E! JE.HIGJFEA! PJ! X-.A!l 1PJ!
XJPAGYO.P/!P1!OVE! <P2E!4,IGH3!!6J3! (P/EF! Z-F! /PO! YPHXE/F-OEA*! FP! .1! OVE! =-I0EH-J.-
$EY,-J-0.P/! .F! YPJIJEYO*! ZV-0! Z-F! OVE! YP,,EY0.2E! 1./-/Y.-,! FEGXXPJO! GFEA! 1PJv! I 4/A! Z
HEYV-/.FH!A.AIOVE!YP,,EY0.2E!V-2E!./'X,-YE!OP!E/FGJE!OVE!HP/EQ!XJP2.AEA!OP!$E1E/A-/OF
S5PHIF*I5PHIF!&/0EJXJI.FEF*I<P2E!"EYPJAF*I(GFO./I5SPHIF*!-/AI>J.F0./-1>VPJJ-HIZEJE!GFEA
1PJIOVE!XGJIXPFEF!PGO,./EA!./IOVE!YP,,EY0.2EfF! X-JO/EJFV.X!AE-,!Z.0V!$E1E/A-/OF!)E-/! 5l
S5PHIF!&/OEJIXJ.FEF*I<P2E!"EYPJAF*!(GFO./'SPHIF*I-/A!>J.FO0./-1>VPJJ-H3!!

LBN39VE! YP,,EYO0.2E! -/Al $E1E/A-/OF!)E-/| 5PHIF*! 5PHIF! & 0EJXJ.FEF*! <P2E! "EYPJAF*! (GFO./
S5PHIF*I-/AI>J.F0./-1>VPJJ-H!-, \FV-JE!-I'YPHHP/IXGIXPFEK!OP!GFE!AEYEXO.P/*IYPEJY.P/*11P.
-/AIOVE!OVJE-0!P1!2.P,E/YE!OP!E/J.YVIOVEHFE,2EF!-0!0VE!EdXE/FE!P1!./A.2.AG-,F!,.~"E!OVE!4
4FIFEO!'1PJOV!VEJE./*! - OVPGWV!HEHIEJF! P1!OVE! YP,,EY0.2E! H-Q!/PO! V-2E! A.JEY0,Q! O\
YPEJYEA*I1IPJYE!PJ!2.P,E/0,Q!0VJE-OE/!+,-./0.11*I0VEQ!1./-/Y .-,,Q!IE/E1.00EA!ILIPH!$E1E/A-/O
S5PHIF*I5PHIF!&/0EJXJ.FEF*I<P2E!"EYPJAF*I(GFO./I5PHIF*I-/A1>J.FO0./-1>VPJJ-H!FYVEHE!P1
AE1J-GA./W*I-/AL/0.H.A-0./W!OVE!+,-./0.11!Z.0VIOVJIE-OF!P1!12.P,E/YE!TOVJE-OE/./W!OP!E-O!+,-.,
1-YE*I A.FX,-Q./W!-/Al A.FOJ.IGO./W! WG/F! ./' +,-./0.11fF! XJEFE/YE*! I3-WW./W! -IPGO! V-2./W!
E/1PJYEHE/O! G/AEJ! YP/0JP,*!1J-WW./W!-IPGO! HGJAEJ./W! XEPX,E* -/Al 1J-WW./W!-IPGO! 1J.
Z.0/EFFEF*!-/AI[GJPJF!./IOVE!YJ.H./-,IY-FE!IYP/YEJ/./W!OVE!Beee!%'5!/.WVOY,GI'FVPPO./W!Z.
)VQ/EU*IOVJIE-OF!P1!.FP,-0.P/'1JPH!OVE!HGF.Y!-/AIE/OEJO-./HE/O!./AGFO0JQ! TX-J-A./W!./1,GI
HGF.Y!./AGFOJQ!EJEYGO0.2EF!-0!6J3!5PHIF!X-JO.EF!1.,,EA!Z.OVIFEd!ZPIM"EJF*IH./PIF*!-/AL .,
AJGWF* FGYV! -FI EYFO-FQ*! YPY-./E*! ;=7* "EO-H./E*! H-J.[G-/-*! -/Al HGFVJPPHFU*! OVJE-OF
IPIX-QHE/Q!1PJIZPIMNYPHX,EOEA*I1-"EIXJPH.FEFIP1!Y-FVIX-QHE/OF!TrLND*DDDU*IXJPAGYI
QE-J!;J-HHQ!-Z-JAF*IWG-J-/OEEA!-YYEFF!OP!1GOGJE!XJP[EYOF*!-/Al-IrLD!H.,,.P/!AP,,-JIVPHE
)0-JI:F,-/AL/'6.-H.3!":0.FIJE-FP/-I,E!OP!IE,.E2E!$E1E/A-/OF!)E-/'5SPHIF*I5PHIFI&/0EJIXJ.FEF*!
<P2E!"EYPJAF*!(GFO./!SPHIF*!-/A!>J.F0./-I>VPJJ-H!ZPG,A!/PO!V-2E!E/W-WEA!./IOVEFE!-YOF!I
OVJE-OF!IGO!1PJ!OVE!Ed.FOE/YE!P1!OVE!".YPIFYVEHE!-/A!OVE.J!G/AEJFO-/A./W!0V-0! OVER
ZPG,A!XJP2.AE!G/1EOOEJEA!-YYEFF!OP!1./-/Y .- IJEYPGJFEF!Z.0VPGO!E2EJ\GEFO.P/./W!$E
)E-/'SPHIF*I5PHIF!&/OEJIXJ.FEF*I<P2E!"EYPJAF*!(GFO./!SPHIF*!-/A!>J.F0./-1>VPJJ-H!GFE!P1!
OVE!HP/EQ3!!!

LBcB 8XP/! ./Z1PJH-0.P/! -/A! IE,.E1*! OVE! YP,,EYO0.2E! -/A! $E1E/A-/OF! )E-/! 5PHIF*! 5PHIF!
&/OEJXJ.FEF*! <P2E! "EYPJAF*! (GFO./! 5PHIF*! -/A! >J.FO0./-! >VPJJ-H! V-2E! V-Al FE2EJ-,!
X-JO/EJFV.XFIOVIPGWVPGO!0VE!QE-JF3!4F!.FIOVE!Y-FE!VEJE*I$SE1E/A-/0!86;!XJP2.AEA!GJ3

Mc
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Z.0V!G/1EOOEJEA!-YYEFFIOP!1./-/Y .- )AP,,-JF!./IEdYV-/WE!1PJ!6J3!5PHIF!-/AI$E1E/A-/OF!)E-/
S5PHIF*I5PHIF!I&/OEJXJ.FEF*!<P2E!"EYPJAF*I(GFO./!SPHIF*!-/AI>J.FO./-1>VPJJ-HI XJP2.A./W!
$E1E/A-/0!86;!Z.0VIOVE!1JG.0F!P1!0VE!,-IPJ'P1IXJPAGYEJF*'HGF.Y .-/F*1 ZJ.0EJF* Y JE-OPJI
-JO.FOF!FGYV!-F!+,-./0.11!0P!GO0.,.IE!0VE.J!0-,E/OF!-/A!l,-IPJIOP!XJPAGYE!HGF.Y*!-/AIPOVEJ!O
WPPAF!-/AIFEJ2.YEF!Z.0VPGO!1G,,'YPHXE/F-0.P/3!!!

$-0E!P1!+-JO/EJFV.X!

+-J0.Y.X-/OFL./IOVE!+-JO/EJ

$EO-.,FIP1IOVE!+-JO/EJFV.)

LDD'I0P!LDDN
TIQE-JFU!

)E-/ISPHIF*17-Al7PQ!
"EYPJAF*I-/AI8/.2EJF-,!
6GF.Y!ITFGIF.A.-JQ!P1!
$E1E/A-/0186;U!

(P./0'?E/0GJEN!

LDDe!OP!LDBN!

)E-/ISPHIF*17-Al7PQ!

@PJ,AZ.AE!$.F0J.IGO.P/'$E

T-XXJPd3!B!QE-JU!

Tc!QE-JFU! "EYPJAF*I-/A!
8/.2EJF-,|:/OEJFYPXE!;E11E
4k6 TFGIF.A.-JQ!P1!
$E1E/A-/0!86;U#!
LDLL!IOPILDL™! )E-/ISPHIF!-/AI6POPZ/! &FO0-I,.FVI<P2E!"EYPJAF!-/

"EYPJAFITFGIF.A.-JQ!P1!
$E1E/A-/0!86;U#!

A.FOJ.IGOE!OVE!<P2E!4,IG}

LBA34F!PGO,./EAL./'OVE!YV-JO!-IP2E*!11JPH!LDD |0P!LDDN*!$E1E/A-/OI5PHIF*IOVE!OVE/!5&#!-/A

PZ/EJIP1!7-Al7TPQ!"EYPJAF*IE/OEJEAI!-I[P./0'2E/0GJE!AE-,!Z.0V!8/.2EJF-,!6GF.Y*!-IFGIF.A.-J
P1!$E1E/A-/0!8/.2EJF-,!6GF.Y!;JPGX3!!8XP/!./1PJH-0.P/!-/AlIE,.E1*!-0!0VE!0.HE! $E1E/A-/O!

5PHIF!-/A!86;! E/OEJEA! OVE.J!OVJEECQE-J![P./0'2E/0GJE*! .0l Z-F! XGI,.Y!PZ , EAWE! OV-0! 6.
5PHIF!V-Al-IFEJ.PGFIJEXGO0-0.P/'1PJ!2.P,E/YE!-/AIE/W-W./W!./IYJ.H./-,!-Y0.2.0Q3! I $E1E/A-/
86;!V-Al1.JFOV-/ANPZ,EAWE!P1ISPHIFIXIPXE/F.0Q!1PJ!2.P,E/YENEY-GFE!P/'4XJ.,!Bc*'Beee
$E1E/A-/0'5PHIF!-FF-G,0EA!OE2E!) OPGOE*!IOVE.JI&MEYGO0.2E!?. YE+JEF.AE/O!P1!:/0EJFYPXE
4k"3!1 5PHIF! Z-F! -JJEFOEA! -/Al YV-JWEA! Z.0V! 0ZP! 1E,P/.EF! w! FEYP/ACAEWJEE! -FF-G,0! -
YJ.H./-'H.FYV.E1!w!./IOVE!IE-O0./W!P1!)OE2E!)OPGOE*! ZVP! F-QF!5PHIF!-/AI0ZP! IPAQWG-JA
IE-0!'V.H!Z.0V!OVE.JI1.FOF*!-IOE,EXVP/E*!- YV-HX-W/E!IPOO,E*!-/Al -1 YV-.J3!1 63! 5PHIF! V-Al
YJ.H./-,10J.-,/FGJIPG/A./W!OVE!Beee!%.WVOY,GI'FVPPO./W!./'%'5*1 ZVE/'6J3! 5PHIFI JE\G.JE/
V.FIOVE/CW.J,1J.E/A*(E//.1EJ!<PXEI*!0P!0J-/FXPJOIV.F!.,,EW-,!1.JE-JH!./OP!OVE!%'5!/. WVO0Y,C

) 1#((*%XY Y &&&841($0)%83+0YIKKHYKJIYKBEDIEHSGHRY: 5)./ BS(#DAS-)'%P)3+'5%8#(0!

#IFD221$%!.1".)1%)'%-+41$4] (#)0D%$31$45D%(' 11 (+5.1E! (#.(13.410+-) | (#)!3D/(D') | $4! (1AL ottt AE!"<E!0D%$3!

9%618)/11.%10.,$4=")3+'5%EKI3+00)4()5!>TP19#.$'0.41|$00 M+-$4)8lid#)4)-)'1.12))1.=) 4(1/$,) #$0!3+0)%./+4=E!

&#$3#1$%!".")E!1+D!=".6!#308k

#I((*%XYY&&&B)6+4183+0YEDEBH) )& 26 7.6)/ T4*.'(4) Yo#$* BS(#0+(+8&47?)3+'5%NA5!

#((*%XYY&&&80+(+&4)3+'5%83+0Y 3D/(DW5EEF1&4>.'(4) D*W

M(
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LDDB*!_PJHEJ!OE,E2.F.P/'VPFO!"PWEJ!6., FIFGEA!6J3!5PHIF!1PJ!-FF-G,03!!9V.F!Y-FE!A.Al/F
G/0.,'LDDM*!10ZP!QE-JF!./OP!OVE![P./0!2E/0GJE!AE-,3!I$EFX.0E!-,,!0VEFE!XGI,.Y!Z-J/./W'F.W,
X-00EJ/1-/AIXJ-YO.YE!P1IIEV-2.PJIOV-0!E2.AE/YE!-I XJPXE/F.0Q!OP!E/W-WE!./'2.P,E/0'YJ.HE
POVEJ!YJ.H./-,!-Y0.2.0Q*!$E1E/A-/0!86;!'YVPFE!OP!E/OEJ!./OP!-IWE/EJ-,'X-JO/EJFV.XI-WJEEHI
Z.0V!6J3!5PHIF3!$ELE/A-/0!86;NEZIPJIFVPG,AIV-2EI"PZ/10V-0!.0'V-Al-IAGOQ!OP!HP/.0PJ!
VPZIOVE!1./-/Y .- \JEFPGJYEF!OVEQ!XJP2.AEAIOP!6J3!5PHIFIZEJE!E./W!FXE/08XP/!./1PJH-0
-/AllE,.E1*I1JPHILDDe!OPILDBN*IOVE!YP,,EY0.2E!-/AISE1E/A-/OF!)E-/'SPHIF*I5PHIF!I&/OEJIXJ.FE
<P2E!"EYPJAF*!(GFO./'5PHIF*!-/A!>J.FO0./-1>VEBJI¥0./GEA!OVE.J!".YP!E/OEJXJ.FE! ZVE/!
6J3!5PHIF*86; !-/Al6J3!;J-./WE!E/OEJEA!-'WE/EJ-,!IGF./EFF!X-JO/EJFV.X!IOP!./OEJ/-0.P/-,,Q!
A.FOJ.IGBGF.Y!XJPAGYEA!IQ!6J3!5PHIF!-/Al7-Al7TPQ!"EYPJAF3!!4F! X-JO!P1!0V-0! AE-,!86;!
XJIP2.AEAI!L./-/Y .- [FGXXPJO!OP!6J3!5PHIF!-/AIX-.Al1PJ!-, I[EdXE/FEF!JE,-OEAIOP!OVE!AEZ2E,PX
-/AIA.F0J.IGO.P/'P1!I0VE!HGF.Y!6J3I5PHIF!-/AI7-Al7PQI"EYPJAF!XJPAGYEA3!!!!

LBgB #/!PJ!-IPGO!LDLL!OP!LDL *!I0VE!YP,,EY0.2E!-/AI$E1E/A-/OF!)E-/'5PHIF*I5PHIF!&/0EJXJ.FEF*!
<P2E!"EYPJAF*!(GFO0./'5PHIF*I-/Al>J.F0./-1>VPJJ-H!EFO-I,.FVEA!OVE!,-OEFO0!.0EJ-0.P/!P1!0V
":5#IE/OEJXJ.FE!ZVE/!OVEQ!E/OEJEA!-IWE/EJ- IGF./EFF!X-JO/EJFV.X!IOP!EFO-I,.FVI<P2E!"EYI
-/AIOP!A.FOJ.IGOE!<P2E!"EYPJAF!1.JFO!-,IGH*!OVE!<P2E!4,IGH!P11!0VE!;J.A3I14YYPJA./W!0
$EY,-J-0.P/' P1!6F3! =-10EH-J.-H*! -FIOVE! 5V-.JZPH-/! -/Al 5&#! P1! 6 POPZ/!"EYPJAF*! FVE!
JEXPJOEA!A.JEYO,Q!OP!$EL1E/A-/OI<GY.-/!;J-./WE3!!!6F3!=-10EH-J.-H!-,FP!FO-OEF!0V-0!FVE!.
W.2E/!-XXJP2-,IIQ!$E1E/A-/0!86;!0P!E/OEJIOVE!X-JO/EJFV.X!Z.0V!)E-/'SPHEF!OPIVE, X!EFO-I,.FV
<P2E!"EYPJAF3!!:0l.FIF-1E!OP!-FFGHE!OV-0!I$E1E/A-/0I<GY .-/!;J- /IWE*I6F3!=-10EH-J.-HfF!A.JE"
FGXEJ2.FPJ*1Z-F!-Z-JE!P1!-/AIF.W/EAIP11!P/IOVE!86;!-/Al)E-/'SPHIF!X-JO/EJFV.X*IZV. YV, EA!
OP!OVE!EFO-I,.FVHE/O'P1!<P2E!"EYPJAF3!4YYPJA./W!0OP!6F3!=-I0EH-J.-H*I$E1E/A-/OF!86;!-/Al
6"11./-/'YEAE-/'SPHIFI1PJIo-XXJP2EAO0!./2P.YEF!-FFPY.-OEA!Z.0V!OVE!YJE-0.P/!P1!0VE!<P2
4,IGH3!!6F3!=-10EH-J.-H!A.Al/PO!.AE/0.1Q!-/Q!HEYV-/.FH!6"PJ!86;! HX,EHE/OEA! OP!
E/FGJE!OVE!1./-/Y .- FGXXPJO! JEH.00EA! OP! 6J3! 5PHIF! -/Al <P2E!"EYPJAF! ZE/O! OP! -XXJP:
I2P.YEF!-FFPY.-OEA!Z.OVIOVE!<P2E4,IGH3!":110VE!0JE-OHE/O!P1!+,-./0.11}(P/EF!.F!-/Q!./A.Y-C
P1IVPZISE1E/A-/OF!86;!-/Al6" E/FGJEAIOV-0I0VE.J!1./-/Y./W!P1I<P2E!"EYPJAF!-/AIOVE!<P2E!
4,IGH! Z-F! -XX,.EA! ./l -YYPJA-/YE! Z.0V! OVE! X-JO/EJFV.X! -WJEEHE/O*! OVE/! OVEQ! ZPG,A! V-

151 41$42+°0.($+41 451 6)/$)2E1 B)2)45. 4(1E06(SATH+". 01 6)=. 41 #)1)0*/+10)4(1 &S (#1 B)2)45.4(1 9+06%E! 45!
9+06%!04()"*'$%)%!$4! IKIHS!
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JE-,.IEA!OV-0!-J0.FOF!,.AE!+,-./0.11I(P/EF!V-AIZPJ"EA! 1PJ!FE2EJ-,'HP/OVF!P/IOVE!<P2E!4,IC
Z.0VPGO0!1G,,'YPHXE/F-0.P/3!

LBeB 8XP/!./1PJH-0.P/!-/AlIE,.E1*!.1!0VE!YP,,EYO0.2E!1./-/YEAI$EL1E/A-/OF!)E-/ISPHIF*I5PHIF!
&/OEJIXJ.FEF*I<P2E!"EYPJAF*!(GFO./'SPHIF*!-/A!>J.F0./-1>VPJJ-H././IOVE!H-//EJ'AEFYJ.IEA!
IQ!6F3!=-10EH-J.-HfFIAEY,-J-0.P/*I0VE/!.0!.F!F-1E!OP!-FFGHE!OV-0!0VEQ!1./-/YEAIOVE!0JEYP.
YPFOFo0!-0!5V-,.YEI"EYPJA./W!)OGA.PF*I$SE1E/A-/OI5PHIFIVPGFEF!./16.-H.!-/AI<PF4/WE ,EF*!-F
ZE,,!-F!OVE!-YVO! -F! E2.AE/YEA! 1Q! XPFOF! 6J3! 5PHIF! H-AE! P/! V.F! :/FO-WJ-H! X-WE! 1JPH
)EXOEHIEJ!LDLL!OP!)EXOEHIEJ!LDL ITP/!PJ!-IPGO!OVE!0.HE!OVE!<P2E!4,IGH!Z-F!JE ,E-FEAU
ZE,,!-FIOVE! 2. AEPF*! -/Al XVPOPF! ./ 6J3! (P/EF! XPFFEFF.P/* $E1E/A-/OF!)E-/! 5PHIF*! 5PHIF!
&/OEJIXJ.FEF*I<P2E!"EYPJAF*!(GFO./!SPHIF*!-/AI>J.FO./-1>VPJJ-H!A.AIHPJE! OV-/I[GFO! JEYP
HGF.Y3!I#/I-1A-.,Q!I-F.F*I$SE1E/A-/OF!)E-/'5PHIF*I5PHIF!&/0EJIXJ.FEF*I<P2E!"EYPJAF*!(GFO./!
S5PHIF*! -/Al >J.F0./-! >VPJJ-H! V-Al FEd! ZPJ"EJF! -/A! E/A,EFF! AJGWF! 1,PZ./W! OVIPGWV! O
JEYPJA./W!IFEFF.P/F!-0!5")*16J3!5PHIFf!VPHEF*!-/AIP/IOVE!-YV0!ZV.YV!6J3!5PHIF! JE/OEAS3!
8/,EFFIOVE!YP,,EY0.2E!IV-A!l-/IP2EJFEEJ!XJEFE/O!-0!0VEIJEYPJA./W!FEFF.P/FIOP!-YYPG/O!1F
HP/EQ! OVEQ! XJP2.AEA! $E1E/A-/OF!)E-/' 5SPHIF*! 5PHIF! &/ 0EJXJ.FEF*! <P2E!"EYPJAF*! (GFO
S5PHIF*I-/AI>J.FO0./-I>VPJJ-HZ-FIE./W!FXE/0*.0L.FIF-1E!OP!IF-Q!OVEQ!ZEJE!YPHX,.Y.OL/!-,,PZ./\
OVE.JIHP/EQ!OP!X-Q!1PJ!.,, EW-AJGWF*!-/AIFEd!ZPJ"EJF3!!

LLDB N4FI E2.AE/YEA!IQ! OVE! VG/AJEAF! P1I VPGJF! P1! 2. AEP! -/A! -GA.P! JEYPJA./WF! ./ +,-./0
XPFFEFF.P/*I$E1E/A-/OF!)E-/'SPHIF*(GFO./'5PHIF*1>J.F0./-1>VPJJ-H*IV.F!-FF.FO-/0F*!-/AIFO-11!
-,,/PJYVEF0J-O0EA*!X-J0.Y . X-OEA*!H-/-WEA*!-/AIEJEY GOEA!OVE!":5#!&/0EJXJ.FENQ!XGJIYV-F.,
A.F0J.IGO./WIEYFO-FQ*IYPY-./E*!;=7*I1"EO-H./E*IH-J.[G-/-*!-/AIHGFVJPPHF3!'9VEQ!0J-/FXPJO!
OVE!AJGWF!Q!1,Q./W!P/I'YPHHEJY .-,!-.J,./EFI1JPH!5-,.1PJ/.-10P!%EZ!'PJ*!_,PJ.A-*IOVE!?.JW
:F,-/AF*! -/Al)-./0! 7-J0VDb,EHQ! ./! OVE! _JE/YV! 5-J.1IE-/3!' ! 9VEQ! X,-YEA! OVEFE! YP/0JP,,EA!
FGIFO-/YEF!./IOVE.J!Y-JJQCP/! GWW-WE!0VIPGWV!9)43!19VEQ!OVE/!' Y-JJ.EA! OVEFE! FGIF
[,-YMXPGYVEF!-/AIA.FOJ.IGOEA!OVE!AJGWF!0P!6J3!5PHIF*V.FI1J.E/AF*IVPGFE!WGEFOF*!V
-/AIFEd!ZPJ"MEJF3!

LLBB 9VE!":5#!E/OEJXJ.FE!V-F!1G/YO0.P/EA!-F!-1YP/0./G./W!G/.0!-/AlH-./0-./F!-/'-FYEJO-./-IE!
FOJGYOGJE!FEX-J-OE!-/A!A.F0./YO!1JPH!OVE!X-00EJ/!P11J-YAEOEEJ./W!-Y0.2.0Q3!

LLLB 8XP/!./1PJH-0.P/!-/ANE,.E1*IOVE!E/OEJXJ.FE!Z-F!YV-J-YOEJ.IEA!IQ!OVE!YP,,EY0.2E!XJP2.A
G/,.H.OEA*! G/IYVEY”EA! 1./-/Y./W! OP! $E1E/A-/OF! )E-/! 5PHIF! -/A! <P2E! "EYPJAF! 1PJ! OVE!
EFO-I,.FVHE/O!P1!I<P2E!"EYPJAF!-/AIOVE!YJE-0.P/'P1I0VE!<P2E!4,IGH3!'$E1E/A-/OF)E-/I5PHIF

Me
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<P2E!'"EYPJAF*! -/Al >J.F0./-I >VPJJ-H! V-Al -1 X-00EJ/! P1! H-./W! 1- FE! JEXJEFE/0-0.P/F! -/A!
PH.FF.P/FIOP!OVE!-JO.FOF*IYJE-0.2EF*IHGF.Y .-/F*I-/AIXJPAGYEJF!ZVP!GFEA!OVE.J!O-,E/OF!C
FEJ2.YEF!OP!OVE!":5#!E/OEJXJ.FE3!9VEFE!1- FEIJEXJEFE/0-0.P/F!-/AIPH.FF.P/FIZEJE!AEF.\
JAGYE!-JO.FOF*YJE-0.2EF*!HGF.Y .-/[F*I-/AIXJPAGYEJF!OP!GO.,.IEIOVE.J!0-,E/OF!-/Al,-IPJIOP!X
HGF.Y!-/Al POVEJ! O-/W.I,E! WPPAF! -/Al FEJ2.YEF! Z.0VPGO! 1G,,! YPHXE/F-0.P/3! I 1 QVEFE! -.
XJIPAGYEJF*! YJE-0.2EF*! -/AlHGF.Y.-/F! ZEJE! -,FP! 1IPJYEA! OP! FP,.Y.0! -/A! X-JO.Y.X-OE! /! I
E/YPG/OEJF!Z.0V! XJPFO.0GOEF!-/A!FEd! ZPJ "EJF3!!9VEQ! ZEJE!-,FP!JE\G.JEA!OP! 0J-/FXPJ
G/JEW.FOEJEA!V-/AWG/F!-/AIOPIXGJYV-FE!-/AIA.FOJ.IGOE!/-JYPO.YF3!

LL'3 4F! X-JO! P1! OV.F! FYVEHE*! $E1E/A-/OF! JE\G.JEA! OVE.J! -J0.FOF*! YJE-0.2EF*! HGF.Y .-/
XJPAGYEJFIOP!2.F.0!F0J.X!Y,GIFIZE-J./W!EdY,GF.2E!-GOVE/0.Y!7-Al7PQ!HEJYV-/A.FE!-/AIOP!
[-HE!-/AIJEXGO0-0.P/'P1!6J3!5PHIF!OP!FP,.Y.0!FEd!ZPJ"EJF!-/AIXJPFO0.0GOEF3!!!

(
FBJ(@6740(<78(KB478<7(S4<B=7Q(>P4(K<8(K6C(0<>(

LLM34AA.0.P/-,,Q*16J3!5PHIF!GFEA!OVE!XJPFXEYOF!P1!Z./[./W!;J-HHQ!-Z-JAF*IXGJYV-F./WILD
H.,,.P/ICAP,,-JI'VPHEF*IX-J0.Y.X-0./W!./I1GOGJE!XJP[EYOF*IH-*./W!TLND*DDD!Y-FV!X-QHE/OF
HEEO./W!./1,GE/0.-,! HGF.Y! ./AGF0JQ! EdEYGO0.2EF3! ! 9V.F! X-00EJ/! P1! 1-,FE! JEXJEFE/0-0.|
A.FFEH./-OEA!OP!-JO.FOF*YJE-0.2EF*IHGF.Y .-/F*I-/AIXJPAGYEJF!ZVP!JEF.AE!./'5-,.1PJ/.-*1_F
%EZ!IPJIMI-/AI-JPG/AIOVE!YPG/0JQNQ!$ELE/A-IOF!I-FEAL/S-,.1PJ/.-*_ | PJ.A-*I-/AI%EZ!'PJN

NL
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G/AEJ!OVE!A.JEYO.P/!-/AIP/NIEV-,1IP1I$SE1E/A-/OF!.['"%EZ!'PIN39VE!A.FFEH./-0.P/10QX.Y-,,Q
GFEA!./OEJFO-OE!OE,EXVP/E!Z.JEF*IFPY .-,IHEA.-IHEFF-WEF*!-/AIE,EY0JP/.Y!H-.,3!

LLNB 8XP/!./1PJH-0.P/!-/AlIE,.E1*I0VE!OJGE!/-0GJE!P1I$E1E/A-/OFalFYVEHE!Z-F!,E10!G/A.FY,PF
Z-FIPH.O0EA*!-/AIPJIZ-F!-11.JH-0.2E,Q!H.FJEXJEFE/OEA*!-,,I0P!1J-GAG,E/0,Q!./YJE-FE!$E1E/A
XJP1.0F*!-0!,E-FO!FPHE!P1!ZV.YVIZEJE!GFEA!OP!EdX-/A!OVE!E/OEJXJ.FE*Y-GF./W!1GJOVE
+,-./0.11(P/EF!-/AIPOVEJ!G/Z.00./W!-JO0.FOF*!YJE-0.2EF*!HGF.Y .-/F*I-/AIXJPAGYEJF3!

LLc3 8XP/!./1PJH-0.P/!-/AlE,.E1*I$E1E/A-/OF!XJP1.0EAI1JPHIOVE!E/OEJXJ.FE*!-/Al+,-./0.11!(P/EI
FG11EJEA!IEY-GFE!OVE!E/OEJXJ.FE!A.H./.FVEA! +,-./0.11! (P/EFfF! 1./-/YEF! AGE! OP! B"! HP/(
IPIX-QHE/O!-/AIA.H./.FVEA!+,-./0.11!(P/EFfFIVE-,0V!IOVIPGWV!YP/F.FOE/O!AJGWW./W!-/AI 1P,
FEdG-,!E/YPG/OEJF!Z.0VIXJPFO.0GOEF!-/AIFEd!ZPIM"EJF3!'$E1E/A-/OFIGFEAIOVE!XJPYEEAF
FYVEHE!OP!-A2-/YE!OVE!FYVEHE!IQ!1G/A./W!-/AIPXEJ-0./W!OVE.J!H-J"EO./W'!H-YV./E*!.[Y,G/
OVIJPGWV!OVE!GFE!P1!0VE!H-. *' FPY.-,HEA.-*IZPJA! P1!HPGOV*! -/A! ./OEJFO-OE! Z.JEF! OP!
.,,GF.P/10V-0! 6J3! 5PHIF! Z-F! FEJ.PGF! -IPGO! OVE! 0-,E/OF! -/Al F~.,,F! P11 OVE! -JO.FOF*! YJE-O
HGF.Y.-/F*I-/AIXJPAGYEJF*!-/A!Z-/OEAIOP!GFE!OVPFE!F".,,FIOP!H-"EIHGF.Y!ZVE/!/POV./W!YI
IE! 1GJOVEJ! 1JPH! OVE! 0JGOV3! ! $E1E/A-/OF! XJP2.AEA! OVE.J! -JO.FOF*! YJE-0.2EF*! HGF.’
XJPAGYEJF! Z.0V! OV.F! H.FJEXJEFE/0-0.2E! ./1PJH-0.P/*! ./Y ,GA./W! 2.-1 EH-.,! -, P2EJ! ./OEJF
ZJE,./JE! YPHHG/.Y-0.P/FI FQFOEHF! -/A! P10-././W! 1JEE! ,-IPJ*! OVE! A.F0J.IGO.P/! P11 AJGWF! -
1.JE-JHF*!-FIZE,,!-FIXJPF0.0GOEF*!FEd!ZPJ"EJF*!-/AIH./PJF3!$E1E/A-/OF! PIO-./EAIJE2E/GE
Z.JE!0J-/F1EJF*'APYGHE/OF*!-/All-/"./W!'0J-/F-YO0.P/FIOV-0IZEJE!EdYV-/WEA!2.-IE,EY0JP/.YHE
P2EJ!./OEJFO-OE!Z.JEF*IOVEJEIQ!WJPZ./W!OVE! E/OEJXJ.FE!-/AlY-GF./W!1GJOVEJ! ./[GJQ! O
(P/EF!-FIAEFYJ.IEAIOVIPGWVPGO3!

LLO3 8XP/! ./APJH-0.P/! -/Al IE,.E1*! 9VE! $E1E/A-/OFf! FYVEHE! Z-F! JE-FP/-1,Q! Y-,YG,-OEA! OP!
AEYE.2E!+,-./0.111(P/EF*!-J0.FOF*IYJE-0.2EF*IHGF.Y .-/F*I-/AIXJIPAGYEJF!P1!PJA./-JQIXJIGAE
YPHXJEVE/F.P/IOVIPGWVIOVE!EAEYGO.P/IP1I0VE.J'YPHX,Ed!-/Al.,,EW-,IFYVEHE!OP!H.FJEX.
E11EYO0.2E/EFF!IP1IFP,.Y.0./W!XJPFO0.0GOEF*IFEd!IZPJ"EJF*!-/AH./PJF!-/AIA.F0J.IGO./W!IAJGW
OV-OlA.Al/PO*! ZPG,Al/PO*! -/AlYPG,A!/PO! [E-Al OP! FEYGJ./W!;J-HHQ!4Z-JAF*! XGJIYV-F./W!Trl
H.,,.P/! VPHEF*! X-JO.Y.X-0./W! P/! 1GOGJE! XJP[EYOF*! rLND*DDD! Y-FV! X-QHE/OF*! -/Al HE|
J1,GE/0.-,'HGF.Y!./AGFOJQ!EdJEYGO.2EF3!!+,-./0.11/(P/EF!ZPG,A!/PO!V-2E!,.2EAIZ.0V!6J3!5P|
1PJ!B 'HP/OVF*H.FF./W!I.JOVA-QF*IVP,.A-QF*!-/Al1-H.,Q!E2E/OF*IGO!1PJIOVE!.,, EW-,!J- Y EOI
FYVEHE!PXEJ-OEA!Q!$E1E/A-/OF3!

NE
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LLg8 8XP/!./1PJH-0.P/!-/AlIE,.E1*I$E1E/A-/OF!E-YV!V-AIOVE!FXEY.1.Y!./OE/O!OP!X-JO.Y.X-0E!./!0\
P2EJ-,,!":5#!E/OEJXJ.FE!-/AIOVE!FYVEHE!OP!AE1J-GA!+,-./0.11!(P/EF*!-/AIE-YV!X-JO.Y.X-OE/
OVE!E/OEJXJ.FE!-F!1P,,PZFK!

LLeB 8XP/./APJH-0.P/-/AlIE,.E1*I$E1E/A-/OFI<GY .-/!5V-J,EF!;J-. /WE*I5PHIF!;,PI-,*I6 POPZ/!
"EYPJAF*I<P2E!"EYPJAF*!-/AI8/.2EJF-,!6GF.Y!;JPGX!YP/0JP,!-/AIX-J0.Y.X-OE!./OVE!-Y0.2.0.
P1IOVE!E/OEJXJ.FE!/I-12-J.EOQ!P1!Z-QF!-FIFEOQ!1PJOVIVEJE./*L/Y ,GA./W!IGO0Y/PO!,.H.OEAIOP!AE
-/AIH-JM"EO./W!FYPJEF!P1!ZJ.0./W!'Y-HXF*!-/A!,.FOE/./W!X-JO.EF!FEJ2.YEF!OV-0!-JE! H-J"EOI
JIPYE/O*!IG/-FFGH./W!-JO.FOF*!YJE-0.2EF*!HGF.Y .-/F*I-/AIXJPAGYEJF!ZVP!-JE3!!

L' D3 9VIPGWVPGO!OVEE,E2-/0'XEJ.PA*I$SELE/A-/0!<GY .-/'5V-J,EF!;J-./WE!/IV.FIY-X-Y.0Q!-F!5¢
P1186;*!-GOVPJ.IEA!6POPZ/'"EYPJAF!-/A!8/.2EJF-,' 6GF.Y!;JPGX!OP! E/OEJ!./OP! - WE/EJ-,!
X-JO/EJFV.XI-WJEEHE/O! Z.0V!)E-/'5PHIF!-/Al<P2E!"EYPJAF3!4FIWE/EJ-,! IGF./EFF! X-JO/EJF
E-YVIHEHIEJ! .FIJEFXP/F.I,E!1PJ!OVE!X-JO/EJFf!-YO.P/F!./IOVE!X-JO/EJFV. X3! $E1E/A-/OF!<C
5V-J,EF!;J-./WE*I6POPZ/I"EYPJAF*-/AI8/.2EJF-,!6GF.Y!;,JPGX!V-2E!-/'EOV.Y-,!PI,.W-0.P/IOP!
E/FGJE!OVE.JIGF./EFF!X-JO/EJF*)E-/'5PHIF!-/AI<P2E!"EYPJAF*IZEJE!/PO!GF./W!0OVE!X-JO/EJI
-FFEOF!OP!E/W-WE!/.,,EW-,1-Y0.2.0Q3!!!

L'B3 $E1E/A-/IOFI<GY.-/'5V-J,EF!J-./WE*L/IV.FIY-X-Y.0Q!-FI5&#!P1!86;*!-GOVPJ.IEAI6POPZ/!
"EYPJAF!-/AI8/.2EJF-,'6GF.Y!;JPGXIOP!XJP2.AE!1./-/Y .- \JEFPGJYEF!0OP!OVE.JIWE/EJ-,!IGF./I
X-JO/EJF*ISEL1E/A-/OF!)E-/I5PHIF!-/Al<P2E!"EYPJAF3! I $EL1E/A-/OF!)E-/' 5PHIF! EAl <P2
"EYPJAF!GFEAIOVE!1./-/Y .-,/ JEFPGJYEF! XJP2.AEA!IQ!OVE.JIWE/EJ-,! IGF./EFF! X-JO/EJF! OF
OVIJPGWV!OVE!H-. *IEH-. *IFPY.-,|HEA.-*! -/AIOVE! OE,EXVP/E!-JO.FOF*! YJE-0.2EF*!HGF.Y .-/
XJIPAGYEJFIZVPHIOVEQ!ZPG,A!XJPH.FE!;J-HHQ!4Z-JAF*!EdXE/F.2E! XIJPXEJOQ*!X-J0.Y.X-O0.
1GOGJE! XJP[EYOF*! Y-FV! X-QHE/OF*! -/Al HEEO./WF! Z.0V! XPZEJ1G,! HGF.Y! ./AGF0JQ! EdEt
$E1E/A-/OF!)E-/! 5PHIF!-/Al<P2E!"EYPJAF! ./FOJGYOEA! $E1E/A-/OF! (GFO./' 5PHIF*! >J.FO./-!
>VPJJ-H*I-/AIVEJ!IFO-11!10P!FP,.Y.0!0VEFE!-JO.FOfF!YJE-0.2EF*IHGF.Y .-/F*I-/AIXJPAGYEJF!ZVI
JNYEZI'PIMN: [P .F*15- APJ/.-*;EPJW.-*1-/Al_,PJ.A-3!!$E1E/A-/OF!(GFO./I5PHIF*!>J.F0./-!
>VPJJ-H*I-/AIVEJIFO-111JE,.EA!P/IOVE!H-. *IEH-. *IFPY.-,'HEA.-|HEFFE/WEJ*!-/A! OE ,EXVP/E
A.FFEH./-OE!OVE!H.F,E-A./W!./1PJH-0.P/' AEFYJ.IEA! VEJE./3! ! SE1E/A-/OF!)E-/! 5PHIF*! <P2E!
"EYPJAF*(GFO./'SPHIF*!-/A>J.F0./->VPJJ-H!A.A/PO!A.FY,PFE!OP!OVE!/A.2.AG-,FIOVEQ!FP,.Y
OVE!1-Y0!0OV-0!0VEQ!ZPG,AlNEIAJGWWEA*IJE\G.JEA!OP!F,EEX!Z.0V!IFEd!ZPJ"EJF*!-/A11PJY
1PJIA-QF!-0!-10.HE!Z.0VPGO! YPHXE/F-0.P/3!14F!.0! JE,-OEF!OP! +,-./0.11! (P/EF*! $E1E/A-/OF!)
SPHIF*I<P2E!I"EYPJAF*!-/AI>].FO./-1>VPJJ-H!YP/OJP,,EA!V.F!-I.,.0Q!0P!0J-2E,3!'9VEQ!A.A!/P

NL
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XJIP2.AEV.H!Z.0V!1G,,'YPHXE/F-0.P/11PJIOVE!ZPJIMVE!XJP2.AEA3!4F!-1IJEFG,0*16J3!(P/EF!A
V-2E! OVE! 1./-/YEF! OP! JEOGJ/! VPHE! Z.0VPGO! $E1E/A-/OF! )E-/! 5PHIF*! <P2E! "EYPJAF*! -//
>J.F0./-1>VPJJ-HIX-Q./W!1PJ!.03I#/!IFE2EJ-,\PYY-F.P/FL./'6.-H.*!_ ,PJ.A-*IVEI-F EAI$E1E/A-/OF!
)E-/'SPHIF!-/A!>J.F0./-1>VPJJ-H!1PJ!XEJH.FF.P/!0P!2.F.0IV.FI1-H.,Q!1PJIOVE.J!I.JOVA-QF!-/A
VP,.A-QF3! ! $E1E/A-/OF!)E-/! 5PHIF! -/Al >J.F0./-! >VPJJ-H! JELGFEA3! ' 9VEQ! ZE/O! FP! 1-J! -F!
OVJE-OE/./W!6J3!(P/EF!IQ!OE,,./W!V.H!OV-0!.1VE! ,E10*!VE!ZPG,Al/PO!NE!X-.Al1PJIOVE!ZPJIMNV
AP/E*IZPG,A!/POlE!-,,PZEAIOP!JEOGJI/*I-/AIZPG,A!/POIJEYE.2E!OVE!XJPH.FEA!;J-HHQ!4Z-JA
EdXE/F.2E! XJPXEJOQ*! X-JO.Y.X-0.P/! ./' 1GOGJE! XJP[EYOF*! Y-FV! X-QHE/OF*! -/Al HEEO./\\
J1,GE/0.-,'HGF.Y!./AGFO0JQ!EJEYGO.2EF3!!

L'L3 :/'YP//EYOQ.P/!Z.0VI$SE1E/A-/OF!-YO./W!1JPH!%EZ!'PJ"*IOVEFE!$E1E/A-/OF'GFEAIOVE!H-.,!-/A
./OEJFO-OE!Z.JEF!OP!FP,.Y.0!+,-./0.11!(P/EF!-/A!-JO.FOF*! YJE-0.2EF*IHGF.Y .-/F*!-/AIXJPAGYE
OP!GFE!+,-./0.11!(P/EF!-/AIOVE!-JO.FOF*!YJE-0.2EF*IHGF.Y .-/F*!-/AIXJPAGYEJF!OP!GO.,.IEIOVE
-/AL-IPJIOP!IXJPAGYE!HGF.Y*I-/AIPOVEJ!O-/W.I,EIWPPAF!-/AIFEJ2.YEF!Z.0VPGO!1G,,'YPHXE/
-F! ZE,,! -F! OVE! FP,.Y.0-0.P/! P1! FEJG-,! E/YPG/OEJF! Z.0V! XJPF0.0GOEF*! FEd! ZPJ"EJF*! -
XGJIYV-F./WI-/AIA.F0J.IGO.P/IP1!.,,EW-,11.JE-JHF!-/AIAJGWF3!!1&-YV!P1I0VEFE!-YOF!Z-FI!G/AE
Z.0V! OVE! NPZ,EAWE! -/A! -XXJP2-,! P1! -1 POVEJ! $E1E/A-/OF! OP! 1GJOVEJ! OVE! WP-,F! P1
YP/FX.J-YQ3!

L"3! $EL1E/A-IOFI<GY.-/'5V-J,EF!J-./WE*L/IV.FIY-X-Y.0Q!-FI5&#!P1!86;*!-GOVPJ.IEAI6POPZ/!
"EYPJAF!-/AI8/.2EJF-,'6GF.Y!;JPGXIOP!XJP2.AE!1./-/Y .- \JEFPGJYEF!0OP!OVE.JIWE/EJ-,!IGF./I
X-JO/EJF*ISEL1E/A-/OF!)E-/'SPHIF!-/AI<P2E!I"EYPJAF3IMFIOVE!L./-/Y .- [FGXX,.EJIP1I$SE1E/A-/OF
)E-/'5PHIF!-/AI<P2E!"EYPJAF*ISE1E/A-/OFI<GY.-/\5V-J,EF!;J-. /WE*./IV.F!Y-X-Y.0Q!-F!5&#!
P1186;*16POPZ/I"EYPJAF*!-/AI8/.2EJF-,I6GF.Y!;JPGX*IV-Al-IAGOQ!OP!A.JEYO!-/AlYP/0JP,!OVE!
H-//EJ./'ZV.YVI$SEL1E/A-IOF!)E-/I5PHIF!-/AI<P2E!"EYPJAF*IGFEAIOVE!HP/EQ!OVEQ!FGXX,.EA!
:/'11GJOVEJ-/YE!P1!OVE!WP-,FIP1I0VE.J! YP/FX.J-YQ*I $ELE/A-/OF!<GY.-/!'5V-J,EF!;J-./WE*! /!
Y-X-Y.0Q!-FI5&#! P1!86;* 6POPZ/! "EYPJAF*!-/Al 8/.2EJF-,! 6GF.Y!;JPGX*! GFEA!OVE! <P2E!
4,IGH!-FI-1JGFE!0P! XJP2.AE! $E1E/A-/OF!)E-/I5PHIF!-/Al<P2E!"EYPJAF! Z.0V!OVE! 1./-/Y .-
JEFPGJYEF!VE!GFEAIOP!IEJEYGOE!V.F!":5#IE/0EJXJ.FE3!9VIPGWVPGO!0VENE,E2-/0'XEJ.PA
)E-/'5PHIF!-/AI<P2E!"EYPJAF!GFEA!OVE!1./-/Y .- \JEFPGJYEF!OVE.JIWE/EJ-,!IGF./EFF!X-J0/I
XJP2.AEA! OP! FP,.Y.0! XPOE/O.-,! -JO.FOF*! YJE-O0.2EF*! HGF.Y.-/F*! -/Al XJPAGYEJF3! ! 4F! /
OVIPGWVPGO*! OVEQ! JE,.EA! P/ OVE! H-.,*' EH-.,*! FPY .-, HEA.-*! OEdO! HEFF-WEF*! -/Al @V-
HEFF-WEF!OP!A.FFEH./-OE!OVE!H.F,E-A./W!./1PJH-0.P/'AEFYJ.IEAIVEJE./!-/AIXJP1.0!1JPH!0OV
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,-IPJIP1I0VEFE!-JO.FOF*!YJE-0.2EF*IHGF.Y .-/F*I-/AIXJPAGYEJF3!!:/-AA.0.P/IOP!OVE!1PJYEA!1
OVEQ!GFEA!OVE.J! XPZEJ!-/A!./1,GE/YE!OP!1PJYE!OVEFE! YJE-0.2EF!OP! FP,.Y.O! FEd! ZPJ*
E/W-WE!./'G/Z-/IOEA!FEJG-,!E/YPG/OEJF!Z.0V!OVEFE!FEd!ZPJM"EJF3!'9VEQ!-,FP!GFEA!OVE..
-/Al./1,GE/YE!OP!1PJYE!OVEFE! YJE-0.2EF!OP! XGJYV-FE*!0J-/FXPJO*!-/AlA.FOJ.IGOE!., EW-,
-IATAJGWF3!4F!IOVE!WE/EJ-,! IGF./JEFF! X-JO/EJ!P1I$SE1E/A-/OF!)E-/'5PHIF!-/Al<P2E!"EYPJAF
$E1E/A-/OFI<GY.-/'5V-J,EF!;J- /WE*./'V.FIY-X-Y.0Q!-FI5&#!P1!86;*!6 POPZ/"EYPJAF*!-/Al
8/.2EJF-,!6GF.Y!;,JPGX*I-JEIE\G-,,Q!,.-|,EI1PJ!IOVE!YPHH.FF.P/!P1!0VEFE!-YOF3!

L'MB 8XP/!./1PJH-0.P/!-/AlIE,.E1*I$E1E/A-IOFI<GY .-/'5V-J,EF!;J-./WE*./IV.F!Y-X-Y.0Q!-F!5&#!
P1!86;*! -GOVPJ.IEA! 6POPZ/! "EYPJAF! -/A! 8/.2EJF-,! 6GF.Y! ;JPGX! OP! XJP2.AE! 1./-/Y .-!
JEFPGJYEF!OP!$E1E/A-/OF!)E-/'5PHIF!-/Al<P2E!"EYPJAF!IOVIPGWV!Z.JE!0J-/F1EJFIOPISELE/,
)E-/'5PHIF!-/AI<P2E!"EYPJAF!-YYPG/0-/0!"PIL./l; JEE/V.,,3118XP/!./1PJH-0.P/!-/AlE,.E1*]
6F3!;JEE/V.,,' E/IFGJEA! OVE! Z.J./W*! 1G/AF! 0J-/F1EJ*! PJ! Y-FV! X-QHE/OF! OP! FEd! ZPJ"EJF!
YPHX,EOEA3!!$E1E/A-/0!>J.FO0./-1>VPJJI-H* OVIPGWV!VEJ!A.JEYO!IJEXPJOF! _J-/".E!)-/OE,,-*!
7-G/*-IAI7IE/A-I'+-G,*IZPG,AYEWPO0.-OE!OVE!1EEF!IOVE!FEd!ZPJM"EJFIJEYE.2EA!-/AIZPG,AIE/F
OV-0OIOVE!ZPJM"EJF!-JE!X-.AL/'P/E!P1!I0VE!H-//EJFIAEO-.,EAI-IP2E3N4YYPJA./W!0P!+,-./0.11!(P;
$E1E/A-/O! )E-/! 5PHIF! 13-WWEA! -IPGO! V-2./W! FE2EJ-,! ZPHE/! P/! -1 HP/OV,Q! FO.XE/A3!!
4YYPJA./W!0P!+,-./0.11!(P/EF*IOVE!ZPHE/!ZVP!JEYE.2EAIOVEFE!X-QHE/OF!-JE!5-JEFV-I"PH
7JPZ/ EE*I-"-10G/W!6.-H.*0! (-AE!"-HEQ*!-"-10(-AE*0!-/Al$-XV/E! (PQ!5EJ2-/0EF!%-J2-Ei*!
-A-*10$-XV/E!(PQO0!ZVP!ZEJE!X-.Al-IHP/OV,Q!1EE!OP!ZPJN-FI6J3!5PHIFfIFEd! ZPJNEJF3!! 7-FEA
P/1./1PJH-0.P/I-/AlIE,.E1*IOVEQ!JEYE.2EA!X-QHE/0!2.-1Z.JE!0J-/F1EJ!1JPH!"PI./I,JEE/V.,,3!1:0!
.FIG/Y,E-JI.1I0VEQ!ZEJE!XJP2.AEAIOVE!-XXJPXJ.-0E!8/.0EA!)0-OEF!1EAEJ-,'0-d!APYGHE/OF!:
X-QHE/OF!IPJ!.110VEQ!./AEXE/AE/O0,Q!AEY,-JEA!OVEFE! X-QHE/OF! P/'OVE.J!0-dEF3!!:0!.F! G/
$E1E/A-/OFI<GY.-/'5V-J,EF!;J- /WE*./'V.FIY-X-Y.0Q!-FI5&#!P1!86;*!6 POPZ/'"EYPJAF*!-/Al
8/.2EJF-,!16GF.Y!;JPGX*I JE\GEFOEA!-/!-GA.O! P1!$E1E/A-/OF!)E-/'5PHIF!-/Al<P2E!"EYPJAFT!
1./-1Y .-, JEYPJAFIOP!E/FGJE!OVE!L./-/Y .- [FGXXPJO!IOVEQ!XJP2.AEAIOP!$E1E/A-/OF!)E-/'5PHIF!
<P2E!"EYPJAF!-FIX-JO!P1!0VE.JIWE/EJ-IGF./EFF!X-JO/EJFV.X!Z-F!/PO!E./W!GFEAIOP!X-Q!5-
"PHEN-17JPZ/,EE*!(-AE!"-HEQ*!-/AI$-XV/E!(PQ!5EJ2-/0EF!%-J2-Ei3!

L'N3 $GJ./W! OVE! OE/! TBDU! QE-JF! XJEYEA./W! OVE! 1.,./W! P1! OV.F! -YO0.P/! -/A! OP! OVE! XJEI
$E1E/A-/OF!A.A'YPPXEJ-OE![P./0,Q!-/AIFE2EJ-,,Q!./'OVE!YPHH.FF.P/!P1I0VJEE!T U!PJ!HPJE!
XJEA.Y-OE!-YOF!0V-0!-JE!.OEH.IEA!-0!B@!83)353!tt!BecBTBUT4U!-/AIT7U*./12.P,-0.P/!P1!BQ!83)
BecLTAU*I-FIAEFYJ.IEAL/IOV.FI5SPHX,-./03!

NN
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L'c3 7EW./[./W!-0!-/!Ed-YO!A-OE!G/NPZ/'0P!+,-./0.11*11G0!Z.0V./!OE/! TBDU! QE-JF! XJEYEA./W!0\
1.,./W!P1!I0V.F!-YO.P/*I$E1E/A-/IOF!V-2EI"NPZ./W,Q*!Z.,,1G,,Q*-/AlG/,-Z1G,,Q!X-J0.Y.X-0EA!./!-
X-00EJ/'P1!J-YAEOEEJ./W!-Y0.2.0Q!0V-0!'YP/0./GEF!OP!0V.FIA-Q3!

L'O38 9VE!-YOF!FEO!IE,PZ!To"-YAEOEEJ./W4YOFoU!1P,,PZEAIOVE!F-HE!X-00EJ/!-/AIXGIXPFEK!OP
OVE!+,-./0.11!11PJIOVE!$E1E/A-/OFfIIE/EL1.03!!&-YV!"-YAEOEEJ./W'4Y0!./2P,2EAIOVE!F-HE!PJ!F.|
HEOVPAF!P1!YPHH.FF.P/!-/A!X-J0.Y.X-/OF3!

L'g3 9VE!S$EL1E/A-/OFfIIGF./EFF!ZPG,A!/PO!'V-2E!FGYYEEAEA!Z.0VPGO!0VE!JEXE-OEA! XJEA.Y
-/AIOVE!-Il.,.0Q!0P!'YP/AGYO0!OVE.J!1J-GA!IGF./W!H-.,*10E,EYPHHG/.Y-0.P/FIZ.JEF*!./OEJFO-OE!
./OEJ/-0.P/-,'03-2E *!-/AIHP/EQ!,-G/AEJ./W3!

L'e3 9VE!FEX-J-OE!"-YAEOEEJ./W!'4YOF!-,,!JE,-OE!OP!E-YV!IPOVEJ!./!0V-0!0VEQ!ZEJE!X-JO!P1!YF
-YO.P/FIIQ!$E1E/A-/OF!OP!GFE!OVE!E/APJFEHE/O!-/AYV-//E,FIP1I0VE!E/OEJXJ.FE!OP!PXEJ-0
IGF./EFFEF! OP! FP,.Y.0! XPOE/O.-,! -JO.FOF*! YJE-O0.2EF*! HGF.Y.-/F*! -/Al XJPAGYEJF3! ! 4F! /
OVIPGWVPGO*! OVEQ! JE,.EA! P/! OVE! H-.,* EH-.,*! FPY .-, HEA.-*! OEdO! HEFF-WEF*! -/Al @V-
HEFF-WEF!OP!A.FFEH./-OE!OVE!H.F,E-A./W!./1PJH-0.P/'AEFYJ.IEAIVEJE./!-/AIXJP1.0!1JPH!0OV
,-IPJIP1I0VEFE!-JO.FOF*!YJE-0.2EF*IHGF.Y .-/F*I-/AIXJPAGYEJF3!!:/-AA.0.P/IOP!IOVE!1PJYEA!1
OVEQ!GFEA!OVE.J! XPZEJ!-/A!./1,GE/YE!OP!1PJYE!OVEFE! YJE-0.2EF!OP! FP,.Y.0! FEd! ZPJ*
E/W-WE!./'G/Z-IOEA!FEdG-,!E/YPG/OEJF!Z.0V!OVEFE!FEd!ZPJM"EJF3!9VEQ!-,FP!GFEAI!OVE..
-/Al./1,GE/YE!OP!1PJYE!OVEFE! YJE-0.2EF!OP! XGJYV-FE*!0J-/FXPJO*!-/A!A.FOJ.IGOE! ., EW-,
-[AIAJGWF3!

LMD39VE!FEX-J-OE!"-YAEOEEJ./W!4YOF!-,,\JE,-OE!OP!E-YVIPOVEJ!./IOV-0!0VEQ!ZEJE!X-JO!P1!YF
-YO.P/FIIQ!$E1E/A-/OF!OP!GFE!OVE!E/APJFEHE/O!-/AYV-//E,FIP1!0VE!E/OEJXJ.FE!OP!PXEJ-0
IGF./EFFEF!0OP!1J-GAG,E/0,Q! /AGYE!+,-./0.11! (P/EF!-/AIOVE!-JO.FOF*! YJE-0.2EF* HGF.Y .-/l
XJPAGYEJF!OP!GO.,.IE!0VE.J!0-,E/OF!-/Al,-IPJIOPI XJPAGYE!HGF.Y*!-/AIPOVEJ! 0-/W.I,E!WPI
FEJ2.YEF!Z.0OVPGO!1G,,'YPHXE/F-0.P/3!:/'-AA.0.P/IOP!IOVE!1PJYEAI!1JEE!, -IPJ*IOVEQ!GFEA!O\
-/AL./1,GE/YE!OP!1PJYE!OVEFE!YJE-0.2EF!OP!FP,.Y.0!FEd!ZPJ"EJF!-/AIOP!E/W-WEL!./'G/Z-/OEA
E/YPG/OEJF!Z.0V!IOVEFE!FEd!ZPJ"EJF3!9VEQ!-,FPIGFEAIOVE.JIXPZEJ!-/A!./1,GE/YE!OP!1P,
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3:499 wFe
&«

Trip Details

NW 20TH ST

s

0

1/28/23,10:37 PM $41.65

1 FL 33125-4445,US R
‘ Receipt
4 2Starlsland Dr, Miami

Beach, FL 33139-5147, US

Your trip with JAVIER

After your trip, driver can’t see

your pickup or dropoff
address details &

View what your driver sees

Help

Find lostitem
ﬁ We can help you getin
touch with your driver

250. By way of example, on or about February 8, 2023, Plaintiff Jones was forced by Defendants
Sean Combs and Kristina Khorram to send Ubers to transport a sex worker to and from Mr.
Combs' home located at 2 Star Island Drive in Miami, Florida. We have the complete text
thread and have intentionally opted not to include it here to protect the identity of this sex
worker. Defendant Combs forced Mr. Jones to have sex with this individual against his will.
According to Mr. Jones, Defendant Combs felt there was too much testosterone in the studio
and wanted sex workers there to create the vibe for the Love Album. Upon information and
belief, this Uber and this sex worker were compensated from the financial support Defendants
Lucian Charles Grainge, in his capacity as CEO of UMG, authorized Motown Records and
Universal Music Group to provide to Sean Combs and Love Records for the recording costs

associated with the creation of the Love Album.

58



251

Case 1:24-cv-01457-JPO

3:229 al T .
&«

Trip Details

Carol City X\ Nofth Miams
¥ Boach

}

|
Niafi Lakes

Ngprth Miami
Hialeah Gardens

| 1. West Little Rlver
‘ Hialeah
Doral =

Folintainebloau

2/8/23,7:51 AM $36.23

e Miami, FL 33169-7030,

us Receipt
2 Star Island Dr, Miami
Beach, FL 33139-5147, US

You rated EDDY * ke ok k*

After your trip, driver can’t see

your pickup or dropoff
address details '&

View what your driver sees

Help

Find lost item
,ﬁ We can help you getin

toych with your driver

Document 16 Filed 03/25/24

3:239 Wl .
(_

Trip'DetaiIs

Carol City ~ Nofth Miami
- Beach

/[ Miami Lakes
1 Nekth Miam|
Hialeah Gardens
West Littie River
Hialeah

Doral .

rofnn.nnebium
2/8/23,7:57 PM $24.91

. 2Star Island Dr, Miami
Beach, FL 33139-5147, US

Receipt
s Miami Gardens, FL
33169-7031, US
You rated Yosvani * * * Kk Kk

After your trip, driver can’t see

your pickup or dropoff
address details &

View what your driver sees

Help

Find lostitem
,@ We can help you getin
touch with your driver

Page 59 of 98

From at least in or about September 2022, up to and including in or about November 2023,
in the States of New York, California, Florida, the USVI and elsewhere, Defendants Sean
Combs and Kristina Khorram and others known and unknown, in and affecting interstate
commerce, did knowingly combine, conspire, confederate and agree to recruit, entice, harbor,
transport, provide, obtain, and maintain by any means a person, and to benefit, financially and
by receiving anything of value, from participation in a venture which has engaged in any such
act, knowing and in reckless disregard of the fact that means of force, threats of force, fraud
and coercion, and combination of such means, would be used to cause the person (Plaintiff
Jones) to engage in a commercial sex act, to wit, Defendants Sean Combs and Kristina
Khorram and others known and unknown caused Plaintiff Jones to engage in commercial sex
acts in the United States cities of Miami, Los Angeles, and New York, as well as within the
special maritime and territorial jurisdiction of the United States by means of force, threats of

force, fraud and coercion, and a combination of such means.
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-IQ'HE-/F!-IXEJFP/!T+,-./0.11!(P/EFU*!I-/AIA.ANIE/EL.0*11./-/Y .-,,Q!-/ANIQIJEYE.2./W!-/QOV./W!
P112-,GE*!11JPH!X-JO.Y.X-0.P/l./I-I2E/0GJE!ZV.YVIV-FIE/W-WEAL./I-/Q!FGYV!-YO*IN/PZ./W!-/A!.
JEY/N EFF!IA.FJEW-JAIP1I0VE!1-YO!OV-0IHE-/F!P1!1PJYE*IOVJIE-OFIP1!11PJYE*!1J-GA!-/AlYPE
YPHI./-0.P/IP1IFGYV!IHE-/F*IZPG,AllIEIGFEAIOP!Y-GFE!OVE!XEJFP/IOP!E/W-WE!./I-ITYPHHEJY .-
-YO*I0P!Z.0*I$E1E/A-/OF)E-/'5PHIF!-/A!>J.F0./-1>VPJJ-H!Y-GFEA!+,-./0.11!(P/EF!OP!E/W-WE!./!

cB
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YPHHEJY .-,!FEd!-YOF!GO.,.i./W!1PJYE*!OVJE-OF!P1I11PJYE*!1J-GA!-/AIYPEJY.P/*!-/Al-IYPHI./
P1!IFGYV!HE-/F3!14AA.0.P/-,,Q*I$E1E/A-/0!5PHIFIJEYE.2EAIXEJFP/-,'WJ-0.1.Y-0.P/11Q!Z-0YV./
+,-./0.11/(P/EFIE/W-WE!./'YPHHEJY .-,IFEd!-YOF!Z.0V!OVE!-1PJEHE/O.P/EAIFEd!ZPJM"EJF3!
LNM3_JPH!-0!,E-FOL/!PJ!-IPGO!)EXOEHIEJILDLL*!IGX!IOP!-/AL/Y ,GA./WL/'PJ!-IPGO!%P2EHIEJ!ILDL ™
J/'OVE!)O-0EF! P11 %EZI'PIM*15-,.1PJ/.-*! _ PJ.A-*IOVE!8)?:*!-/AlE,FEZVEJE* $E1E/A-/OF!)E-/!
S5PHIF!-/A!>J.F0./-!>VPJJ-H!-/AIPOVEJF!NPZI -IAl GINPZ[*! ' -A-11EYO0./W! ./OEJFO-OE!
YPHHEJYE*!'A.AIGFE!-/A!'Y-GFE!OP!IE!IGFEA!1-Y.,.0.EF!./!./OEJFO-OE!-/A'1PJE.W/'YPHHEJYE
JOEJ/EOQ!-/A!YE,,G,-JIOE,EXVP/E!FEJ2.YEF*!Z.0V!OVE!./OE/0'OP!XJPHPOE!H-/-WE* EFO-I,.FV*
P/1-/A11-Y.,.0-OE!OVE!XJPHPO.P/*IH-/-WEHE/O*'EFO-1,.FVHE/O!-/AlY-JJQ./W!P/IP1!-/'G/,-Z1G,!
-Y0.2.0Q*!I0P!Z.0*!-1IGF./EFF!E/OEJXJ.FE!./2P,2./W!XJPF0.0G0.P/IP11E/FEF!./12.P,-0.P/'P1!-XX,
FO-OE!,-Z*!-/AlOVEJE-10EJ! XEJ1PJHEA!-/A!-O0EHXO0EA! OP! XEJ1PJH!-/I-YO! OP! XJPHPOE*! |-
EFO-I,.FV! -/Al'Y-JJQ! P/*! -/Al OP! 1-Y.,.0-OE! OVE! XJPHPO.P/*! H-/-WEHE/O0*! EFO-I,.FVHE/O! -/A
Y-JJQ./W!P/'P1IFGYV!G/,-Z1G,!-Y0.2.0Q3!
I

'AM478<7>0(.699=>>48(FA;>=24(*5>0(6M(:B65AB=7Q1(>B<70:6B>=70QI(<78(8=0>B=NA>=7Q(56 7>
OANO><7540( =7( L=6;<>=67( 6M( %=>;4( X_I( "7=>48()><>40(_.6841()45>=670( XabX[X\( <78( X
+AB>P4B<754(6M(>P4(&7>4B:B=04(

LNN34F! AEO-.,EA! OVJPGWVPGO! OV.F! X,E-A./W* $E1E/A-/OF! )E-/! 5PHIF* <P2E! "EYPJAF* 5PH

&/OEJIXJ.FEF*! (GFO./'5PHIF*! >J.F0./-! >VPJJ-H* OVIPGWV! VEJ! A.JEYO! JEXPJOF! _J-/~.E!)-/0
6PQ!7-G/*I-/AITIE/IA-I'+-G *INPZ./W,Q!-11EYOEA!./OEJFO-OE!PJI1PJE.W/'YPHHEJYE*!PJ!Z.0V
OVE! FXEY.-,! H-J.0.HE! -/Al OEJJ.0PJ.-,! [GJ.FA.YO.P/! P1! OVE! 8/.0EA! )0-OEF*! A.AIMPZ./W,Q!
./OE/0.P/-,,Q!'YP/FX.JE!OP! 2.P,-OE!9.0,E! Bg*! 8/.0EA!)0-OEF! 5PAE*! )EYO.P/! BecLTYU*! OV-0! .F
YP/AGYO0!-/AIX-J0.Y.X-OE*!A.JEYO0,Q!-/AL./A.JEYO0,Q*./IOVE!YP/AGYO!P1!0VE!-11-.JF!P1!0V-0!E
OVIPGWV!-IX-00EJ/!IP11J-Y~AEOEEJ./W!-Y0.2.0Q*!-FIAE1./EAL/'9.0,E!Bg*!8/.0EA!)0-OEF!SPAE*)
BecBTBU!-/A!BecBTNU3!!:/!-AA.0.P/I0P!2.P,-0./W!1EAEJ-,!,-Z*I0VEFE!-YOF!2.P,-OEA!OVE!1P,.
FO-OE!FO-OGOEFK!_,PJ.A-*I+E/-,\5PAE!ge 3B N]!5-,.1PJ/.-*I=E-,0V!-/A!)-1E0Q!SPAE!t!BB NL]!%E
PIMI+E/-,'SPAEFILLD30OO*ILLD3Bg*!ILLD3ND*!-/AILLD3Dc]!-/Al8)?:*I+E/-,'SPAE!0.03!'Be*!t!cB M-
LNcB %P4(.69NO(,=56(&7>4B:B=@4F! AEO-.,EA!OVIPGWVPGO!0V.F! X,E-A./W*I $SE1E/A-/OF!)E-/!
S5PHIF*I <P2E!"EYPJAF*I 5PHIF! & OEJXJ.FEF*! (GFO./! 5SPHIF*I >J.F0./-! >VPJJ-H* OVIPGWV! VI

|

#817)4()*'$%)k $43/D5)%! . 411$45$-$5D./EI*.'(4) UHS*EI 3++ ($+4E!.%60%0+3$. (S+4E+1+(#)'| ) = A)BGFA 145!
="+ D +21$45$-$5D./%!.%%+3$.()5!$412.3(1./(#+D=# 4+ (LU /BHNBABOES! Il Ic_1!mV)\$%L)\$%E!V)\$%! P5-.43)!
(#+D=#IFD6/$3!V.&IIEZKE! **+-)517 '3#EIJKIZ1B!
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A.JEYOIJEXPJOF!_J-/*.E!)-I0E,,-*16PQ!7-G/*!-/Al7JE/A-'+-G,*!-JE!-/'E/OEJXJ.FE!-FIOVE!OEJH!.F
AE1./EAIXGJIFG-/0!0P!Bg!8)5)!t!BecB! TMU3!9V-0!.F*I-IWJPGX!P1!./A.2.AG-,F!-FFPY.-OEA*L./!
OV-O!E/W-WEA!./*I-/AIOVE!-Y0.2.0.EF!P1!ZV.YV!-11EYOEA!./OEJFO-OE!-/Al 1PJE.W/IYPHHEJY
E/OEJXJ.FE!' YP/FO.0GOEA!-/'P/WP./W!PJW-/.i-0.P/! ZVPFE!HEHIEJF! 1G/YO0.P/EA!-F!-1YP/0./G
G/.0!0P!-YV.E2E!OVE!E/OEJXJ.FEfF!PI[EY0.2EF3!

LNQ38XP/! ./Z1PJH-0.P/! -/Al IE,.E1*! OVE! 5PHIF! ".YP! & 0EJXJ.FE! .F! YPHXJ.FEA! P1! ./A.2.AG-,F!
JEF.A./WLN-IA-JPG/AIKPFA/WE, EF*15-,.1PJ/.-¥16.-H.*1_ PJ.A-*I%EZ!PJI*I%EZIPJIMI-HP/W!
POVEJ!X,-YEF3!!6EHIEJF!-/A!-FFPY.-OEF!P1!0VE!5PHIF!".YP!&/0EJXJ.FE!V-2E!E/W-WEA!./!/
0J-11.YM./W!-/AI1.JE-JHF!0J-11.Y"./W3!

LNgB 8XP/! ./1PJH-0.P/! -/A! IE,.E1* HEHIEJF! -/A! -FFPY.-OEF! P1! OVE! 5PHIF! ".YP! & 0EJXJ.FE!
XIPYGJEA*! 0J-/FXPJOEA*! -/A!l A.FOJ.IGOEA! EYFO-FQ*! YPY-./E*! ;=7*! "EO-H./E*! H-J.[G-
HGFVJIPPHF*!-/AI0GY.!./I-/Al-JPG/AIOVE!)0-0EF!P1!1%EZ!'PIM15-,.1PJ/.-*! _,PJ.A-*I0VE!8)7?:*!
-/IA'E,FEZVEJE3!!$GJ./W!0VE!JE,E2-/0!0.HE1J-HE*!' OVIPGWV!0VE.J!'WE/EJ-,! IGF./EFF! X-JO,
$E1E/A-/OFI<GY.-/'5V-J,EF!;J-./WE*! ./IV.F!Y-X-Y.0Q!-FI5&#!P1!86;*! -GOVPJ.IEA! 6 POPZ/!
"EYPJAF! -/A! 8/.2EJF-,! 6GF.Y!;JPGX! OP! XJP2.AE! 1./-/Y .-, JEFPGJYEF! OP! $E1E/A-/OF! )E-/!
5PHIF!-/Al<P2E!"EYPJAF3!14YYPJA./W!OP!OVE!=-I0EH-J.-HI$EY ,-J-0.P/*I0V.F!1./-/Y .- IFGXXPJC(
Z-FIFGXXPFEAIOP!X-Q!TPJIJE.HIGJFEU!<P2E!"EYPJAF!1PJ!'YEJO-./'P1I0VE!./2P.YEAIJEYPJ/
JYGIJEA!NQ!<P2E!"EYPJAF!./'H-N./W!9VE!<P2E!4,IGH3!14YYPJA./W!0P!+,-./0.111(P/EF*I1ZV . E
OVE!5PHIF!".YP! & 0EJXJ.FE! Z-FI XIPYGJ./W*! 0J-/FXPJO./W*! -/Al A.F0J.IGO./W!EYFO-FQ*! YP
;=7*1"EO-H./E*!H-J.[G-/-*'HGFVJIPPHF*!-/AI0GY.*l.0! Z-F! AGJ./W! OVE! H-*./W! P1! 9VE! <P2E!
4,IGH3!M!

LNeB %P4( :AB:604( 6M( >P4( .69NO( &7>4BIBFDAEO-.,EA! OVIPGWVPGO! OV.F! X,E-A./W*! -/Al
-YYPJA./W!IOP!+,-./0.11!(P/EF*IOVE!XGJIXPFE!P1!0VE!5PHIF!&/OEJXJ.FE!.FIOPK!!

-3 8FE!.OF! XPF.0.P/*I XPZEJ*!-/A! ./1,GE/YE!OP! YP/OJP,!-JO.FOF*! YJE-0.2EF*' HGF.Y .-/F*
XJPAGYEJFIOP!1PJYE!OVEFE!YJE-0.2EF!IOP!XGJYV-FE*!0J-/FXPJO*!-/AlA.FOJ.IGOE!.,,E\
-[AIAJGWF*!

13 +JPHPO./W!-/AIE/V-IY ./W!OVE!XJEFO.WE*IJEXGO0-0.P/*I-/AIXPF.0.P/IP110VE!E/OEJXJ.FE
JEFXEYO!OP!J.2-,IHGF.Y!,-IE,F*I-J0.FOF!-/AIEJEYGO0.2EF*!

Y8 +JEFEJ2./W!-/AIXJPOEYO0./W!OVE!XPZEJ*IOEJJ.OPJQ*!-/AlYJ.H./-,12E/0GJEF!P1!0VE!E/C
OVIJPGWV!OVE!GFE!P1!./0.H.A-0.P/*I0VJE-OF!IP1!12.P,E/YE*!-/AIYPEJY .P/*!

AB >EEX./W!2.YO.HF!./I11E-JIP1I0VE!E/OEJXJ.FE!-/Al.OFIHEHIEJF!-/Al-FFPY .-OEF*!
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EB &/J.YV./W!OVE!HEHIEJF! -/A!l -FFPY.-OEF! P1! OVE! E/OEJXJ.FE! OVIJPGWV! YJ.H./-,! -YO.
JY,GA./W!Y/-JYPO.YF!0J-11.YA./W!-/AI1J-GA*!

18 5P/YE-,./W!0OVE!-Y0.2.0.EF!P1!O0VE!E/OEJXJ.FE!1JPH! ,-Z!E/1IPJYEHE/0!IQ!./FOJGYO0./V
-FFPY.-OEF!P1!0VE!E/OEJXJ.FE!OP!YP/FG,0!Z.0V!_-VEEH!6GV-HHEA*IOVE!E/OEJXJ.F
P1lIFEYGJ.0Q*.110VEQ!E2EJ!E/YPG/OEJ!-/Q!XJPI,EHF!Z.0V!,-ZIE/1PJYEHE/O3!!

LcDB F4>P680O(<78(F4<70(6M(>P4(&7>4BBFD4/1PJIH-0.P/!-/AlE,.E1*!-HP/W!OVE!HE-/F!
-[AIHEOVPAF!IQ!ZV.YV!OVE!AE1E/A-/OF!-/AIOVE.JI-FFPY.-OEF! YP/AGYOEA!-/A!X-J0.Y .X-0EA!
YP/AGYO!P1!0VE!-11-.JF!'P1!0VE!E/OEJXJ.FE!ZEJE!OVE!1P,,PZ./WK!

W36EHIEJF!P1!0VE!E/OEJXJ.FE!-/AIOVE.J!-FFPY.-OEF! XJPYGJEA*!0J-/FXPJOEA!-/A!A.FO.
EYFO-FQ*'YPY-./E*!;=7*I"EOQ-H./E*IH-J.[G-/-*IHGFVJIPPHF*!-/AI0GY.!Q!X-Y~./W!OVEFE
FGIFO-/YEF! ./l OVE.J! Y-JJQCP/! , GWW-WE! -/Al WP./W! OVIPGWV! 9)43!'! +,-./0.11! (F
XEJFP/-,,Q! Z.0O/EFFEA! HEHIEJF! P1! OVE! E/OEJXJ.FE! AP! OV.F! AGJ./W! /-0.P/-,! -/
./OEJ/-0.P/-,'03-2E,*!-F!AEO-.,EA!IE,PZK!

&7>4B:B=04(F49N4B(| *::B6Y=9<>4('<>40(6M( -65<>=67E([)><B>=7Q({
%6B<?4;( 840>=7<>=67\(
$E_PJJEF0'9-Q,PJ! | BBILLILDLL! <PF!4/WE,EF*I5-,.1PJ].-
6.-H.*l_PJ.A-ll
7JE/A-+-G,] BLILLILDLL! 6.-H.*|_,PJ.A-I0P!)-./0!
7-J0Vb,EHQ!
7IE/IA-1+-GF1-/Al | DMILGILDL! <PF!4/WE,EF!UlOP!%EZ
>J.F0./-1>VPJJ-H! 'PIN5.0Q!UI?.IW./.-IulOP
<PF!4/WE,EF!!
7IE/A-'+-G 1 BBIMILDL!! <PF!4/WE,EF*I5-,.1PJ].-
<P/AP/I&/IW -I1AF"]
!

|

#17'81+4)%1$%!DA3) (. SHBRI%). 155 3(12/S=#(1+'1$21#)106(+%) 51+ 221$4IV+9%6IP A=) /) Yo+ IEFRIM+HES V0! "S- /1 (+!
. $4(1@.'(#A)018!

| @')45.41 .451C'$%($4.! CH#+".06'+D=#(1 5'D=%8! | F/.$4($22! .45! (#)! 9+06%! R$3+ OUL)JIBR).'%$4=1 2+']
i%6+0) (#$4=1$41(#)1&.()'12)%0($-./KISAI<$'=$4%$. 8! F/.$A($221]+4)%!*)'%o+4.// 1| QIAPBYIT+1 .1 2) &!/$4)%!+213+,)1$4!
#$9%!5%%$4=1"++0811B)2)45.4(1;).419+06%!&.4()5!(D3$!6D(! @')45. SaH=3B)2)45.4C'$%($4.1CH#+".03.//)5!
MD4=17$.0$8!d#+(#)416'+D=#(1$(1+4!(#)1*'$-.() | SH027$.0$8 !
#1F.3,)5!3+3.$4)I1$41#$%13."1+41/D== =) I$41(#)!=." =)1+21B)2)45.4(19+06% ##PYNE4=1+ 21 YHY IKSH
$1B)2)45.4(1 9+06%! .45! T$==06! )DA$()5! $4! V+45+4E! O4=4145+)06)' "E! IKIHE! 2+ .1 %PHB (! Yo#+&1 §J!
H)*#)'5EN%! @D%# OO Y#((*%XYY&E&&S-P88$4)83+8D,Y)4()'(.$40)4(YODY%S3IYIKIHY BV ASES==06
A5B$55H+2)'2+'0 D*)3SHA) US=HE4/19-)A(Y!]
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LcBB 4YYPJA./W! OP! 6J3! (P/EF*! OVE! 5PHIF! &/ 0EJXJ.FE! AE1E/A-/OF!./1IPJHEA! OVE! HEHIEJF! -
-FFPY.-OEF!P1I0VE!E/OEJXJ.FE!OV-0!.01ZPG,AllE!F-1E!0P!0J-/FXPJ0Y/-JYPO.YFIOVIPGWVL./10\
,GWW-WE! IEY-GFE! -YYPJA./W*! OP! -1 9)4! -A2.FPJQ*! 9)4! FEYGJ.0Q! P11.YEJF! AP! /PO! FE-.
H-J.[G-/-'PJIPOVEJ!., EW-,|RIBWF

LcL3 9VE!1P,,PZ./W!.F!-IFYJEE/FVPO!P1!-12. AEP!O-"E/'P/!16J3!5PHIFf!Q-YVO!P/!PJ!-IPGOI$SEYEHIE
LN*ILDLL*!-OILKMD!-H]!7JE/A-/'+-G,!.F!12.AEPO-XEA!Z.0V!P/E!P1!0VE!l,-YAIXPGYVEF!$E1E/A
SPHIF*! -/Al >J.FO0./-! >VPJJ-H! JE\G.JEA! OVE! -FFPY.-OEF! -/Al HEHIEJF! P1! OVE! 5PHIF! ".YP!
&/O0EJIXJ.FEIOP!Y-JIQ3!9V.FIXPGYV!Z-F!1., EAIZ.OVIEYFO-FQ*YPY-./E*!,=7*I"EO-H./E*IH-J.[G
HGFVJIPPHF*!-/AIOGYK!

SA((*%XY Y &&&B(%.8=+-Y (.-)/ Y BTD)BIF4=Y &#.(3.4$6'$4=Y$() 0% YD 5$3./
0.'$SD.4.pXgX()\(bP33+'5$4=/1rJ9rJK";:PrIK%)3D'$(1rJK+23F'%rJK5+E(+rJK.rJK/.&rJK)42+'3)0)4(rJK
+22$33!
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Lc'3 9VE!X-00EJ/'P11J-YAEOEEJ./W!-Y0.2.0Q!0VIPGWV!ZV.YVI$EL1E/A-/OF)E-/'5PHIF*I<P2E!"EYF
5PHIF! &/0EJXJ.FEF*! (GFO./ 5PHIF*! >J.F0./-! >VPJJ-H*! OVIPGWV! VEJ! A.JEYO0! JEXPJOF! _J
)-I0E,,-*16PQ!7-G/*I-/Al7JE/A-'+-G,*IOPWEOVEJ!Z.0V!IPOVEJF*-WJEEAIOP!YP/AGY0!-/AIX-JO.Y )
A.JEYO0,Q!-/Al./A.JEYO0,Q*!./1OVE! YP/AGYO! P1!OVE!-11-.JFIP1!0VE! E/OEJXJ.FE! YP/F.FOEA! P
P11E/FEF!./2P,2./\W! AE-,./W!./'YP/OJP,,EA! FGIFO-/YEF*!./!2.P,-0.P/!P1!9.0,E! LB*! 8/.0EA!)0-0OE
5PAE*)EYO0.P/FIgMB*!gM’!-/AlgMc3!:0!Z-F! X-JO!P1!IOVE! YP/FX.J-YQ!OV-0!E-YV!AE1E/A-/0O!-V
OV-0l-lYP/FX.J-0PJ!ZPG,AlYPHH.0!-0!,E-F0!0ZP!-YOF!P11J-YAEOEEJ./W!-Y0.2.0Q!./IOVE!YP/AG®
-11-.JFIP1I0VE!E/OEJXJ.FE3!!

'4AMA78<7>0(.699=>>48( FA;>=:;4(*5>0( 6M( F<=:(+B<A8(=7(L=6:<>=67(6M(X_("J)J.J( (X]dX(=7(
+AB>P4B<754(6M(>P4(&7>4B:B=04
LcM3 $E1E/A-/OF12P,G/0-J.,Q!-/Al./OE/0.P/-,,Q!AE2.FEAI-/AIX-J0.Y.X-0EAL./!-IFYVEHE!OP!AE1J-G

+,-./0.11F!PGO! P1!HP/EQ*! JE,Q./W!P/1OVE!H-.,3!19VEQ! YPHH.O0EA!OVEFE!-YOF! Z.0V!OVE! ./
AE1J-GAl+,-./0.11!(P/EF!-/AIOVE!-JO.FOF*!YJE-0.2EF*IHGF.Y .-/F*I-/AIXJPAGYEJF3!

LcNB $E1E/A-/OFIGFEAIOVE!H-.,/0PIEdEYGOE!OVE!1J-GAG,E/0!'FYVEHE!VEJE./3!

Lcc3 )XEY.1.Y-,,Q*!OVE!$E1E/A-/OF!-WJEEAIOP!E-YV!P1!0VE!-YOF!P1!H-.,'11J-GAIAEFYJ.IEAIOVJ
OV.FI5PHX,-./03!1:/1-AA.0.P/*1I9VEQ!-WJEEA!OP!JE,Q!P/!OVE!H-.,!OP!IFEYGJE!Z.JE!1J-GAF!-/A
X-QHE/OFI1JPH!IXGJYV-FEJF!P1I0VE!., EW-,I1.JE-JHF!-/AIAJGWF!OVEQ!JE\G.JEA!POVEJF!!
A.F0J.IGOE3!

LcOB :/11GJOVEJ-/YE!P1!-/AI1PJ'XGIXPFEF!P1IEdEYGO./W!OVE!-IP2ECAEFYJ.IEA!1J-GAG,E/0!-/
YPGJFE!P1!YP/AGYO!-/AIFYVEHE!OP!AE1J-GA*I$E1E/A-/OF*'E.OVEJ!./A.2.AG-,,Q!PJ!./'YPHI.,
Z.0VIOVEHFE,2EF*!IGFEA!-/AlY-GFEAIOP!IEIGFEAIOVE!83)3!H-. IQ!POVIX,-Y./WI-/AlY-GF./W!
X,-YEA!'Y-FV*! . EOOEJF*!'H-J"EO./W!H-0EJ.-,F*!-A2EJO.FEHE/OF*! -WJEEHE/OF! -/A! POVEJ! H-C
AEXPF.OPJ.EF!-/ANIQ!JEHP2./W!PJ!Y-GF./W!OP!IE!JEHP2EA! ,EOOEJF!-/A!POVEJ!H-.,-I,EIH-C
1JPH!AEXPF.OPJ.EF*./12.P,-0.P/!P1I0VE!H-.,!1J-GA!FO-0GOE*!Bg!83)353!t!B"MB3!

Lcg3 $EL1E/A-/IOFIYPG,A!/POIV-2E!1GJOVEJEAIOVE.J!1J-GA!Z.0VPGO!OVE!GFE!P1!0VE!H-.,3!!_PJ
$E1E/A-/OFIFPGWVO!0P!-Y\G.JE!Z.JE!0J-/F1EJF!-/AlY-FV!IX-QHE/OF!-/AIOP!GO.,.iIEI0VE.J!0-,E/C
,-IPJIOP! XJPAGYE!HGF.Y!-/AlPOVEJ! 0-/W.I,E'WPPAF! -/AlFEJ2.YEF! Z.0VPGO0! 1G,,! YPHXE/I
$E1E/A-/OF!- FP!JE\G.JEAIOVE!H-.,!0P!A.FO0J.IGOE!H.F,E-A./W!-A2EJO.FEHE/OF!0P!2-J.PGF!F
JY,GA. W' %EZI'PIN3!_PJIOVEFE!JE-FP/F*IOVE!GFE!P1!H-.,!10P!'YP/AGY0!1J-GAG,E/0!-Y0.2.
IEYEFF-JQ!-/Al./E2.0-,E3!
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'"4M478<7>0(.699=>>48( FA:>=::4(*5>0( 6M( 1=B4(+B<A8(=7(L=6:<>=67(6M(X_("3)J.I(*(X]d](=7(
+AB>P4B<754(6M(>P4(&7>4B:B=04
Lce3 $ELE/A-/OF!2P,G/0-J.,Q!-/Al./OE/0.P/-,QIAE2.FEAI-/AIX-J0.Y.X-0EA!./I-'lFYVEHE!OP!AE1J-G

+,-./0.11!PGO!P1!HP/EQ*!./! JE,.-/YE! P/'OVE!H-.,3! ! $E1E/A-/OF! YPHH.00EA!OVEFE!-YOF! Z.0V!
./OE/O!IOP!AE1J-GAl+,-./0.11!(P/EF!-/AIOVE!-JO.FOF*!YJE-0.2EF*!HGF.Y .-/F*I-/AIXJPAGYEJF3!

LOD3)XEY.1.Y-,,Q*I$E1E/A-/OF!-WJEEA!OP!E-YVIP1!0VE!-YOF!P1!Z.JE!1J-GAIAEFYJ.IEAIOVIPGV
5PHX,-./03!1:/1-AA.0.P/*I$SE1E/A-/OF!-WJEEA!OP!JE,Q!P/!./OEJFO-OE! Z.JEFIOP!A.FFEH./-OE!'1C
-/AIOP!FGIH.0!X-QHE/O!OP!FEd!ZPJ "EJF!-/AIXJPFO0.0GOEF*!-F!ZE,,!-F!0OP!0J-/F1EJ!X-QHE/0!1
A.F0J.IGO.P/I-/AIXJPYGJEHE/OIP1IAJGWF!-/AIWG/F3I$ELE/A-/OF!., EW-,,Q!-Y\G.JEA!Z.JE!0J-/
HP/EQ!0J-/F1EJF*YJEA.O'Y-JAF*I-/AN-NY-JAF!2.-IFE-JYV!E/W./EF!-/AIPOVEJ!P/,./E!X,-01PJI
OP!1GJOVEJ!OVE.JIYP,,EY0.2E!WP-,! P11 1GJOVEJ./W!OVE.J!":5#! E/OEJXJ.FE3! ! $E1E/A-/OF!”
OVEFE!P/,./JEIXXGJYV-FEF!ZEJE!.,,EW-,,Q!H-AE3!

LOB34AA.0.P/-,,Q*! $E1E/A-/OF! -WJEEA! 0V-0! $E1E/A-/OF! FVPG,A! 1-Y.,.0-O0E! OVEFE! 1J-GA(
XGJYV-FEF! P2EJ! ./OEJFO-OE! Z.JEF! ./' 1IGJOVEJ-/YE! P1! OVE! 1J-GA3! ! )Ed! ZPJ"EJF! -/Al XJF
/[-0.P/Z.AE!V-2E!IJEYE.2EA!X-QHE/0!1JPH!$E1E/A-/OF3!

LOL :/11GJOVEJ-/YE!P1!-/AI1IPJ'XGIXPFEF!P1IEdEYGO./W!OVE!-IP2ECAEFYJ.IEA!1J-GAG,E/0!-/
YPGJFE!P1!'YP/AGYO!-/AIFYVEHE!PJ!-J0.1.YE!OP! AE1J-GA*I $E1E/A-/OF*E.OVEJ! ./A.2.AG-,
YPHI./-0.P/'Z.0V!OVEHFE,2EF*!GFEA!PJ!Y-GFEA!OP!IE!GFEA!./OEJFO-OE!Z.JE!YPHHG/.Y-0.]
0J-/FH.O!PJ!A.FFEH./-OE!1-,FE*I1J-GAG,E/0*-/AIH.F,E-A./W!'YPHHG/.Y-0.P/F!-/Al./Z1PJH-0.P/*./!
2.P,-0.P/'P1I0VE!Z.JE!1J-GA!F0-0GOE*!Bg!83)353!t!B'M 33!

LO 8 $E1E/A-IOF! YPG,A! /PO! V-2E! 1GJOVEJEA! OVE.J! 1J-GA! Z.0VPGO! OVE! -I.,.0Q! OP
OE,EYPHHG/.Y-0.P/F! OP! FV-JE! ./APJH-0.P/' Z.0V! Y,.E/OF! -/Al JEO-.,EJF! /-0.P/Z.AE3! l TEY-GF
$E1E/A-/OF! [EEAEA! OP! YPHHG/.Y-OE! Z.0V! Y,.E/OF! -/A! JEO-.,EJF! -JPG/A! OVE! YPG/0JQ*! C
./OEJFO-OE! OE,EYPHHG/.Y-0.P/F! Z.JEF! OP! YP/AGYO! OVE! 1J-GAG,E/0!-Y0.2.0Q! Z-F! [EYEFF
JE2.0-1,E3!

LOM3+,-./0.11F!V-2E!IEE/'A-H-WEAL!/'0OVE.J!IGF./JEFFIPJ'XJPXEJOQ!EY-GFE!$E1E/A-/OF!2.P,-0E/
83)353!tIBecLT-U* TYUCTAUU*! -/A*I OVEJE1PJE*! VE! .FIE/0.0,EA! OP! JEYP2EJ! OVE! A-H-WE
JEHEA.EF!E/GHEJ-OEA!OVEJE./33!

LON3S$ELE/A-/OFal-YOF!PJ!PH.FF.P/FIZEJE!-YOG-OEA!IQ!-YOG-,!H-,.YE!-/A!-1Z.,,1G,!-/Al Z-/OP/!
A.FJEW-JA!1PJIOVE!YP/FE\GE/YEFIFG11EJEA!IQ!+,-./0.11!-/AlZ.0VINPZ EAWE!P1!-IV.WV!AE
XJPI-I.,.0Q!P1!V-JH!OP!+,-./0.11!-/AIJEY™ EFF!./A.11EJE/YE!OP!OVE!YP/FE\GE/YEF!P1!0VE.J!-
PH.FF.P/F3!!
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LOcB 5PHXE/F-0PJQ!A-H-WEF!-,P/E!Z., IEL./FG11.Y.E/OIOP!AEOEJIFGYV!YP/AGYO!/IOVE!I1GOGJE
/[EEAFIOP!E!-!YJ.H./-\JE1EJJ-,I0P!0VE!8/.0EA!)0-OEF!(GFO.YE!$EX-JOHE/0*!-FIZE,,!-FIOP!OVE!)
400PJ/EQYE/EJ-,aF#11.YE3!

10&,&+/,&I( +,-./0.11! JE\GEFOF! OV-0! OVE! 5PGJO! .FFGE! -/ #JAEJ! -/A! WJ-/0! (GAWHE/O! OP!
+,-./0.11F!-F!1P,,PZFK!
-3 ;J-/0./W!+,-./0.11!FO-0GOPJQ*'YPHHP/!,-Z*1-/AIXG/.0.2E! A-H-WEF*!-/Al-XX,.Y-I,EIXJEC
-IAIXPFOC[GAWHE/0!./OEJEFO0*./'1G,,'JEYPHXE/FE®PJ!A-H-WEF]
13! &/0EJ./W![GAWHE/O!-YYPJA./W!0P!OVE!AEY,-J-0PJQ!JE,.E1LIFPGWVO]!
Y8 ;J-/0./W! +,-./0.11! FGYV! POVEJ! -/A! 1GJOVEJ! JE,.E1*! ./Y,GA./W*! Z.0VPGO! ,.H.0-0.|
J[G/YO0.2E!-/AIE\G.0-I,EJE,.E1*I-FIOVE!SPGJO!AEEHF![GFO!./!-,,I0VE!Y.JY GHFO-/YEF]!-/,
A8 ;J-/0./W! +,-./0.11! -/ :/YE/O.2E! PJ!I')EJ2.YE!4Z-JA! JE1,EY0.2E! P1! OVE! ZPJM AP/E! ./!
XJPFEYGO./W!0V.F!-Y0.P/*I0VE!0.HE!FXE/O*!OVE!E11PJO!-/AIV-JAYPFOF!./2EFOEA*!-/
PIO-./EA*L./',.WVO!P1!0VE!5SPGJOfF! [GAWHE/O!./1IPJHEA!IQ!-Z-JAF!./IPOVEJ!F.H.,-JIY-F

PLIYPHX-J-I,E!A.11.YG,0Q!-/AlYPHX,Ed.0Q3!
|

)& (X &1 +(* Yo/
)&H"5-(%))="-0 (%4 () &H"*- (0%, *)) F &#%(
[<Q<=70>(FBJ(.69NO\(
LOQ36J3!(P/EF!./YPIXPJ-OEF!IQIIE1EIE/YE!-, IXIEYEA./WIX-J-WJI-XVF!-/AIJEC-, EWEFIOVEH!-F

1PJOV!1G,,Q!VEJE./3!

LOgB 4F!AEFYJ.IEA!-IP2E*!16J3!5PHIF! 1J.WVOE/EA!-/AIX,-YEA!+,-./0.11!./I-XXJEVE/F.P/IP1!V-JH!
ZVE/'VE!XVQF.Y-,,Q!-/AlFEdG-,,Q!-FF-G,0EA!V.H! 1JPH!#YOPIEJ!LDLL!OP!#YOPIEJ!LDL!./16
SPHIFfIVPHEL!./!6.-H.*1%EZ!'PJ"*I0VE!8/.0EA!)0-0EF!?.JW./I:F,-/AF*!-/Al<PF!4/WE,EF3!

LOeB 6J3!5PHIF!I1PJY.1,Q!I0PGYVEA!-/Al-O0EHX0EA!-/AIPJ!OVJIE-OE/EAIOP!IOPGYV!+,-./0.11fF!./0.
-JE-F!-/AIPJIOPGYVEA!+,-./0.11!Z.0V!V.F!PZ/!./0.H-OE!IPAQ!X-JOF3!!!

LgDB 6J3!5PHIF!2.P,E/0,Q'WJ.XXEA!-/AIX-,HEA!6J3!(P/EFf!-/GF!-/AlYJPOYV!Z.0VPGO!YP/FE/03!6.
S5PHIF! 1PJYEA! 6J3! (P/EF! OP! ZPJM ./1 6J3! 5SPHIFf! I-OVIPPH! -/Al Z-0YV! 6J3! 5PHIF! -F! VE!
FVPZEJEAS!'6J3!I5PHIF!I1PJYEA!GJ3!(P/EFIOP!IZPJMN./'OVEIFOGA.PIZV.,EI6J3I5PHIFIFOJ. XXEAV/-
OP!WEO!V.FIIPAQ!H-FF-WEA3!!6J3!5PHIF! 1PJYEA!6J3! (P/EFIOP!ZPJMN ZV.,E!'6J3!5PHIF! Z- ~E
-JPG/AY/-"EA3!

LgBB 4F!-1JEFG,0!P1!6J3!5PHIFf' YP/AGYO0*! +,-./0.11! V-FI FG11EJEA!-/Al YP/O./GEF!OP! FG11EJ!
JY,GA/W! XVQF.Y-,! ./[GJQ*! FE2EJE! EHPO.P/-,! A.FOJEFF*! VGH.,.-0.P/*! -/d.EOQ*! -/A! PO
YP/FE\GE/O.-,!A-H-WEF!1PJ!ZV.YVIVE!.FIE/0.0,EA!OP!-/!-Z-JAIP1!HP/EO-JQ!A-H-WEF!-/A! PO\
JE,.E13!

$B.0.2)061064.//1$43/D5)EI6D(14+(16)/S0S()5! (+BLANE:)0$(()51DA5) 1(#)IL)&]) %) 1R 3,)()) 1>42/D)4 3)51. 45!
9+"D*(10'=.4$W. ($+4%!P3(8
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LgLB 6J3!5PHIFflYP/AGYO!AEFYJ.IEA!-IP2E!Z-F!Z.,,1G,*Z-/0P/*I-/AlH-,.Y .PGF3!140!-,,!JE,E2-/0!
0.HEF*I6J3!5PHIF!-YOEA!Z.OVIYP/FY.PGF!IA.FJEW-JAI1PJ!+,-./0.11fFIJ.WVOF!-/AI1EE,./WF*!-Y(
OVE!"PZ,EAWE!P1!PJ!Z.OVIJEYM EFFIA.FJEW-JAI1PJIOVE!1-YO!0V-0!V.FIYP/AGYO!Z-FIFG.
J[GIQ!-/AIPIIVGH.,.-0.P/!0P!+,-./0.11*!1-/Al./OE/AEA!IOP!Y-GFE!1E-J*IXVQF.Y-,L./[GJQ!-/AIPJ!X-.
-/AIFG11EJ./W!0P!+,-./0.113!17Q!2.J0GE!P1!0VE!1PJEWP./W*!+,-./0.11!.FIE/0.0,EA!IOP!JEYP2E
A-H-WEF3!

%08, (<" &(/+(*.%$/#(
)&H"™*-(*))*"-%((
[<Q<=70>(@<74('64(X([2A7Q(F=<9=WO(.6A0=7\\(
Lg'3 6J3!(P/EFL./YPIXPJ-0EFIIQIIELEIE/YE!-, IXIJEYEA./W!IX-J-WJI-XVFI-/ALJEC-, EWEFIOVEH!-I

1PJOV!1G,,Q!VEJE./3!

LgM34F!AEFYJ.IEA!-IP2E*!(-/E!$PE!B!1J.WVOE/EA!-/AIX,-YEA! +,-./0.11!./I-XXJEVE/F.P/'P1!V-JH
ZVE/IFVEIXVQF.Y-,,Q!-/AIFEdG-,,Q!-FF-G,0EAIV.H!P/'9V-/"FW.2./W!$-Q*ILDLL*!./'6 J3I5PHIFfF
VPHEL/16.-H.*!_,PJ.A3

LgNB (-/E!$PE!B!1PJY.I,Q!0PGYVEA!-/AI-OOEHX0EA!-/AIPJ!OVJE-OE/EA!OP!OPGYV!+,-./0.11fF!./0.
-JE-FI-/AIPJIOPGYVEA!+,-./0.111Z.0V!VEJIPZ/!./0.H-OE!IPAQ!X-JOF3!!(-/E!$PE!B!GFEA!VEJ!HP
-/[AIXEJ1IPJHEA!PJ-,!FEd! P/!+,-./0.11!ZV.,E!VE! Z-F! GJ./-0./W!./'OVE! JEFOJPPH3!9VE! +,-./0..
1PGWVO!VEJ!IP11!ZV.,E!6J3!5PHIF!-/AIV.FI-FFPY.-OEF!F-0!PGOF.AE!,PGA,Q!,-GWV./W3!!(-/E
OVE/'1P,,PZEA!6J3!(P/EF'PGOF.AE!P1!I0VE!IJEFOJPPH!-/AIIEW-/!G/AJEFF./W!./11JP/0!P1!6J3!5I
-/AlV.F!-FFPY .-OEF*IF0J-AA,EA!6J3!(P/EF*!-/AlI-OO0EHXOEA!IOP!V-2E!1PJYEAIFEdG-,!./OEJYPG.
V.H3!!

Lgc3 4F!-1JEFG,0!'P1!(-/E!$PE!BfFI YP/AGYO0*!+,-./0.11!V-FIFG11EJEA!-/A'YP/0./GEF!OP!FG11EJ
JY,GA/W! XVQF.Y-,! ./[GJQ*! FE2EJE! EHPO.P/-,! A.FOJEFF*! VGH.,.-0.P/*! -/d.EOQ*! -/A! PO
YP/FE\GE/O.-,!A-H-WEF!1PJ!ZV.YVIVE!.FIE/0.0,EA!OP!-/!-Z-JAIP1!HP/EO-JQ!A-H-WEF!-/A! PO\
JE,.E13!

LgO3 9VE!YP/AGYO!P1!(-/E!$PE!B!AEFYJ.IEA!-IP2E!Z-F!Z.,,1G,*! Z-/OP/*!-/AlH-,.Y.PGF3!140!-, !
JE,E2-/0!0.HEF*!(-/E!$PE!B!-YOEA!Z.OV!YP/FY.PGF!A.FJEW-JA!1PJ!+,-./0.11fF!J.WVOF!-/Al 1E
-YOEA!Z.OVIOVEWPZ,EAWE!P1IPJIZ.OVIJEY" EFFIA.FJIEW-JAI1IPJIOVE!1-YO!OV-0IVEJIYP/AGY(
OP!Y-GFE!./[GJQ!-/AIPJ!VGH.,.-0.P/!OP! +,-./0.11*!-/A!l ./OE/AEA!OP! Y-GFE! 1E-J*I XVQF.Y-,! ./[C
-[AIPJIX-./I-/AIFG11EJ./W!0P!+,-./0.113!'7Q!2.J0GE!P1!0VE!1PJEWP./W*!+,-./0.11!.F!E/0.0,EA!OP!
XG/.0.2E!A-H-WEF3!

ce
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/", %0 (") &(/+(*. %$/#(
G,&F$)&)(-$*K$-$%2(+/,(%0&()&H"*-(*))*"-%(./FF$%%&' (K2((
@*#&('1&(X([2"#D(F$*FSW) (./")$#\(
[<Q<=70>(FBJ(.69NO\(
Lgg8 6J3!(P/EF!./YPIXPJ-OEFIIQ!JELEJE/YE!-,'XJEYEA./W!X-J-WJ-XVF!-/AIJEC-, EWEF!OVEH!-F

1PJOV!1G,,Q!VEJE./3!

Lge8 6J3!(P/EF!Z-FIFEdG-,,Q!-FF-G,0EANIQ!(-/E!$PE!B!./16.-H.*_,PJ.A-*IP/19V-/"FW.2./W!LDLL3!!
6J3!5PHIF!Z-FIXJEFE/0!ZV.,E!6J3!(P/EF!Z-F!IE./W!-FF-G,0EANQ!(-/E!$PE!B3!!6J3!(P/EF!Z-F!
,EW-,,Q!P/IOVE!XJEH.FEF!-F!-\WGEFO!-/A!l./2.0EE!P1!6J3!5PHIF3!!(-/E!$PE!B!Z-F!,EW-,,Q!P/!C
XJEH.FEF!-F!-IWGEFO!-/A!./2.0EE! P1!6J3! 5PHIF3!16J3! 5PHIF! PZ/EA! OVE! XJEH.FEF!-/Al V-
APH./.P/!-/A'YP/OJP,! P2EJ! OVE! XJEH.FEF! ZVEJE! 6J3! (P/EF! Z-FI V-JHEA3! 1 6J3! 5PHIF! V-A!
APH./.P/I-/AlYP/OJP,!IP2EJ!OVE!-YO.P/F!P1!(-/E!$PE!B!-/A!1-. EAIOP!FOEX!./!-/AIFOPX!(-/E!$PE!
BI1JPH!FEdG-,,Q!-FF-G,0./W!6J3!(P/EF3!!

LeDB 4F! OVE! XJPXEJOQ! PZ/EJ*I 6J3! 5PHIF! V-Al -l AGOQ! OP! XJPOEYO0! 6J3! (P/EF! 1JPH! OVE! V-J
FG11EJEA!-0!IOVE!V-/AFIP1!(-/E!I$PE!B3!'6J3!5PHIFIJE-YVEAIV.FIAGOQ!ZVE/VE!1-.,EAIOP!FOF
$PE!B!1JPH! FEJG-,,Q!-FF-G,0./W!6J3! (P/EF3!!:/'1GJOVEJ-/YE! P1!0V.F!IJE-YV*16J3! 5PHIF! Z
,-GWV./W!-/AIE/YPGJ-W./W!(-/E!$PE!B!OP!YP/0./GE!VEJ!-FF-G,0!P/!6J3! (P/EF3!'6J3! (P/EF!V
FG11EJEA!.HHE/FE,Q!IEY-GFE!P1!6J3!5PHIFf./OE/0.P/-'1IJE-YV!P1IV.FIAGOQ!OP!V.H3!!!

LeBB 4F!-1JEFG,0!P1!6J3!5PHIFF!IIE-YV!IP1!V.FIAGOQ*! 6J3! (P/EF!IV-FIFG11EJEA!-/A'YP/0./GE
FG11EJ!V-JH*./Y ,GA./W!FE2EJE!EHPO.P/-,!A.FOJEFF*!-/d.E0Q*!-/A!POVEJ!YP/FE\GE/O.-,! A-H
1PJ!ZV.YV!VE!.FIE/0.0,EA!IOP!-/I-Z-JAIP1IHP/EO-JQ!A-H-WEF!-/AIPOVEJ!JE,.E13!

LeLB 6J3!SPHIFfF'YP/AGYO!AEFYJ.IEAI-IP2E!Z-FIZ.,,1G,*1Z-/0P/*!-/AIH-,.Y .PGF3!140!-, 1 JE,E2-/0!
0.HEF*I6J3!5PHIF!-YOEA!Z.OVIYP/FY.PGFIA.FJEW-JAI1PJ!+,-./0.11fFIJ.WVOF!-/AI1EE,./WF*!-Y(
OVEWPZ,EAWE!P1IPJ!Z.OVUEYM EFFIA.FJEW-JAI1IPJIOVE!1-YO!0OV-0!I0VE.JI'YP/AGYO!Z-FIYEJ(
J[GJIQ!OP!+,-./0.11*!-/Al ./OE/AEA!OP! Y-GFE! 1E-J*! XVQF.Y-,! ./[GJQ!-/AIPJI X-./'-/AIFG11EJ./W

+,-./0.113!'7Q!2.J0GE!P1!I0VE!1PJEWP./W*!+,-./0.11!.F'E/0.0,EAIOPIJEYP2EJIXG/.0.2E!A-H-WE
|
+$+%0( > &(/+(*. Yo/#(
G,&F$)&)(-$*K$-$%2(+/,(%0& () &H"*-(*))*"-%(./[FF$%%&'((
K2(."K*(D/I'$#DI(@,J(
[<Q<=70>I(FBJ(.69NO\(
Le'3 6J3!(P/EF!./YPJXPJ-OEF!IQ!JE1EJE/YE!-,'XJEYEA./W!X-J-WJ-XVF!-/AIJEC-,, EWEF!OVEH!-F

1PJOV!1G,,Q!VEJE./3!

Ol
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LeM3=EJE*!6J3! (P/EF!Z-FIFEdJG-,,Q!-FF-G,0EA!IQ!5GI-!;PPA./W!(J3!P/!-IQ-YVO! JE/OEA!IQ! 6J3
S5PHIF!./IOVE! 8)! ?2.JW./I :F,-/AF! /! (-/G-JQ! LDL 3! 6J3! 5PHIF! Z-F! XJEFE/OQ! ZV.,E! 5GI-!
;PPA./W!(J3!Z-F!-FF-G,0./W!6J3!(P/EF3!'16J3!(P/EF!Z-F!,EW-,,Q!P/!0VE!XJEH.FEF!-F!-IWGEFO!
[2.0EE!P1!6J3!I5PHIF3!I5GI-;PPA./W!(J!Z-F!,EW-,,Q!P/IOVE!XJEH.FEF!-F!-IWGEFO!-/A!./2.0EE!}
6J3!5PHIF3!16J3!5PHIF!IPZ/EAITOVIPGWVIJE/O./WU!OVE!XJEH.FEF!-/AIV-AIAPH./.P/I-/ATYYP/0JI
P2EJ!OVE!XJEH.FEF!ZVEJE!6J3!(P/EF!Z-FIV-JHEA3!'6J3!5PHIF!V-AIAPH./.P/\-/AlYP/0JP,!P2E
OVE!-YO.P/FIP1I5GI-I;PPA./W!(J!-/Al1-.,.EAIOP!FOEX!./I-/AIFOPX!I5GI-I;PPA./W!(J!1JPH!FEdG-,,Q
-FF-G,0./W!6J3!(P/EF3!!

LeNB 4F!IOVE!PZ/EJ!P1I0VE!XIPXEJOQ*!6J3!5PHIFIV-AI-IAGOQ!OPIXJPOEY0!6J3!(P/EF!1JPH!OVE'
FG11EJEA!-0!0VE!V-/AFIP1I5GI-!;PPA./W!(J3!16J3!5PHIF!IIJE-YVEA!V.FIAGOQ!ZVE/IVE!1-. E/
FOPX!5GI-I;PPA./W!(J!1JPH!FEdG-,,Q!-FF-G,0./W!6J3!(P/EF3!!:/'1GJOVEJ-/YE!P1I0V.FIJE-YV*
S5PHIFIE/YPGJ-WEA!5GI-!;PPA./W!(J!0P!'YP/0./GE!V.F!-FF-G,0!P/'6J3! (P/EFIZVE/'VE!F-.AlOV-(
5GI-I;PPA./W! (J'FVPG,A! XJ.2-0E,Q!'WEOQ! OP!/PZ! 6J3! (P/EF! IEOOEJ3!'! 6J3! (P/EF! V-FIFG11E
.HHE/FE,Q!IEY-GFE!P1!6J3!5PHIFfF!./OE/0.P/-,'IJE-YV!P1IV.FIAGOQ!OP!V.H3!!

Lec3 4F!-JEFG,0!P1!6J3I5PHIFfIJE-YVIP1IV.FIAGOQ*!6J3!(P/EF!V-FIFG11EJEA!-/AIYP/0./GEF!OP!
V-JH*!./Y,GA./W! FE2EJE! EHPO.P/-,! A.FOJEFF*! -/d.EOQ*! -/Al POVEJ! YP/FE\GE/O.-,! A-H-WEF*
ZV.YV'VE!.FIE/0.0,EA!IOP!-/I-Z-JAIP1!HP/EO0-JQ!A-H-WEF!-/AIPOVEJ!JE,.E13!

LeOB 6J3!5PHIFflYP/AGYO!AEFYJ.IEA!-IP2E!Z-F!Z.,,1G,*Z-/0P/*I-/AlH-,.Y .PGF3!140!-,,!JE,E2-/0!
0.HEF*I6J3!5PHIF!-YOEA!Z.OVIYP/FY.PGFIA.FJEW-JAI1PJ!+,-./0.11fFIJ.WVOF!-/AI1EE,./WF*!-Y(
OVEWPZ,EAWE!P1IPJ!Z.0VIJEY" EFFIA.FJEW-JAI1PJIOVE!1-YO!0V-0!V.FIYP/AGYO0!Z-F!'YEJO-
J[GJIQ!OP!+,-./0.11*!-/Al ./OE/AEA!OP! Y-GFE! 1E-J*! XVQF.Y-,! /[GJQ!-/AIPJI X-./'-/AIFG11EJ./W
+,-./0.113!17Q!2.J0GE!P1!0VE!1PJEWP./W*!+,-./0.11!.F!E/0.0,EAIOP!IJEYP2EJ!IXG/.0.2E!A-H-WE
I

) SHOO( ") &(/+(*.%$/#(
%,*++$.3S#D(*#'(LP.%SF)W(G,/%&.%S/#(*.%((
[<Q<=70>1('4M478<7>0()4<7(.69NOI(@AO>=7(.69NOI(3B=0>=7<(3P6BB<9I(*78((
.B69NO(D;6N<;\(
LegB 6J3!(P/EF!./YPJXPJ-OEF!IQ!JELEJE/YE!-,'XJEYEA./W!X-J-WJ-XVF!-/AIJEC-, EWEF!OVEH!-F

1PJOV!1G,,Q!VEJE./3!
LeeB $E1E/A-/OF!)E-/I5PHIF*(GFO./I5PHIF*I>J.F0./-I>VPJJ-H*I-/AISPHIF!;, PI-,INPZ./W,Q!
-/A! ./OE/0.P/-,,Q! X-JO.Y.X-OEA! ./*! XEJXEOJ-OEA*! -FF.FOEA*! FGXXPJOEA*! -/Al 1-Y.,.0-0EA! -

Ot
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0J-11.Y~./W!2E/0GJE!OV-0!Z-F!./1-/Al-11EYO0./W!./OEJFO-OE!-/AI1PJE.W/'YPHHEJYE*! OPWEO
Z.0VIPOVEJF*./'2.P,-0.P/!P1!Bg!83)353!t!BNeBT-UTBUS3!

"'DDB 4HP/W! POVEJ! OV./WF*! $E1E/A-/OF! )E-/! 5PHIF*! (GFO./! 5SPHIF*! >J.F0./-! >VPJJ-H*! -/Al
S5PHIF!;,PI-,NMPZ./W,Q!-/AL./OE/0.P/-,,QIJEYJG.0EA*IE/0.YEA*IXIP2.AEA*IPIO-./EA*I-A2EJO.FEA
-/AIFP,.Y.OEA!IQ!2-J.PGFIHE-/F!6J3! (P/EF*!-F! ZE,,! -F! POVEJ! 5,-FF! 6EHIEJF*HOPZ./W! OV
$E1E/A-/OF!)E-/! 5PHIF* (GFO./' 5PHIF*! >J.FO0./-! >VPJJ-H*! -/Al 5PHIF!;,PI-,! ZPG,A! GFE!
HE-/FIP111PJYE*IOVJE-OF!P1!I1PJYE*I1J-GA* YPEJY.P/*!-/Al-IYPHI./-0.P/!P1!FGYV!HE-/F!OP!
6J3!(P/EF*!I-F!ZE,,!-FIPOVEJF*IFPHE!P1!ZVPH!ZEJE! G/AEJIOVE!-WE!P1!FE2E/OEE/*! OP! E/W
YPHHEJY .-,!FEd!-YOF3!

'DBB $E1E/A-/OF!)E-/I 5PHIF*! (GFO./! 5PHIF*! >J.F0./-! >VPJJ-H*! -/Al 5PHIF! ;,PI-,! -/A! .OF!
EHX,PQEEF!V-A!-YOG-,!"/PZ,EAWE! 0V-0!OVEQ! ZEJE! XEJXEO0J-0./W!-/A! 1-Y.,.0-0./W!6J3! 5F
FEdJG-,-IGFE!-/AIFEd!0J-11.YA/W!YP/FX.J-YQ!OPIJEYJG.0*IFP,.Y.0*IE/0.YE*YPEJYE*IV-JIPJ*!
PIO-./*1-/AIXJP2.AE!6J3!(P/EF!-FIZE,,!-FIPOVEJF! ZVP!ZEJE! G/AEJ!OVE!-WE!P1! FE2E/OEE/*!.
YPHHEJY .-,!\FEd!-YOF*IOVIJPGWV!OVE!HE-/FIP1!1PJYE*IOVJE-OF!P1!1PJYE*I1J-GA*-IGFE!P1!
YPEJY.P/3!!

'DL3 $EFX.OE!IFGYV!INPZ ,EAWE*I$SELE/A-/OF!)E-/!5PHIF*!(GFO./!SPHIF*!>J.F0./-1>VPJJ-H*!-/Al
5PHIF!;,PI-,!./OE/0.P/-,,Q!X-.Al1PJ*I1-Y.,.0-OEA*IXEJXEO0J-OEA*!-/A!X-J0.Y . X-0EAL/16J3!I5PHIFa
2.P,-0.P/F!P1!B@!83)353!t!BNeBT-UTBU*!ZV.YVI$EL1E/A-/OF)E-/'5PHIF*(GFO./'5PHIF*!>J.FO0./-!
>VPJJ-H*I-/AISPHIFY;, PI-,IWEZ*-/AIZEJELNIEYM EFFIA.FJEW-JAIP1I0VE!1-Y0!0V-0!6J3!5PHIF!
ZPG,AlYPEJYE*IAE1J-GA*!-/AI1PJYE!6J3!(P/EF!IOP!E/W-WEL!/'YPHHEJY .-,!FEd!-YOF3!!

‘D3 $E1E/A-/OF!)E-/'5PHIF*(GFO./'5PHIF*!1>J.F0./-1>VPJJ-H*I-/AI5PHIF!;,Pl-,.aF!-YO0.P/F!
ZEJE!./'-/Al-11EY0./W!./OEJFO-OE!-/AI1PJE.W/'YPHHEJYE*!./Y,GA./W!.OFTHGF.Y!A.F0J.IGO./\
XGI,.FV./W!-Y0.2.0.EF!IZV.YVIZEJE!./I-/Al-11EYO0./W!./OEJFO-OE!-/AI1PJE.W/'YPHHEJYE3!!

"‘DMB 7Q!0-~./W!0VE! YP/YJEOE! FOEXF!-,,EWEA!./'0V.F! YPHX,-./0*! $E1E/A-/OF! )E-/' 5SPHIF*! (GF(
S5PHIF*I>J.F0./-I>VPJJ-H*I-/AISPHIF!; PI-,INPZ./W,Q!X-JO0.Y.X-0EA!L/IFEd!0J-11.Y~./W!-/A!
1GJOVEJEA!OVE!S5PHIFa!FEdC0J-11.YA./W!2E/0GJE3!9VE! YP/YJEOE!FOEXF! YP/FO.0GOEA!C
OVE!FEdCO0J-11.Y~./W!2E/0GJE!-/AIZEJE!//EYEFF-JQ!1PJ!I.OFIFGYYEFF3!'9VE!YP/YJEOE!FOEX
-YO0.2E!E/W-WEHE/O!NQ!$E1E/A-/OF!)E-/'5PHIF*(GFO./I5PHIF*!>J.F0./-1>VPJJ-H*I-/AISPHIF!

5, P1-,1./16J3! 5PHIFaF! FEACO0J-11.Y~./W! 2E/0GJE3! | $E1E/A-/OF!)E-/! 5PHIF*! (GFO./! 5PHIF*!
>J.F0./-I>VPJJ-H*I-/AI5PHIF!;,PI- ! EZ! OV-0! .OF!-YO0.2E! E/W-WEHE/0! ZPG,A! ,E-A! OP!-/A!
Y-GFE!YPEJY.2E!YPHHEJY .-,!FEd!0J-11.Y~./W3l!!!

oL
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"DNB 4F!X-JO!P1!XEJXEQJ-0./W'!9?+412.P,-0.P/F*! IEOZEE/!P/!PJ!-IPGO!)EXOEHIEJ!BL*! LDLL*!-/A
OVIPGWV!-IPGO!%P2EHIEJ!LDL *!$E1E/A-/OF!)E-/I5SPHIF*! (GFO./!5PHIF*!>J.FO0./-1>VPJJ-H*!
-/AISPHIF!;,PI-'YP/YE-,EA!.OFIAE,.2EJQ!P1IVG/AJEAFIP1I0VPGF-/AFIP1!AP,,-JF!./'Y-FV!0P!6
5PHIF!-/AV.FI-FFPY.-OEF3!!!

‘Dc3 :/1-AA.0.P/I1 OP! XEJXEOQJ-0./W! 9?+4! 2.P,-0.P/F*! $E1E/A-/OF! )E-/! 5PHIF*! (GFO./! 5SPHIF*!
>J.FO./-I>VPJJ-H*I-/AISPHIF!;,PI-,1Z.,,1G,,Q! 1-.,EAIOP!1.,E!JE\G.JEA!O-dEF!Z.0V!OVE! 1IEAEJ-,
WP2EJ/HE/O3!!

‘DOB $E1E/A-/OF! )E-/! 5PHIF*! (GFO./! 5PHIF*! >J.F0./-! >VPJJ-H*! -/A! 5PHIF! ;PI-,aF!
-11.JH-0.2E!'YP/AGYO0!Z-F'YPHH.O0EAIYPZ./W*I-/ALNIEY" EFFIA.FJEW-JAIP1I0VE!1-YOF*!I0V
5PHIF! ZPG,A! GFE! Y-FV!I-/AIOVE! 1./-/Y .- ) FGXXPJO! XJP2.AEA! IQ! $E1E/A-/OF! <P2E!"EYPJA
6POPZ/"EYPJAF*!-/AIOVE!8/.2EJF-,!6GF.Y!;JPGX!-F!-IHE-/FIP1IAE1J-GA./W*I 1PJY./W*!-/Al
YPEJY./W!FEd!-YOF!1JPH! +,-./0.11! (P/EF!-F! ZE,,! -F! POVEJF3! ! $E1E/A-/OF! )E-/! 5SPHIF*! (GF(
S5PHIF*I>J.F0./-1>VPJJ-H*I-/AI5PHIF!; Pl-,aFlYP/AGY0!Z-FIPGOJ-WEPGF!-/A!l./OE/O.P/-,3!I#/!
PJ!-IPGO!(-/G-JQ!LDL */(GFO./'5PHIFIE/W-WEAL/'-11JE-*"CP11!FEFF.P/!P/!I-1Q-YVO0!Z.0V!V.F!1-0'
-/AIFEd!ZPJM"EJF3!!

'Dg3 $E1E/A-/OFN)E-/'5PHIF*(GFO./'5PHIF*!1>J.F0./-1>VPJJ-H*!-/AI5PHIF!;,Pl-,aF!"PZ./W!

-/Al ./OE/O.P/-,IYP/AGYO!V-F!'Y-GFEA!6J3! (P/EF! FEJ.PGF! V-JH*! ./Y ,GA./W*! Z.0VPGO!,.H.0-0.]
XVQF.Y-*IXFQYVP,PW.Y-*IEHPO.P/-,*I1./-/Y .- *I-/AIJEXGO0-0.P/-,IV-JH3!!

‘De3 $E1E/A-/OF)E-/'5PHIF*(GFO./'5PHIF*!1>J.F0./-!>VPJJ-H*!-/AI5PHIF!;,Pl-,aF!"PZ./W!
-/Al./OE/O.P/-,'YP/AGYO!V-F!Y-GFEA!6J3!(P/EF!V-JH!0OV-0!.FIFG11.Y.E/0,Q!FEJ.PGF*IG/AEJ!-,
FGJIPG/A./W!Y.JYGHFO-/YEF*IOP!'YPHXE,!-IJE-FP/-I, EXXEJFP/!P1I0VE!F-HE!-YA"WJPG/A!-/AL/
F-HE!Y.JYGHFO-/YEFIOP!XEJ1PJH!PJ!IOP!IYP/0./GE!IXEJ1PJH./W!YPHHEJY .-,/FEdG-,!-Y0.2.0Q*!
JYGJI./W!I0V-0!V-JH3!

‘BDB 9V.F!Y-FE!APEF!/P0!./2P,2E!HEJE!1J-GA3!!:/FOE-A*I$SE1E/A-/OF!)E-/I5SPHIF*(GFO./'SPHIF*!
>J.F0./-I>VPJJ-H*-/AISPHIF!;,Pl-,aF! YJ.H./-,l YP/AGYO! ./IXEIJXEQ0J-0./W!9?+4! 2.P,-0.P/F!
Z-FIPGOJ-WEPGF!-/A!./OE/O.P/-IEY-GFE!.0!Z-F!./'AE,.IEJ-OE!1GJOVEJ-/YE!P1!-1Z.AEFXJE-A!
A-/WEJPGF!YJ.H./-,! FEA! 0J-11.Y~./W! PIJW-/.i-0.P/3! I $E1E/A-/OF!)E-/' 5SPHIF*! (GFO./! 5PHIF*!
>J.F0./-I>VPJIJ-H*I-/AISPHIF!;, Pl-,aF!YJ.H./- 'YP/AGYO0!-,FP!E2./YEA!-IV.WV!AEWJEE!P1!HPJ-,!
0GJX.0GAE!-/AlAEHP/FOJ-OEA!FGYV!Z-/OP/' A.FVP/EFOQ!-F!OP! .HX,Q!-YJ.H./-,' /A.11EJE/Y
Y.2.,!'Pl,.W-0.P/F3! $E1E/A-/OF! )E-/' 5SPHIF*! (GFO./! 5PHIF*! >J.FO0./-! >VPJJ-H*! -/Al 5PHIF!
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;,Pl-,aFlYJ.H./- IYP/AGYO!Z-FIA.JEYOEAIFXEY.1.Y-,,Q!-0!6J3!(P/EF*I1ZVPIZ-FIOVE!2.YO.H!P1!6.
5PHIFalFEdG-,!-IGFE!-/AIFEd!0J-11.Y"./WIV-J-FFHE/O3!!

‘BBB $E1E/A-/OF! )E-/! 5PHIF*! (GFO./! 5PHIF*! >J.F0./-! >VPJJ-H*! -/A! 5PHIF! ;PI-,aF!
PG0J-WEPGF!-/AL/OE/O0.P/-,'"YP/AGYOL/IOV.FIY-FE!.F!X-JO!P1!-IX-00EJ/!-/AIXJ-YO.YE!P1IXJP1.(
G/AEJO-M./WLI., EW-,IRV.WVIJ.FM*IV.WVIJEZ-JAS!-YO0.P/F3!!

‘BL3 7Q!2.J0GE!P1!0VEFE!"PZ./W!-/A!./OE/0.P/-,'2.P,-0.P/F!P11Bg!83)353!tt!BNeBT-UTBU*!BNe
$E1E/A-/OF!)E-/'5PHIF*!(GFO./'5PHIF*!>J.F0./-1>VPJJ-H*!-/AI5PHIF!;,PI-,1-JE!, .- EIOP!
6J3!(P/EFI1PJ!OVE!A-H-WEF!OVEQ!FGFO-./EA*!-/AIJE-FP/-1,E!-O0PJ/EQFa!1EEF3!

‘B3 7Q!2.J0GE!P1!0VEFE!./OE/0.P/-,!-/AIPG0J-WEPGF!2.P,-0.P/F!P1!Bg!83)353!t!BNeBT-UTBU*
$E1E/A-/OF)E-/I5PHIF*(GFO./'5PHIF*!-/AI>J.F0./-I>VPJJ-H!-JE!,.-|,E!I0P!6J3!(P/EF3!

V&L &H#YO( ") &(/+(*.%P/#(
*$'SHDI(*K&Y%SHDI(*# ($#" $HD (*()&HU%, *++$.3S#D (L&H V" &($H(
L$/-*%$/H(/+(Y00& (%, *++$.35#D (LS. %SF)W((
G,/%&.%$/#(*.%I(X_("3)J.I( (VI(XcaX[<\[X\(e([V\I(Xcac(
[<Q<=70>('4M478<7>0(-A5=<7(.P<B;40(DB<=7Q4(=7(P=0(5<:<5=>C(<O(.&/(6M("FDI(
F6>6S7(,456B801(<78("7=24BO<;(FAO=5(DB6A:\(
*BMB 6J3!(P/EF!./YPIXPJ-0EF!IQIJELEJE/YE!-,,IXJEYEA./WIX-J-WJ-XVF!-/AIJEC-, EWEFIOVEH!-F

1PJOV!1G,,Q!VEJE./3!

"BNB $E1E/A-/OF!<GY.-/'5V-J,EF!;J-./WE!./IV.F!Y-X-Y.0Q!-F!5&#!P1!86;*!-GOVPJ.IEAI6 POPZ/!
"EYPJAF*I-/AI8/.2EJF-,!6GF.Y!;JPGX!OP!E/OEJ!./OP!-IWE/EJ-,'X-JO/EJFV.X!-WJEEHE/O!Z.0V!)E-
S5PHIF! -/Al <P2E! "EYPJAF3! | 4F! WE/EJ-,! IGF./JEFF! X-JO/EJF! E-YV! ./A.2.AG-,! HEHIEJ! .F!
JEFXP/F.I,E! 1PJ! OVE!-YO0.P/FI P1! OVE! X-JO/EJF! P1! OVE! X-JO/EJFV. X3! $E1E/A-/OF! <GY.-/' 5
J-/WEL/IV.FIY-X-Y.0Q!-FI5&#!P1!86;*I-GOVPJ.IEAI6POPZ/'"EYPJAF*!-/AI8/.2EJF-,!6 GF.Y!
JPGX! OP! XJP2.AE! 1./-/Y./W! OP!')E-/! 5PHIF*! -/Al <P2E! "EYPJAF*! :/Y3! 4YYPJA./W! OP! OVE
=-I0EH-J.-H!$EY,-J-0.P/1OV.F! 1./-/Y .- /FGXXPJO! Z-FI FGXXPFEA! OP! X-Q! TPJ! JE.HIGJFEU! <P
"EYPJAF!1PJIYEJO-./'P1I0VE!./2P.YEAIJEYPJA./W!YPFOF!./YGJJEA!IQ!<P2E!"EYPJAF!./IH-*./
<P2E!4,IGH3!14YYPJA./W!IOP!+,-./0.11/(P/EF*!1ZV.,EIOVE!SPHIF!".YP!&/OEJXJ.FE!Z-FIE/W-W./\
JIFEd!0J-11.Y~./W!-Y0.2.0.EF!.0!Z-FIAGJ./W!OVE!H-./W!P1I9VE!<P2E!4,IGH3!18XP/!./1PJH-0.F
-/IAlIE,.E1*!$SE1E/A-/OF!<GY.-/!5V-J,EF!;J-/WE!./'V.F!Y-X-Y.0Q!-F!5&#! P1!86;*! 6 POPZ/!
"EYPJAF*I-/AI8/.2EJF-,!6GF.Y!,JPGX!A.A!/PO!.HX,EHE/O!-/Q!HEYV-/.FH!OP!HP/.0PJ!VPZ!OVE!
6J3!5PHIF!-/AI<P2E!"EYPJAF*!:/Y3!Z-FIFXE/A./W!OVE!HP/EQ3!!4F!-1JEFG,0!P1!0VE.J!./OE/O.P,
PJ!/EW,.WE/0! 1-.,GJE! P1! OVE.J! AGOQ! OP! FGXEJ2.FE*! $E1E/A-/OF! <GY .-/ 5V-J,EF! ;J-./WE!

on
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Y-X-Y.0Q!-F!5&#!P1!86;*!6POPZ/""EYPJAF*!-/AI8/.2EJF-,I6GF.Y!;JPGX!-. AEA*I-IEOOEA*!-/A!
JAGYEA!E-/!I5SPHIFalFEdCO0J-11.Y"./W!I2E/0GJE!OV-0!Z-F!./1-/Al-11EY0./W!./OEJFO-OE!-/AI1PJE
YPHHEJYE*IOPWEOVEJ!-/AIZ.0V!IPOVEJF*L./12.P,-0.P/'P1!Bg!83)353!tt!L*'BNeBT-UTBU!K! T-UTL

‘Bc3 9VE!YJ.HEF!OV-0! $E1E/A-/OF! <GY.-/'5V-J,EF!;J-./WE! ./IV.FI Y-X-Y.0Q! -F! 5&#! P1! 86;*!
6POPZ/ "EYPJAF*! -/A! 8/.2EJF-,! 6GF.Y! ;JPGX! -.AEA! -/A! -IEOOEA! -JE! TBU! 6J3! 5SPHIFaF!
XEJXEO0J-0./W!P1!YPEJY.2E!FEd!0J-11.Y~./W*1./12.P,-0.P/!P1!Bg!83)353!t!BNeBT-UTBU*!-/A!T
5PHIFalYPCYP/FX.J-O0PJFINPZ./W,Q!IE/EL1.00./W!I1JPH!YPEJY.2E!FEd!0J-11.YA./W*1./12.P,-0.F
Bg!83)353!t!IBNeBT-UTLU3!9VEFE!YJ.HEFIZEJE!./I-/Al-11EYO0./W!./OEJFO-OE!-/AI1PJE.W/'Y PH}I

"BOB 6J3!5PHIFalYPCYP/FX.J-OPJFIIE/EL.00EA!L./-/Y .-,,Q!-/AIJEYE.2EA!OV./WF!P1!2- GE!1JPHIC
X-JO.Y.X-0.P/! ./ OVE! 5PHIF! FEJCO0J-11.Y~./W! 2E/0GJE*! ./Y,GA./W! X-QHE/OF! -/Al POV
YPHXE/F-0.P/! 1JPH! 6J3! 5PHIF3! 9VE! YPCYP/FX.J-0PJF! ZVP! IE/E1.00EA! 1./-/Y .-,,Q! .IY ,GA
$E1E/A-/OF!(3!5PHIF*I>VPJJ-H!-/AIVEJ!A.JEYOIJEXPJOFK! 7JE/A-/'+-G,*I_J-/".E!)-/IOE,,-*I-/A!
6PQ!7-G/3!!

"Bg3 8/AEJIBg!83)353!t!L*-FI-IJEFG,0!P1!0VE.JIWE/EJ- IIGF./EFF!X-JO/EJFV.X!Z.0V!I$EL1E/A-/O)E
S5PHIF*-/Al<P2E!"EYPJAF*!:/Y3*!-/AIOVE.J!1-.,GJE!OP!HP/.0PJ!OVE.J! 1./-/Y ./W!P1I$E1E/A-/O
)E-/'SPHIF!-/AI<P2E!"EYPJAF*ISE1E/A-/OFI<GY.-/!5V-J,EF!;J-./WEL!L/IV.FY-X-Y.0Q!-FI5&#!
P1186;*!6POPZ/'""EYPJAF*!-/AI8/.2EJF-,'6GF.Y!;JPGXI-JE!XG/.FV-I,E!-F!-I1XJ./Y . X-,!|G/AEJ!
Bg!83)353!ttIBNeBT-UTBUK!T-UTLU!-/AIOVEJEIQ!YPHH.00EA!-/AIXEJXEOJ-OEA!2.P,-0.P/FIP115'
00*19.0,E!Bg*!83)3I5PAE*IZVE/!.0!-. AEA*-IEOOEA*YPG/FE,EA*IYPHH-/AEA*L./AGYEA*!-/AIXJIP
5PHIFa!-/AlV.FIYPCYP/FX.J-OPJFIFEJCO0J-11.Y"./W!2E/0GJE!-/AIFEd!0J-11.Y/A./W!P1!+,-./0.11!
-FIZE,,!-FIPOVEJF3!!

‘Be3 8/AEJIBg!83)353!t!L*-FI-IJEFG,0!P1!0VE.J'WE/EJ-IIGF./EFF!X-JO/EJFV.X!Z.0V!I$EL1E/A-/O)E
S5PHIF*-/Al<P2E!"EYPJAF*!:/Y3*!-/AIOVE.J!1-.,GJE!OP!HP/.0PJ!OVE.J! 1./-/Y ./W!P1I$E1E/A-/O
)E-/'SPHIF!-/AI<P2E!"EYPJAF*ISE1E/A-/OFI<GY.-/!5V-J,EF!;J-./WEL!L/IV.FY-X-Y.0Q!-FI5&#!
P1186;*I6POPZ/""EYPJAF*!-/AI8/.2EJF-,!16GF.Y,JPGX!YPHH.00EA!-/AIXEJXEO0J-OEA!YJ.HEF!./!
2.P,-0.P/1P11Bg!83)353!tt!BNeBT-UTBU!k! T-UTLU!Q!-.A./W*I-IEQ0./W*! ./AGY ./W*!-/AIXIPYGJ
5PHIFa!l-/AlV.FIYPCYP/FX.J-0PJaF!FEdCO0J-11.Y"./WI2E/0GJE!-/AIOVE!FEd!0J-11.YA./W!P116J:
4F!-1YP/FE\GE/YE*!6J3!(P/EF!.F!-12.YO.H!P1!$E1E/A-/OF! (3!5PHIF*!>VPJJ-H!-/AIVEJ'A.JEYO
JEXPJOFK! 7JE/A-/! +-G,*! _J-/".E!)-/OE,,-*! -/Al 6PQ! 7-G/aF! YJ.H./-, ER!-A00EA*! -/Al
JAGY./WI5PHIFal-/AlV.FIYPCYP/FX.J-0PJFal2.P,-0.P/F!P1!Bg!83)353!tt!BNeBT-UTBU!K!T-UTLL

or
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'LD3 $E1E/A-/OF!(3!15PHIF*I>VPJJ-H!-/AIVEJ!A.JEYOIJEXPJIOFK!7JE/A-/I+-G,*!_J-/".E!)-/OE,,-*I-/Al
6PQ!7-G/!I.0FE,1!A.JEY0,Q!'YPHH.00EA!-/AIXEJXEOQOJ-OEA!2.P,-0.P/FIP115V-X0EJIOO*!9.0,E!Bs
S5PAE*L/Y,GA./W!B@g!83)353!tt!BNeBT-UTBU!K!T-UTLU*Q!-.A./W*I-IE0O./W*I-/AL./AGY./W!OVE!
0J-11.Y~./W!2E/0GJE!-/AIOVE!FEd!0J-11.YA./W!P1!+,-./0.11)(P/EF3!'$E1E/A-/OF!(3!5PHIF*I>VPJ
-[AIVEJ!A.JEYO!JEXPJOFK! 7JE/A-I'+-G,*! _J-/*.E!)-/OE,,-*!-/A16PQ! 7-G/!OVEHFE,2EF! A.JEYO,(
2.P,-OEAI5V-X0EJ!OO!NQ!YPHH.00./W!-/AIXEJXEOJ-0./W!OVEFE!2.P,-0.P/F3!!

'LB3 4HP/W!POVEJ!OV./WF*I$SE1E/A-/OF!(3!5PHIF*1>VPJJ-H!-/AIVEJ!A.JEYOIJEXPJOFK!7JE/A-/1+-
_J-".EN-IOE,,-*I-/AI6PQ!7-G/!-. AEA*I-IEOOEA*!-/AL/AGYEAISPHIFal-/AlV.FIYPCYP/FX.J-OPJFal!
FE€O0J-11.Y~./WI2E/0GJE!-/A'FEd!0J-11.YA./W!P1!+,-./0.11! (P/EF!NPZ./W!0OV-0! 5PHIF!-/AlV.F
YP/FX.J-0PJF!IZPG,AIGFEIHE-/FIP1!11PJYE*IOVJE-OF!P111PJYE*I1J-GA*YPEJY.P/*I-/Al-IYPHIL./
FGYVIHE-/FIOP!Y-GFE!6J3!(P/EF!OP!E/W-WE!./'YPHHEJY .-,!FEd!-YOF3!

'LL3 7Q!-.A./W*I-IE0O./W*!-/Al /AGY./W!6J3! 5PHIFa! -/Al V.F! YPCYP/FX.J-0PJFa! FEdC0J-11.Y".
2E/0GJE!-/AIFEd!0J-11. Y~ /WIP1M4,-./0.113I$E1E/A-/OF!(3!5PHIF*>VPJJ-H!-/AIVEJ!A.JEYOIJEXF
7JE/IA-I'+-G,*1_J-/".E!)-IOE,,-*I-/A16PQ!7-G/'IE/E1.OEA*!IPOV!1./-/Y .-,,Q!-/AlIQIJEYE.2./W!
OV./WFIP1!12-,GE*!1JPH!X-J0.Y.X-0./W!./I5PHIFa!FEdC0J-11.Y"./W!2E/0GJE3!!

'L'3! $E1E/A-/OF!(3!15PHIF*I>VPJJ-H!-/AIVEJ!A.JEYOIJEXPJIOFK!7JE/A-/'+-G,*!_J-/".E!)-/OE,,-*I-/Al
6PQ! 7-G/! -/A!l .OF EHX,PQEEF! V-A! -YOG-,! "/PZ EAWE! OV-0! OVEQ! ZEJE! -.A./W*! -|IE0OQ./W*! -
JAGY./W!5PHIFa!-/AlV.FI YPCYP/FX.J-OPJFa! FEdG-,! -IGFE!-/Al FEd! 0J-11.Y~./W!'YP/FX.J-Y(
JEYJG.0*FP,.Y.0* E/0.YE*! YPEJYE*! V-JIPJ*! 0J-/FXPJO*! PIO-./*! -/Al XJPR! BE! 3! (P/EF!
POVEJF*./OP!'YPHHEJY .-,!FEd!-YOF*!'OVIJPGWV!OVE!HE-/F!P1!1PJYE*IOVJE-OF!P1!1PJYE*!1J-
XJIPYEFF*!-/Al YPEJY.P/3! I SE1E/A-IOFI NEZ*! -[Al FVPG,A! V-2E! APZ/*1 0V-0! 6J3! 5PHIF! V-Al
E/W-WEAL!./I-YOF!./12.P,-0.P/!P1!0VE!9?+43l!!

"LMB $EFX.OEIFGYVI"/PZ,EAWE*!-/AIOVIPGWV!0VE.J!./OE/0.P/-,!PJ/EW,.WE/0!1-.,GJE!OP!HP/.OF
OVE.J!1./-/Y .- IFGXXPJO!P1!6J3!5PHIF!-/Al<P2E!"EYPJAF!Z-F!IE./W!FXE/O*!$E1E/A-/OFI<GY .-/
5V-J,EF!;J-./WE!.'V.FIY-X-Y.0Q!-F!5&#! P1!86;*! 6POPZ/!"EYPJAF*!-/A! 8/.2EJF-,! 6GF.Y!
JPGXI!1./-/YEA!-/Al-. AEA*-IEOOEA*!-/AL./AGYEAISPHIFa!2.P,-0.P/F!P1!Bg!83)353!tt!'BNeBT-UTBL
k! T-UTLU*! ZV.YV! YP/FO.0GOEA! XEJXE0J-0./W! 2.P,-0.P/F! P1! OVPFE! ,-ZF! G/AEJ! Bg! 83)35
$E1E/A-/OF!I<GY.-/I5V-J,EF!;J-./WE!./'V.FIY-X-Y.0Q!-F!5&#!P1!86;*!6 POPZ/!"EYPJAF*!-/A!
8/.2EJF-,! 6GF.Y! ;JPGX! MEZ! PJ! FVPG,A! V-2E! M/PZ/! .1! OVEQ! V-A! YP/AGYOEA! -! F.HX,E!
J2EF0.W-0.P/*1-/Al-YOEA!./IJEY™ EFFIA.FJEW-JAIP1I0VE!1-YO0!0OV-0*I5PHIF!ZPG,AlYPEJYE*!/
-/AI1PJYE!6J3!(P/EF!OP!E/W-WE!./'YPHHEJY .-,!FEd!-YOF3!

Oc
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"LN3 $E1E/A-/OF!<GY.-/!5V-J,EF!;J-./WE!./'V.F'Y-X-Y.0Q!-FI5&#!P1!86;*6POPZ/'"EYPJAF*!
-IA18/.2EJF-,!16GF.Y!;JPGXaF!-11.JH-0.2EIYP/AGYO!P1!l,./A,Q!1./-/Y /W!$E1E/A-/OI5PHIF!-/A!
<P2E!"EYPJAF*:/Y3!- AEA*ERO0B!./AGEA5PHIFa3!!9VE.J!2.P,-0.P/F!ZEJE! YPHH.00EA!
NPZ.IW,Q*-IALNIEYMN EFFIA.FJEW-JAIP1IOVE! 1-YOF*IOV-0! 6J3!5PHIF! ZPG,Al GFE! OVE! 1./-/
FGXXPJO!XJP2.AEA!IQ!$EL1E/A-IOFI<GY.-/'5V-J,EF!;J-./WE!./'V.FIY-X-Y.0Q!-F!5&#! P1!86;*!
6POPZ/I"EYPJAF*I-/AIB/.2EJF-,I6GF.Y!,JPGX!-FI-IHE-/FIP1IAE1J-GA./W*11PJY ./W*I-/AIlYPEJY./W\
FEd!-YOF!1JPH!6J3!(P/EF3!'$EL1E/A-/OF!<GY.-/'5V-J,EF!J-./WEL/IV.FIY-X-Y.0Q!-FI5&#!P1!86;*!
6POPZ/I"EYPJAF*I-/AI8/.2EJF-,!6GF.Y!,JFEER/AGY0!Z-FIPG0OJ-WEPGF!-/A!./OE/0.P/-,3!

‘Lc3 8XP/!./1PJH-0.P/!-/AlE,.E1*I$E1E/A-/OF!<GY.-/!5V-J,EF!;J- /WE!./'V.FIY-X-Y.0Q!-F!5&#!
P1186;*!16POPZ/!"EYPJAF*!-/AI8/.2EJF-,I6GF.Y!;JPGXaF!"/PZ./W!-/A!./OE/O.P/-,'YP/AGYO!

P1!-. A/W*-IEQ0./W*! -/Al /AGY./W!5PHIFaF! 2.P,-0.P/F! V-F! Y-GFEA! 6J3! (P/EF! FEJ.PGF! V-J
JY,GA./MW*I1Z.0VPGO!,.H.0-0.P/*IXVQF.Y- *IXFQYVP,PW.Y- *IEHPO.P/- *!11./-/Y .- *1-/AIJEXGO-0.F
V-JH3l!!

"LOB 9VIPGWV!OVE.JIG/YVEY EA!L1./-/Y .- \FGXXPJO!$EL1E/A-/OF!)E-/ISPHIF*!-/AI<P2E!"EYPJAF
/Y3*ISE1E/A-/OFI<GY.-/I5V-J,EF!;J-./WE!./IV.FY-X-Y.0Q!-F!5&#!P1!86;*!6 POPZ/'"EY PJAF*!
-/A18/.2EJF-,!16GF.Y!,JPGXaFEA!-IEOBA!-/Al./AGYEAISPHIFaF!2.P,-0.P/F!-/AlY-GFEA!6J3!
(P/EF!'V-JH!OV-0!.FIFG11.Y.E/0,Q!FEJ.PGF*!G/AEJ!-,,!OVE!IFGJIPG/A./W!Y.JYGHFO-/YEF*!OP!
JE-FP/-ILEIXEJFP/!P1IOVE!F-HE!-YA"WJPG/A!-/A!l./'OVE!F-HE!Y.JYGHFO-/YEF!OP! XEJ1PJH!P
YP/0./GE'XEJ1PJH./W!IYPHHEJY .-,IFEdG-,!-Y0.2.0Q*./'1PJAEJ!OP!-2P.Al/YGJJ./W!0V-0!V-JH3!

'Lg3 9V.F!Y-FE!APEF!/PO!./2P,2E'HEJE!1J-GA3!!:/FOE-A*I$E1E/A-/OFa! YJ.H./-'YP/AGYO!./I-.A./V
-IEQO./W*! -/Al /AGY./W!5PHIFaF! 2.P,-0.P/F! P1! OVE! 9?+4! Z-F! PG0J-WEPGF! -/A! ./OE/0.P/-,*!
IEY-GFE! .0! Z-F! ./! AE,.IEJ-OE! 1GJOVEJ-/YE! P1! -! Z. AEFXJE-A! -/A! A-/\WEJPGF! YJ.H./-,! FE
0J-11.Y~A/W!IPJW-/.i-0.P/3U$EL1E/A-/OFI<GY .-/'5V-J,EF!,J-./WEL/IV.FIY-X-Y.0Q!-FI5&#!P1!86;*!
6POPZ/I"EYPJAF*I-/AI8/.2EJF-,!6GF.Y!,JPGXaF!YJ.H./-'YP/AGYO0!-,FP!E2./YEA!-IV.WVIAEWJE
P1! HPJ-,! 0GJX.0GAE! -/A! AEHP/FOJ-OEA! FGYV! Z-/OP/! A.FVP/EFOQ! -F! OP! .HX,Q! -! YJ.H
JA.11EJE/YE!OP!Y.2.,!P1,.W-0.P/F3!'$E1E/A-/OF!I<GY.-/'5V-J,EF!;J-./WEL/IV.FIY-X-Y.0Q!-F!5&#!
P1186;*! 6POPZ/I"EYPJAF*! -/A! 8/.2EJF-,! 6GF.Y!;JPGXaF! YJ.H./-,' YP/AGYO! Z-F! A.JEYOEA!
FXEY.1.Y-,,Q!-0!6J3!(P/EF*IZFBVE!2.Y0.H!P1!6J3I5PHIFaF!FEJG-,!-IGFE!-/AIFEd!0J-11.Y . /W!
PJW-/.i-0.P/3!

‘Le3 $E1E/A-/OF!<GY.-/'5V-J,EF!;J-./WE!./'V.F'Y-X-Y.0Q!-FI5&#!P1!86;*6POPZ/'""EYPJAF*!
-/Al8/.2EJF-,!6GF.Y!;JPGXaF! PGOJ-WEPGF!-/A! ./OE/0.P/-,I YP/AGYO!./'OV.F! Y-FE! .FI X-JO! P1

O(
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X-00EJ/I-/AIXJ-YO.YE!P1I$E1E/A-IOFI<GY .-/'5V-J,EF!;J- /WE!L/'V.FIY-X-Y.0Q!-F!5&#!P1!86;*!
6POPZ/I"EYPJAF*I-/AIB/.2EJF-,I6GF.Y L JPGXIXJP1.0./W!IQ!G/AEJO-*./W!.,,EW-,IRV.WVIJ.F*IV.V
JEZ-JAS!WE/EJ-IIGF./EFF!X-JO/EJFV.XF3!!

D3 7Q!2.J0GE!P1!0VEFE!"PZ./W!-/A!./OE/0.P/-,'2.P,-0.P/F!P1!Bg!83)353!tt!BNeBT-UTBU*!BNe
$E1E/A-/OFI<GY.-/I5V-J,EF!;J-/WE!./'V.FIY-X-Y.0Q!-F!5&#!P1!86;*!6 POPZ/!"EYPJAF*!-/Al
8/.2EJF-,!6GF.Y!;JPGX!-JE!,.-,EIOP!6J3!(P/EF!1PJ!OVE!A-H-WEF!VE!FGFO-./EA!-/AIJE-FP/-I.E
-O0PJ/EQFa!1EEF3!

B3 7Q!2.J0GE!P1!0VEFE!./OE/0.P/-,!-/AIPG0J-WEPGF!2.P,-0.P/F!P1!Bg!83)353!tt!BNeBT-UTBU*
$E1E/A-/OF!I<GY.-/I5V-J,EF!;J-./WE!./'V.FIY-X-Y.0Q!-F!5&#!P1!86;*!6 POPZ/!"EYPJAF*!-/A!
8/.2EJF-,!6GF.Y!;,JPGX!-JE!,.-|,E!IOP!6J3!(P/EF!I1PJ!XG/.0.2E!A-H-WEF3!

&BD0%(*")&(/+(*. %P/H#(
#I&' ([+/,()&H"-(*))*"-%6\(
[<Q<=70>('4MA478<7>(@<74('64(X([2ATQ(F=<9=WO(.6A0=7\\(
“L3! 6J31(P/EFL/YPIXPI-0EFIQIIEIEIE/YE!-, IXIEYEA./W!X-J-WJ-XVF!-/AIJEC-,, EWEFIOVEH!-I

1PJOV!1G,,Q!VEJE./3!

3! (-/EI$PE!BaF!IYP/AGYO0!YJE-OEA!-/IG/JE-FP/-I,EN.FMPLIY-GF./W!IEHPO.P/-,!'A.FOJEFFIOP!+,-./C
-IAl(-/EI$PEIBWEZIPJIFVPG,AV-2ENPZ/'0V-0IFGYV!IYP/AGYO0!Z-F!,."E,Q!OPIJEFG,0!./IEHPO.P/
A.FOJEFFIOV-0'H.WVO!-/AIPJ!,.NE,Q!ZPG,AlY-GFE!.,,/EFF!PJIIPA.,Q!V-JH3!

M3 9VE!+,-./0.11aF!EHPO.P/-,!A.FOJEFF!Z-FI1PJEFEE-I,E!OP!(-/E!$PE!B3!

N3 4F!-IA.JEYO!-/AIXJPd.H-OE!JEFG,0!P1!0VE!/EW, WE/O!YP/AGYO!P1!(-/E!$PE!B*!+,-./0.11IFG
-[AIZ.,'YP/0./GE!OP!FG11EJ!FE2EJE!EHPO.P/-,!A.FOJEFF3!

“c3! (-/E!$PE!BaF!'YP/AGYO0!Z-F!Z-/OP/*!H-,.Y.PGF*IZ.,,1G,*I-/AIPJ'YJGE,*'E/0.0,./W!OVE!+,-./0.111(
XG/.0.2E!A-HEH3B

#IHLO0(*) &(/+(*. Y%B/#(
#B&'([+/,()&H™-(*))*"-%\(
[<Q<=70>(FBJ(.69NO\(
03 6J3Y(P/EF!./YPIXPJ-OEF!IQJEL1EJE/YE!-, 'XJEYEA./W!X-J-WJ-XVF!-/AIJEC-, EWEF!OVEH!-F

1PJOV!1G,,Q!VEJE./3!

g3! 6J3!5PHIFalYP/AGYO!YJE-OEA!-/'G/JE-FP/-I,LEJ.FAP1Y-GF./W!EHPO.P/-,!A.FOJEFF!OP!+,-./0.
-[Al+,-./0.11NEZIPJIFVPG,AIV-2EINPZ/'0V-0!FGYV!IYP/AGYO0!Z-F!,.~E,Q!OP!JEFG,0!./IEHPO.P;
A.FOJEFFIOV-0'H.WVO!-/AIPJIZPG,A!,."E,Q!Y-GFE!.,,/EFF!PJIIPA.,Q!V-JH3!

“e3! 9VE!+,-./0.11aF!EHPO.P/-,'A.FOJEFF!Z-FI1PJEFEE-I,E!OP!6J3!5PHIF3!
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"MDB 4F!-!A.JEYO!-/AIXJPd.H-OE!JEFG,0!P1I0VE!/EW,.WE/0!'YP/AGYO0!P1!6J3!5PHIF*!+,-./0.11!FG.
-/AIZ.,'YP/0./GE!OP!FG11EJ!FE2EJE!EHPO.P/-,!A.FOJEFF3!

"MBB 6J3!5PHIFalYP/AGYO0!Z-F!Z-/0P/*!H-,.Y . PGF*IZ.,,1G,*-/AIPJ!YJGE,*!'E/0.0,./W!0OVE!+,-./0.11!0
XG/.0.2E!A-H-WEF3!

%&H#Y0(.*")&(/+(* %oB/4(
$&'([+/,()&H"*-(*))*"-%\(
'AMAT8<T>(@<74('64(X([2A7Q(F=<9=WO(.6A0=7\(
"ML8 6J3!(P/EF!./YPIXPJ-0EFIQIIEIEIE/YE!-, IXIEYEA./W!X-J-WJ-XVE!-/AIJEC-,, EWEF!IOVEH!-F

1PJOV!1G,,Q!VEJE./3!

‘M'3 (-/E!$PE!B!E/W-WEA!./'YP/AGYO0!0PZ-JA!+,-./0.11!0V-0!.FIEdOJEHE!-/AIPG0J-WEPGF!0P!E!
OVE!IPG/AF!IP1IAEYE/YQ!./1-1Y.2..iEAIFPY.EO0Q*!/SAE ' QEBHGI[EYO0./W!V.H!OP!FEdG-,!
-FF-G,0!-/AIH.FYP/AGYO03!

"MM39VE!FEdG-,!-FF-G,0!-/AIH.FYP/AGYO!IQ!(-/E!$PE!B!ZEJE!EdOJEHE!-/AIPG0J-WEPGF! YP/A
OV-OIFVPYMFIOVE!YP/FY.E/YES!

"MNB 9VEFE!-YO0.P/FIZEJE!O-"E/!Z.0V!OVEL!./OE/OIOP!Y-GFE!PJ!A.FJEW-JA!1PJIOVE!FGIFO-/0.-,IXJP
P1lY-GF./W!FE2EJE!EHPO.P/-,!A.FOJEFF3!

"Mc38 4F!-IA.JEYO!-/AIXJIPd.H-OEIJEFG,0!P1!(-/E!$PE!BaF!EdOJEHE!-/AIPG0J-WEPGF!YP/AGYO0*!+
V-FIFG11EJEA!FE2EJE!EHPO.P/-,!A.FOJEFF3!

"MOB9VE!$EL1E/A-/OfFIYP/AGYO0!Z-F!Z-/0P/*H-,.Y .PGF*1Z.,,1G,*-/AIPJ'YIGE,*'E/0.0,./W!OVE!H,-./0.]
OP!XG/.0.2E!A-H-WEF3!!

&-&L &HYO(*") &(/+(*.%$/H#(
$B&([+/,()&H™-(*))*"-%\(
[<Q<=70>(FBJ(.69NO\(
"MgB 6J3!(P/EF!./YPIXPJ-OEF!IQ!JEL1EJE/YE!-, !XJEYEA./W!X-J-WJ-XVF!-/AIJEC-, EWEF!OVEH!-F

1PJOV!1G,,Q!VEJE./3!

"MeB 6J3!5PHIF!'E/W-WEAL./'YP/AGYO0!0PZ-JA!+,-./0.11!0V-0!.FIEdOJEHE!-/AIPGO0J-WEPGF!0P!E¢
OVE!IPG/AFIP1IAEYE/YQ!L./1-1Y.2..iIEAIFPY.EO0Q*!/SAE ' QEBHGI[EYO0./W!V.H!OP!FEdG-,!
-FF-G,0!-/AH.FYP/AGYO03!

"NDB 9VE!FEdG-,!-FF-G,0!-/AIH.FYP/AGY0!IQ!6J3!5PHIF! ZEJE!EdOJEHE!-/AIPG0J-WEPGF! YP/A
OV-OIFVPYMFIOVE!YP/FY.E/YES!

"NB8 9VEFE!-YO0.P/FIZEJE!O-"E/!Z.0V!OVEL!./OE/OIOP!Y-GFE!PJ!A.FJEW-JA!1PJIOVE!FGIFO-/0.-,IXJP
P1lY-GF./W!FE2EJE!EHPO.P/-,!A.FOJEFF3!

O¢
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"NL3 4F!-!A.JEYO!-/AIXJIPd.H-OE!IJEFG,0!P1!6J3!5PHIFalEdOJEHE!-/AIPG0J-WEPGF!YP/AGYO0*!+,
V-FIFG11EJEA!FE2EJE!EHPO.P/-,!A.FOJEFF3!

‘N3 9VE!$EL1E/A-/OfF'YP/AGYO!Z-F!Z-/0P/*!H-,.Y .PGF*1Z.,,1G,*-/AIPJ'YJGE,*'E/0.0,./W!OVE!H,-./0.]
OP!XG/.0.2E!A-H-WEF3!

%1 &-+%0(*")&(/+(*. %$/H(
$&'([+/,()&H"*-(*))*"-%\(
[<Q<=70>(FBJ(D668=7QI(@BJ\(
"NMB 6J3!(P/EF!./YPIXPJ-0EF!IQIIJELEJE/YE!-,,IXJEYEA./WIX-J-WJ-XVF!-/AIJEC-,, EWEFIOVEH!-F

1PJOV!1G,,Q!VEJE./3!

"NNB 6J3!;PPA./W*! (J3'E/W-WEA!./'YP/AGY0!0PZ-JA! +,-./0.11!0V-0! .F! EdOJEHE! -/A!PG0J-WEP(
EJYEEA!OVE!IPG/AFIPLIAEYE/YQ!./-1Y.2.,.iEAIFPY.EOQBYE ,@SRBI[EYO0./W!V.HIOP!
FEdG-,!-FF-G,0!-/AIH.FYP/AGYO03!

"Nc3 9VE! FEdG-,!-FF-G,0! -/A'H.FYP/AGYO0!1Q! 6J3! ;PPA./W*! (J3! ZEJE! EAOJEHE! -/Al PGOJ-WEI
YP/AGYO0!0V-0!IFVPY"FIOVE!YP/FY.E/YES3!

"NOB 9VEFE!-YO0.P/F!IZEJE!O-"E/!Z.0V!OVEL!./OE/OIOP!Y-GFE!PJ!A.FJEW-JA!1PJIOVE!FGIFO-/0.-,IXJP
P1lY-GF./W!FE2EJE!EHPO.P/-,!A.FOJEFF3!

"Ng3 4F!-!A.JEYO!-/AI XJPd.H-OE!JEFG,0!P1!6J3!;PPA./W*! (JFal EDOJEHE!-/A!PGOJ-WEPGF! YP/
+,-./0.11!V-FIFG11EJEA!FE2EJE!EHPO.P/-,!A.FOJEFF3!

"Ne3 9VE!$EL1E/A-/OfF'YP/AGYO!Z-F!Z-/0P/*!H-,.Y .PGF*1Z.,,1G,*-/AIPJ'YJGE,*'E/0.0,./W!OVE!H,-./0.]
OP!XG/.0.2E!A-H-WEF3!

%0$,%&&HY0(*")&(/+(*. Y%6S$/H#(
#S&' ([+/,()&H"*-(*))*"-%6\(
[<Q<=70>(FBJ(D668=7QI(@BJ\(
*cD3 6J3!(P/EF!./YPIXPJ-0EF!IQIIELEJE/YE!-,,IXJEYEA./WIX-J-WJ-XVF!-/AIJEC-, EWEFIOVEH!-F

1PJOV!1G,,Q!VEJE./3!

'cB3 6J3!;PPA./W*I(JFal YP/AGYO! YJE-OEA!-/!G/JE-FP/-1,E! J.FMN P11 Y-GF./W!EHPO.P/-,! A.FOJEFF
+,-./0.11*1-/Al+,-./0.11INEZIPJ'FVPG,AIV-2EINPZ/IOV-0IFGYV!IYP/AGYO0! Z-F!,.~E,Q!OPIJEFG,0
EHPO.P/-,!A.FOJEFF!OV-0!H.WVO!-/AIPJIZPG,A!,"E,Q!Y-GFE!., /EFFIPJIIPA.,Q!V-JH3!

‘cL3 9VE!+,-./0.11aF!EHPO.P/-,!A.FOJEFF!Z-FI1PJEFEE-I,EIOP!6J3!;PPA./W*!(J3!

¢3! 4F!-IA.JJEYO!-/AI XJPd.H-OE! JEFG,0! P1!OVE!/EW,.WE/O! YP/AGYO0! P1!6J3! ;PPA./W*! (J3*! +,-
FG11EJEA!-/AIZ.,'YP/O./GE!IOP!IFG11EJ!FE2EJE!EHPO.P/-,!A.FOJEFF3!

"cM3B 6J3!;PPA./W*! (J3Fa! YP/AGYO! Z-F! Z-/0P/*I H-,.Y.PGF*! Z.,,1G,*! -/AIPJ! YIGE,* E/0.0,./W! OV
+,-./0.11!0P!XG/.0.2E!A-H-WEF3!

gC
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+/" Y&8HYO( )& (/+(* Yo/ H(
)&H™-(*))*"-%((
[<Q<=70>(FBJ(D668=7QI(@BJ\(
"cN3 6J3!(P/EF!./YPIXPJ-0EF!IQIIELEJE/YE!-,,IXJEYEA./WIX-J-WJ-XVF!-/AIJEC-, EWEFIOVEH!-F

1PJOV!1G,,Q\VEJE./3!

‘cc3 4FIAEFYJ.IEAI-IP2E*16J3!:PPA./W*! (J3! 1. WVOE/EA!-/AIX,-YEA! +,-./0.11! ./1-XXJEVE/F.P/! P
V-JHIZVE/IVEIXVQF.Y-,,Q!-/AIFEdG-,,Q!-FF-G,0EA!V.H!P/I-1Q-YV0! YV-JOEJEA!Q!6J3!5PHIF!
OVE!8)?:3!

*cO3 6J3!;PPA./W*! (J3! 1PJY.1,Q! OPGYVEA! -/Al -00EHXOEA! -/AIPJ! OVJE-OE/EA! OP! OPGYV! +,-./
/0.H-0E!-JE-F!-/AIPJIOPGYVEA! +,-./0.11!EPXM/0.H-0E! IPAQ! X-JOF3!6J3! :PPA./W*! (J3!
GFEANV.FIV-/AI-/AILPJY.,QIOPGYVEA!H+,-./0.111ZV. ENVEIZ-FL/IF.00./W!P/IOVE!Q-YVO3!I9VE!+ -
XGFVEAIV.HIP111ZV.,E!6J3!5PHIF!1-.,EAIOP!./OEJ2E/E3!!!

“cgd 4F!-1JEFG,0!P1!6J3!;PPA./W*! (J3fF YP/AGY0*! +,-./0.11! V-FIFG11EJEA! -/Al YP/O./GEF! OP! |
V-JH*1/Y ,GAJW! XVQF.Y-,! /[GIQ* FE2EJE! EHPO.P/-,! A.FOJEFF* VGH.,.-0.P/* -/d. EOQ*! -/A! P
YP/FE\GE/O.-,!A-H-WEF! 1PJ1ZV.YVIVE!.FIE/0.0,EAIOP!-/1-Z-JAIP1!HP/E0-JQ!A-H-WEF!-/Al PO\
JE,.E13!

‘ced 9VE!YP/AGYO!P1!6J3!;PPA./W*(J3IAEFYJ.IEAI-IP2E!Z-FIZ.,,1G,*1Z-/OP/*I-/AIH-,.Y PGF3!140
-,,JJE,E2-/010.HEF*16J3!;PPA./W*(J3!-YOEA!Z.OV!YP/FY.PGFIA.FIEW-JAI 1PJ! +,-./0.11fF1 J. WV
1EE, /WF*I-YOEAIZ.OVIOVE!"/PZ, EAWE!P1!PJIZ.0VIJEYA, EFFIA.FJEW-JAI1PJIOVE! 1-YO!OV-0!
Z-FIYEJO-./'0P'Y-GFE!/[GJQ-/AIPJVGH.,.-0.P/IOP!+,-./0.11*-/AL/OE/AEAIOP!Y-GFE!1E-J*IXVQF
J[GIQI-/AIPIIX-./1-/AIFG11EJ./WIOP!+,-./0.113!17Q!2.J0GE!P1I0VE!1PJEWP./W*!+,-./0.111.FIE/O.
JEYP2EJIXG/.0.2E!A-H-WEF3!!

+$+%&&H#NO0(*) &(/+(*. % $/#(

SH1SHD(K&#HE&+S$.$*, 2($#(* ) &HU Y%, *++$.3$#D (L&H#%" , & ($H(LS/-*%S/#(/+(
%0&(%,*++$.3$#D(L$.%$F)W(G,/%E&.%$/#(*.%I(X_("I)I.I(" (XcaX[*\[V\I(Xcac(
[<Q<=70>('4M478<7>0O(-A5=<7(.P<B;40(DB<=7Q4(=7(P=0(5<:<5=>C(<O(.&/(6M("FDI(F6>6S7(

,456B80I(<78("7=24BO<;(FAO=5(DB6A:\(
"ODB 6J3!(P/EF!./YPIXPJ-OEF!IQ!JEL1EJE/YE!-, ! XJEYEA./W!X-J-WJ-XVF!-/AIJEC-, EWEF!OVEH!-F

1PJOV!1G,,Q!VEJE./3!

"OBB 8XP/!./1PJH-0.P/I-/AlIE,.E1*I0VIPGWV!OVE.J'WE/EJ-,!IGF./EFF!X-JO/EJFV.X!Z.0V!ISE1E/A-/
)E-/'5PHIF!-/AIP2EI"EYPJAF*:/Y3*-/AIOVE.J'1./-/Y ./W!P1I0VE!EFO-I,.FVHE/O!P1!I<P2E!"EYPJAF
-/AIOVE!<P2E!4,IGH*I$E1E/A-/OFI<GY.-/!5V-J,EF!;J-. /WE*|./'V.FIY-X-Y.0Q!-F!5&#!P1!86;*!
6POPZ/! "EYPJAF*! -/A! 8/.2EJF-,! 6GF.Y! ;JPGX! NPZ./W,Q! -/A! ./OE/0.P/-,,Q! IE/E1.00EA*!

gB
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1./-1Y.-,,Q!-/ANQIIEYE.2./W!IOV./WF!P112- GE*I1JPH!X-J0.Y.X-0./W!./*I-FF.FO./W*IFGXXPJO./W:
1-Y.,.0-0./W!-/!., EW-'YPEJY.2E!FEdCO0J-11.Y"./W!2E/0GJE!OV-0!Z-F!./!-/Al-11EYO0./W!./JOEJFO-(
1PJE.W/IYPHHEJYE*'OPWEOVEJ!-/A!Z.0V!IPOVEJF*./12.P,-0.P/!1P1!B@!83)353!t!BNeBT-UTLUS$E
<GY.-/'5V-J,EF!;J-./WE*L./'V.FIY-X-Y.0Q!-FI5&#!P1!86;*! 6POPZ/'""EYPJAF*!-/Al8/.2EJF-,!
6GF.Y!;JPGX*IOPPMH-/Q!YP/YJEOE!FOEXF!OP!-.Al-/A!X-J0.Y.X-0OE!./6J3!5PHIFfIFEdC0J-11.Y
2E/0GJE3!14HP/WIOVE!YP/YJEOE!FOEXF!OV-0I$E1E/A-/0'<GY .-/I5V-J,EF!};J-./WE*L/'V.F!Y-X-Y.0
5&#!P1186;*16POPZ/'"EYPJAF*!-/A18/.2EJF-,'6GF.Y!;JPGX*IOPP/ OP!-.Al6J3!5PHIF! Z-F!
XJIP2.A./W!G/1EOOEJEA!-YYEFF!OP!1./-/Y./\W*IZV.YV!H-AE!OVE! FEAC0J-11.Y~./W!2E/0GJE!D
+JP2.A./W!6J3!5PHIF! Z.0V! ,-JWE!FGHF!P1!83)3! YGJJE/YQ! Y-GFEA! $E1E/A-/0!<GY.-/15V-J,]
J- /WE*L/'V.FIY-X-Y.0Q!-F!5&#!P1!86;*!6 POPZ/'"EYPJAF*!-/AI8/.2EJF-,!6 GF.Y!;JPGX*!0P!
JEYE.2E!OVE!IE/E1.0F!AEO-.,EAIOVIPGWVPGO!0V.F!X,E-A./W3!I$E1E/A-/0I<GY .-/I5V-J,EF!;J-./
V.FIY-X-Y.0Q!-FI5&#!P1186;*I6POPZ/""EYPJAF*!-/AI8/.2EJF-,!6 GF.Y,JPGXF*!Z.,,./\W/EFF!OP!
XJIP2.AE!,-JWE!IFGHF!P1!G/YVEY~EAI!L./-/Y./W!IOP!6J3!5PHIF!Z-FIOVENG.AIXJPN\GP!1PJ!L.OIJEYE
OVE!IE/E1.OF!AEO-.,EAIZ.OV./IOV.F!X,E-A./W!1JPH!6J3!5PHIF3!

"OLB 8XP/!./1PJH-0.P/!-/AllE,.E1*IOVE!1./-/Y./W!IOV-0!$E1E/A-/0'<GY.-/!5V-J,EF!;J-./WE*L./IV.F!
Y-X-Y.0Q!-F! 5&#! P1!86;*! 6POPZ/! "EYPJAF*! -/A! 8/.2EJF-,! 6GF.Y!;JPGX*I XJP2.AEA! Z-F!
/[EYEFF-JQ!1PJ!6J3!5PHIF!OP! YPEJYE!+,-./0.11!(P/EF!OP!E/W-WE!./'YPHHEJY .-,! FEd!-YOF3
1./-1Y /W'AJEYO0,Q!1PJHEA!X-JO!P1!I0VE!YPHHEJY .-,!/-0GJE!P1!0VE!FEd!-YOF3!!'9VE!1./-/Y.N
-,FPI-I/EYEFF-JQ!-/AIJE\G.JEA!X-JO!P1!6J3!5PHIFfIJEYJG.OHE/O! P1! +,-./0.11! (P/EF*!-F! ZE,,!
POVEJIFEdIZPJIMEJR3NT7QIXIP2.A./W!G/YVEY/EAIL./-IY JWXISEL1E/A-/OI<GY .-/'5V-J,EF!;J-./WE*!
V.FIY-X-Y.0Q!-FI5&#!P1!86;*'6POPZ/I"EYPJAF*!-/AI8/.2EJF-,'6GF.Y;,JPGX*IWEZ!IPJIFVPG,A!
V-2E/PZ/10V-0I0VE!HP/EQ!ZPG,AllE!GFEAIOP!1G/AIOVE!FEd!0J-11.Y/A./W!2E/0GJE3!9VIPGV
WE/EJ-,! IGF./JEFF! X-JO/EJFV.X! Z.0V! $E1E/A-/OF! )E-/! 5PHIF! -/Al <P2E! "EYPJAF*! :/Y3*!
$E1E/A-/OFI<GY.-/I5V-J,EF!;J- /WE*./'V.FIY-X-Y.0Q!-FI5&#!P1!86;*!6 POPZ/'"EYPJAF*!-/Al
8/.2EJF-,!6GF.Y!;,JPGX*!-Y0.2E,Q!X-J0.Y.X-0EAL/IOVE!IJEYJG.0OHE/O!P1!2.YO.HF!P1!0VE!2E/OC

"O'3 8XP/!./Z1PJH-0.P/!-/A!IE,.E1* OVE! G/YVEY"EA! 1./-/Y./W!0V-0! $E1E/A-/0! <GY.-/! 5V-J,EF!
J-/WE*! . 1V.FIY-X-Y.0Q!-F!5&#! P1!86;*! 6POPZ/!"EYPJAF*!-/A! 8/.2EJF-,!6GF.Y!;JPGX*!
XJIP2.AEAIZE/Q!1-JNEQP/AIXJIP2.A./W'JPGO./E!X-JO/EJFV .XIPJ'YPHXE/F-0.P/IOP!-I\WE/EJ-,IGF
X-JO/EJ3!!:0!Z-F!1-J11IPHIJPGO./E!'1PJ!$SEL1E/A-/OF!<GY .-/'5V-J,EF!;J- /WE*!./'V.F!Y-X-Y.0Q!-
5&#!P1186;*16POPZ/"EYPJAF*!-/AI8/.2EJF-,I6GF.Y!,JPGX*I0P!XJP2.AE!IFGIFO-/0.-,11./-/Y ./W!
OVIPGWVPGO!OVE!QE-JF!OP!6J3I5PHIF*IZVP!A.Al/POIV-2E!-/1-XX-JE/O! ,LEW.0.H-OE!/EEA!1P.

gL
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Ed0J-2-W-/0! FGHF3!' 9VE! FVEEJ! /GHIEJ! P1! 0,.FOE/./W! X-JO.EF*0! Q-YVO0! X-JO.EF*! -/Al / W\
ZJ.0EJF!Y-HX!-10EJ!X-JO.EF*I1ZV.YVISE1E/A-/OFI<GY.-/\5V-J,EF!;J- /WE*L/'V.F!Y-X-Y.0Q!-FI5&;
P1! 86;*! 6POPZ/! "EYPJAF*! -/A! 8/.2EJF-,! 6GF.Y! ;JPGX*! E.OVEJ! ./OE/0.P/-,,Q! PJ!
G/.I0E/0.P/-,,Q!1G/AEA*IZE/O!1-J'IEQP/A!/PJH-,!1PJ!OVE!HGF.Y!./AGF0JQ3!$E1E/A-/OF!<GY.
5V-J,EF!;J-./WE*!./IV.F'Y-X-Y.0Q!-F!5&#!P1!86;*! 6POPZ/!"EYPJAF*!-/A!8/.2EJF-,! 6 GF.Y!
WJPGXHINEZIPIIFVPG,AIV-2EINPZ/'OVIPGWVIIE-FP/-1,E!.NG.JQ!0V-0!0VEQ!ZEJE!'1EEA./W!
S5PHIF!FEdG-,!AE2.-/YQ3!I6PJEP2EJ*IOVE!Y.JYGHFO-/YEF!./'ZV.YV!6J3!5PHIFIJE\GEFOEA!F
,-JWE!-HPG/OF!ZEJE!1-JI1JPH!IJPGO./E!-/AIFVPG,AIV-2E!J-.FEA!/GHEJPGF!0JEA!1,-WFow0-"
ZE,,'PGOF.AE!JPGO./E!Y.JYGHFO-/YEF3!

"OM38XP/!./1PJH-0.P/!-/AlE,.E1*I$SE1E/A-/OF!<GY.-/I5V-J,EF!;J- /WE*L./'V.FIY-X-Y.0Q!-FI5&#!
P1186;*I6POPZ/'"EYPJAF*I-/AI8/.2EJF-,I6GF.Y,JPGX*IXJP2.AEA!,-JWE!FGHF!P1!1./-/Y ./W!0P!
6J3!5PHIF*1ZV.YV*IG/AEJ!IOVE!Y.JYGHFO-/YEF!P1!0V.F!Y-FE*!Z-FIE/0.JE,Q!./YP/F.FOE/0!Z.0
PJA./-IJQ! AGO.EF! P1! -1 JEYPJA! ,-IE*! HGF.Y! WIPGX*! XGlI,.FV./W! X-JO/EJ*! PJ! WE/EJ-,! IG
X-JO/EJFV.XIHEHIEJ3!

"ONB 8XP/!./1PJH-0.P/!-/AlIE,.E1*IOVE!JE-FP/!0V-0!$E1E/A-/OF!<GY.-/'5V-J,EF!;J-./WE*! ./IV.F!
Y-X-Y.0Q! -FI 5&#! P1! 86;*! 6POPZ/! "EYPJAF*! -/A! 8/.2EJF-,! 6GF.Y! ;JPGX*! W/PJEA! OVE!
IGHEJPGF!JEA!1,-WF!-IPGO!6J3!5PHIF!Z-FIOP!JEYE.2E!1./-/Y .- IE/E1.OF!1JPH!6J3!5PHIF!-/A!
V.FIFEdCO0J-11.YA./W!2E/0GJE3!$ELE/A-/OF!<GY.-/I5V-J,EF!;J- /WE*! ./IV.FIY-X-Y.0Q!-FI5&#!|
86;*1 6POPZ/! "EYPJAF*!-/A! 8/.2EJF-,! 6GF.Y!;JPGX*I MNEZ! 0V-0!.0! ZPG,Al W-./! 1-JC1JPHC
JPGO./E! 1./-/Y .-, IE/E1.OF! IQ! .W/PJ./W! OVE! JEA! 1,-WF! -FFPY.-OEA! Z.0V! 6J3! 5PHIF! -/A! IC
X-JO.Y.X-0./W!'/'V.FIFEdC!0J-11.Y~./W!2E/0GJES3!

-3 8XP/!'./Z1PJH-0.P/! -/A! IE,.E1*! -HP/W! OVE! YP/YJEOE! FOEXF! OV-0! $E1E/A-/OF! <GY.-/!
5V-J,EF!;J-./WE!./IV.F'Y-X-Y.0Q!-F!5&#! P1!86;*! 6 POPZ/'"EYPJAF*!-/Al 8/.2EJF-,!
6GF.Y!;JPGX!IOPP/OP!-.Al-/AIX-J0.Y.X-0E!./IOVE!SPHIFIFEdC0J-11.YA./W! 2E/0GJE! ZE
PXE/./W!GXYYGHEJPGF!,./EF!IP1!1./-/YE!1PJI6J3I5PHIFfFIXJPAGYO0.P/!P1I0VE!<P2E!4,1IG
7Q!PXE/./W!OVEFE!G/YVEY"EA!,./[EFIP1!1./-/lYE*I$EL1E/A-IOF!<GY.-/\5V-J,EF!;J-./WE*../!
V.FIY-X-Y.0Q!-F!5&#!P1!86;* 16 POPZ/"EYPJAF*!-/A18/.2EJF-,!/6GF.Y, JPGX*IJEYE.2EA!
H-/Q!IE/E1.0F! 1JPH! X-J0.Y.X-0./W!./' 633! 5PHIFfF! 2E/0GJE3! ! 9VIPGWV!OVE.J! WE/E
IGF./JEFF!X-JO/EJFV.X!-WJEEHE/Q!Z.0V!I$E1E/A-/O)E-/'5PHIF!-/AI<P2E!"EYPJAF*!:/Y 3*!
OVEQ!-APXOEA!IQ!-FFPY.-0.P/!0VE!./OE/0.P/-,!-YOF!P1!0VE.JIWE/EJ-,IGF./JEFF!X-JO/EJ*
S5PHIF*-/AI<P2E!"EYPJAF*!:/Y3fF!-11.JH-0.2E!'YP/AGYO0!0V-0!Y-GFEAI$E1E/A-/OF!<GY.
5V-J,EF!;J-./WE!./IV.F'Y-X-Y.0Q!-F!5&#! P1!86;*! 6 POPZ/'"EYPJAF*!-/Al 8/.2EJF-,!
6GF.Y!;JPGXIOP!JEYE.2E!OVPFE!IE/E1.0F3!

13! 8XP/! ./1PJH-0.P/! -/Al IE,.E1*! -HP/W! OVE! YP/YJEOE! FOEXF! OV-0! $E1E/A-/OF! <GY .-/!
5V-J,EF!;J-./WE*L./'V.FIY-X-Y.0Q!-F!5&#!P1!86;*6POPZ/'"EYPJAF*!-/Al8/.2EJF-,!
6GF.Y!;JPGX*IOPP/MOP!-.AIOVE!5PHIFIFEdC!0J-11.Y~./W!2E/0GJE!IEOZEE/!-IPGO!LDC

g
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LDDN*! LDDeCLDBN*! -/Al LDLL! -/A! YP/O./G./W! OVIPGWV! -IPGO! %P2EHIEJ! LDL
$E1E/A-/OF! <GY.-/' 5V-J,EF! ;J-/WE! ./l V.FI Y-X-Y.0Q! -F! 5&#! P1! 86;*! 6POPZ/!
"EYPJAF*!-/A18/.2EJF-,!6GF.Y!,JPGX! YP/YE-,EA!.OF!AE,.2EJQ!P1!2-FO!FGHF! 1./-/Y .\
T,.”E,Q'H.,,.P/FIP1!AP,,-JFU! OP!6J3! 5PHIF!-/Al V.F!-FFPY.-OEF3! ' 9P! |IE/E1.0! 1JPH! O\
5PHIFIFEdAC0J-11.YA./W!2E/0GJE*I$SEL1E/A-/OFI<GY .-/\5V-J,EF!;J- /WE*L./IV.FIY-X-Y.0Q!-F
5&#!P1186;*I6POPZ/I"EYPJAF*!-/A18/.2EJF-,'6GF.Y!;JPGX*!Z.,,1G,,Q!1-.,.EAIOP!AP!
OVE.J!AGE!A.,.WE/YE!-/A!E/FGJE!OV-0!0VE.JIWE/EJ-,!IGF./EFF! X-JO/EJF*I$SE1E/A-/OF
S5PHIF!-/AI<P2E!I"EYPJAF*!:/Y3!-YYGJ-0E,Q!-YYPG/OEA!1PJ!-,,IP1I0VE!1./-/Y ./W!0V-0!0\
JEYE.2EA!-F!.0!JE,-OEF!OP!OVE!EFO-1,.FVHE/O!P1!<P2E!"EYPJAF*!:/Y3*I-/AlA.F0J.IGO
<P2E!4,IGH!IQ!0.HE,Q!1.,./WIJE\G.JEA!O-d!A.FY ,PFGJEFIFGJIPG/A./W!OVE!1G/A./W!P1!
FEd!0J-11.Y"./W!X-JO.EF!Z.0V!IOVE!1EAEJ-,'WP2EJ/HE/O*IEY-GFE!AP./W!FP!ZPG,Al.}
.OF!-1.,.0Q!0P!XJP1.0'1JPH!OVE!FEdCO0J-11.Y"./W!2E/0GJE3!!'$GE!OP!0VE.J!FO-OGF!-F
IGF./JEFF! X-JO/EJ! P1! $E1E/A-/0! 5PHIF! -/Al <P2E!"EYPJAF*! :/Y3* $SE1E/A-/OF! <GY .-/!
5V-J,EF!;J-/WE*L./'V.FIY-X-Y.0Q!-F!5&#!P1!86;*6POPZ/'"EYPJAF*!-/Al8/.2EJF-,!
6GF.Y!;JPGX*I ZEJE!E\G-,,Q!,.-|,E'1PJIOVE! YP/YE-,HE/O! P1!OVE!1./-/Y .-,'0J-/F-YO.P/F!
Y-GFEA!.O!OP!JEYE.2E!1./-/Y.-,'IE/E1.OF!' OVIPGWV!OVE! YP/0./G-0.P/! P1!OVE! 5PHIF!
0J-11.YA./W!2E/0GJES3!

Y8 8XP/! ./APJH-0.P/! -/A! IE,.E1*! -HP/W! OVE! YP/YJEOE! FOEXF! OV-0! $E1E/A-/OF! <GY.-/!
5V-J,EF! ;J-./WE! OPPM ./ V.F! Y-X-Y.0Q! -F! 5&#! P1! 86;*! 6POPZ/! "EYPJAF*! -/Al
8/.2EJF-,!6GF.Y!;JPGX!IOPP/OP!-.AIOVE!SPHIFIFEdC!0J-11. YA /W!2E/0GJE!Z-F!.0F!1-.,C
OP!E/FGJE!0V-0!0VE.J'WE/EJ-,! IGF./JEFF! X-JO/EJF!)E-/' 5PHIF!-/Al<P2E!"EYPJAF*!:/Y
1P,,PZEA! 46<! JE\G.JEHE/OF3!! 9V.F! 1-.,GJE! Z-F! /PO! [GFO! X-FF.2E! 1-Y.,.0-0.P/! IGO! -
AE,.IEJ-OE!PH.FF.P/NIQ!$E1E/A-/OFI<GY.-/'5V-J,EF!;J-./WEL/IV.FIY-X-Y.0Q!-FI5&#!P1!
86;*16POPZ/'""EYPJAF*!-/AI8/.2EJF-,'6GF.Y!;JPGX3!9V.FIPH.FF.P/!1Z-F!-IFXEY.1.Y!
-YO!P1!'YP/YE-,HE/O*! ZV.YV!-,,PZEA! 5PHIFIOP! YP/O./GE! 1G/A./W!V.FI FEdC0J-11.Y"./
2E/0GJE!OVIPGWV!FGFX.Y.PGF!0J-/F-YO0.P/F!0V-0!ZPG,A! V-2E! POVEJZ.FE! IEE/! XJE
S5PHIF!X-.Al1PJIV.FIFEd!ZPJ"EJFIOVIPGWV!Y-FVIX-QHE/OF!PJ!Z.JE!0J-/F1EJF3!!

AB 8XP/1./1PJH-0.P/I-/ANIE,.E1*IQ!0-"./W!IOVE!YP/YJEOE!FOEXFIPGO,./EA!-IP2E!T-,P/W!IZ.0
OVE! POVEJF! -,,EWEA! ./l OV.F! YPHX,-./OU*! $E1E/A-/OF! <GY.-/! 5V-J,EF! ;J-/WE*! ./I V.F
Y-X-Y.0Q!-F!5&#!P1!86;*!6 POPZ/"EYPJAF*I-/AI8/.2EJF-,!6GF.Y,JPGX*I"/PZ./W,Q!
X-JO.Y.X-OEA!./IFEd!0J-11.Y~./W!-/AI1GJOVEJEA!OVE!SPHIF!FEJCO0J-11.YA./W!2E/0GJE
YP/YJEOE!FOEXF!-IP2E!'YP/FO.0GOEA!0-"./W!X-JO!./!OVE!FEJCO0J-11.Y"./W!2E/0GJE!-/
/IEYEFF-JQ!1PJ!I.OFIFGYYEFF3!9VE!YP/YJEOE!FOEXF!-IP2E!YP/FO.0GOEA!-Y0.2E!E/W-
$E1E/A-/OF! <GY.-/' 5V-J,EF! ;J-./WE! ./l V.FI Y-X-Y.0Q! -F! 5&#! P1! 86;*! 6POPZ/!
"EYPJAF*!-/AI8/.2EJF-,!6GF.Y!;.JPGX!./\5PHIFfFIFEdJC!0J-11.Y~./W!2E/0GJE3!

EB 8XP/!./1PJH-0.P/!-/AlIE,.E1*I$SEL1E/A-/OF!<GY.-/'5V-J,EF!;J-./WE*./'V.FIY-X-Y.0Q!-F!
5&#! P1! 86;*! 6POPZ/! "EYPJAF*! -/Al 8/.2EJF-,! 6GF.Y! ;JPGX*! NPZ./W,Q! -/Al
./OE/0.P/-,,QIIE/E1.OEAIL./-Y .-,,QI11LIPH*I-/AIJEYE.2EA!2-,GE!1PJ*!.0F!X-J0.Y.X-0.P/\./I0V
FEC0J-11.YA./W! 2E/0GJIE*! /I ZV.YV! 6J3! 5PHIF*! Z.0V! $E1E/A-/OF! <GY.-/! 5V-J,EF!
J-/WE!.N'V.FY-X-Y.0Q!-F! 5&#! P1! 86;* 6POPZ/! "EYPJAF*! -/A! 8/.2EJF-,! 6GF.Y!
JPGXF!NPZ,EAWE* PJ!OVE.J! JEYM EFF! A.FJEW-JA! P1!OVE! 1-YO*I OV-0! 5SPHIF! ZPG
HE-/FIP111PJYE*IOVJE-OFIP1!11PJYE*!1J-GA*IYPEJY.P/*I-/Al-IYPHI./-0.P/'P1IFGYV!IHE-/
Y-GFE! +,-./0.11! (P/EF*! -F! ZE,,! -F! POVEJF*! FPHE! P1! ZVPH! ZEJE! G/AEJ! OVE! -WE
FE2E/OEE/*IOP!E/W-WE!./I'YPHHEJY .-,!IFEd!-YOF3!

18 8XP/!./1PJH-0.P/I-/AlIE,.E1*'$E1E/A-/OF!<GY.-/I5V-J,EF!;J-./WE!./'V.F!Y-X-Y.0Q!-F!
5&#!P1186;*I6POPZ/""EYPJAF*I-/AI8/.2EJF-,!16GF.Y, JPGX*I"EZ*I0VIPGWV!QE-JF!P1!

ah
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,-ZFG.OF*IVGFVIHP/EQ!FEOO,EHE/OF*!-/A/PO.YE!OV-0!Z-FIXJP2.AEA!NQ!6F3!5-FF.EI?E/C
-0O!OVE!IEW./[./W!P1ILDL *10V-0!6J3!5PHIF! Z-FIE/W-W./W!./'FEd!0J-11.Y"./W*!-/A10V-0
$E1E/A-/OF! <GY.-/' 5V-J,EF! ;J-./WE! ./l V.FI Y-X-Y.0Q! -F! 5&#! P1! 86;*! 6POPZ/!
"EYPJAF*I-/AI8/.2EJF-,!6GF.Y!;JPGX!Z-F!X-J0.Y.X-0./W!./1-1X-J0.YG,-JIFEdC0J-11.Y . /W
2E/0GJEw.3E3*!0VE!YPEJY.2EI5PHIFIFEdC0J-11.Y~./WI2E/0GJE!PGO,./EA-IP2E!IOVIPG
WE/EJ-,!'IGF./EFF! X-JO/EJFV.X!AE-,!Z.0V! $E1E/A-/OF!)E-/!5PHIF!-/Al<P2E!"EYPJAF*!
/Y3!$ELE/A-IOF!I<GY.-/'5V-J,EF!;J-./WE!./'V.FIY-X-Y.0Q!-F!5&#! P1!86;*! 6 POPZ/!
"EYPJAF*I-/A18/.2EJF-,'6GF.Y;,JPGXfF"/PZ,EAWE!ZE/0!1-JIIEQP/AIV-2./W!-/!-IF0J-YO!
-Z-JE/EFFIP1IFEd!0J-11.YM./WL./IWE/EJ-,3!!:/AEEA*I$SE1E/A-/OF!I<GY .-/!5V-J,EF!;J-./WE!
JTV.FIY-X-Y.0Q!-FI5&#! P1!86;* 6POPZ/! "EYPJAF*! -/A! 8/.2EJF-,! 6GF.Y!;JPGXfF!
JEXJEFE/0-0.2EF*!IZEJE!XJEFE/0!-0!5V-,.YEI"EYPJA./W!)OGA.PF!-/Al./'6 J3!5PHIFf!6.-H.!
-/AI<PF!4/WE,EFIVPHEF!ZV. E!VE!Z-F!-Y0.2E,Q!E/W-W./W!./'-YOF!E/GHEJ-OEA! ./'0V.
X,E-A./W*I-/AIOVE!,-JWE!FGH!P1!1./-/Y./W!0V-0!$E1E/A-/OF!<GY.-/'5V-J,EF!;J-./WE!./!
V.FIY-X-Y.0Q!-F!5&#!P1!86;* 16 POPZ/"EYPJAF*!-/A18/.2EJF-,16 GF.Y;,JPGXIW-2E!V.H!
-YYEFF!IOP3!'9VGF*I$E1E/A-/OFI<GY.-/'5V-J,EF!;J- /WE*L./'V.F!Y-X-Y.0Q!-FI5&#!P1!86;*!
6POPZ/I"EYPJAF*I-/AI8/.2EJF-,!16GF.Y,JPGX*IA.AI/POIF.HX,Q!1-.,!0P!-AE\G-0E,Q!AEOEY(
F.W/FIP1I5PHIFfIFEd!0J-11.Y”./W]!.0'A.AIAEOEYO!HG,0.X,E!'F.W/FIP1I5PHIFflYPEJY .2
0J-11.Y~./W!2E/0GJE!-/AlYP/0./GEAIOP!X-J0.Y.X-OE!./!OVE! 2E/0GJE3! ! $E1E/A-/OF! <G
5V-J,EF!;J-/WE*L./'V.FIY-X-Y.0Q!-F!5&#!P1!86;*6POPZ/'"EYPJAF*!-/Al8/.2EJF-,!
6GF.Y,JPGX*INEZIPJIFVPG,AIV-2E!I"PZ/I0V-0!0VE!2E/0GJE! Z-FIP/WP./\W*IZV . YVIZ-F
ZVQ!5PHIFIJE\G.JEA!2-FO!FGHF!P1!1./-/Y./W3!

W38XP/!./1PJH-0.P/!-/AlIE,.E1*I$E1E/A-/OF!<GY.-/'5V-J,EF!;J-./WE*|./'V.FIY-X-Y.0Q!-F!
5&#!P1186;*!6POPZ/I"EYPJAF*!-/A18/.2EJF-,!6GF.Y!,JPGXfF!-YO0.P/F*!EdOE/A!ZE,,!
IEQP/A!-!IF.0G-0.P/!P1!1-.,./W!0P!0J-./IOVEHFE,2EF!-/AIOVE.J!FO-11!-IPGO!JEYPW!/.i./W!
Z-J/./\W'F.W/FIP1IFEd!0J-11.Y~./W3IISEL1E/A-/OF!<GY.-/I5V-J,EF!;J- /WE*./'V.F!Y-X-Y.0Q
-F!15&#! P1!86;* 6POPZ/I"EYPJAF*!-/Al 8/.2EJF-,! 6GF.Y!;JPGXfFI EHX,PQEEF*I A.Al
JEYPWI/.IEIOVE!F.W/FIP1!5PHIFfIFEd!0J-11.Y"./W3II8XP/I./1PJH-0.P/!-/AlIE,.E1*|./AEE/
$E1E/A-/OF! <GY.-/! 5V-J,EF! ;J-./WE*! /I V.FI Y-X-Y.0Q! -F! 5&#! P1! 86;*! 6POPZ/!
"EYPJAF*I-/AI8/.2EJF-,I6GF.Y;,JPGXFIEHX,PQEEF*"WEZ!-IPGOISPHIFfIFEdC0J-11.Y~./W
2E/0GJE3!!7GO!$EL1E/A-/OF!<GY.-/'5V-J,EF!;J- /WE*!./IV.FIY-X-Y.0Q!-FI5&#! P1!86;*!
6POPZ/I"EYPJAF*!-/A!8/.2EJF-,'6GF.Y!;JPGX* AEY.AEA!OP! YP/0./GE!1-Y.,.0-0./W!OVE
S5PHIFIFEJCO0J-11.Y"./W!I2E/0GJE!J-O0VEJ!OV-/IE/A./W!.0F!X-J0.Y.X-0.P/!./'OVE!2E/0GJE?Z

VB 8XP/! ./1PJH-0.P/! -/A! IE,.E1*! -HP/W! OVE! F.W/F! OV-0! $E1E/A-/OF! <GY.-/! 5V-J,EF!
J-/WE*! [1V.FIY-X-Y.0Q!-F!5&#! P1!86;*! 6POPZ/!"EYPJAF*!-/Al 8/.2EJF-,! 6GF.Y!
JPGX*1Z-F!1-Y.,.0-0./W!5PHIF!FEd!0J-11.Y"./W!2E/0GJE!ZEJE!OVPFE!1-YOF!OV-0!'Y-H
OVE!-00E/0.P/'P1I$E1E/A-/OF!<GY.-/'5V-J,EF!;J-./WEL!./IV.F!Y-X-Y.0Q!-F!5&#!P1!86;*!
6POPZ/I"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;,JPGX!1JPH!OVE!JEXPJO./W!P1!5-FF.E!?E/0GJ-!
HE/O.P/EA!-IP2E3!

.3 8XP/! /1PJH-0.P/! -/A! IE,.E1*! -HP/W! OVE! F.W/F! 0V-0! $E1E/A-/OF! <GY.-/! 5V-J,EF!
J-/WE*! 1V .FIY-X-Y.0Q!-F!5&#! P1!86;*! 6POPZ/!"EYPJAF*!-/Al 8/.2EJF-,! 6GF.Y!
JPGX*1Z-FI11-Y.,.0-0./W!5PHIFfIFEd!0J-11.Y”./W!2E/0GJE!ZEJE!OVPFE!1-YOF!0OV-0!Y-H
OVE!-00E/0.P/'P1I$E1E/A-/IOF!<GY.-/'5V-J,EF!;J-./WEL!./IV.FY-X-Y.0Q!-F!5&#!P1!86;*!
6POPZ/I "EYPJAF*! -/A! 8/.2EJF-,! 6GF.Y! ;JPGX! ZEJE! OVPFE! 1-YOF! OV-0! Y-HE! OP! .OF
-00E/0.P/1 OVIPGWV! YPHX,-./OF! 1.,EA!' IQ! 5-FF.E! ?E/0GJ-! P1! 5PHIFf! FEd! 0J-11.Y~./
TEY-GFE!P1!0VPFE!YPHX,-./OF*I$E1E/A-/OF!I<GY.-/I5V-J,EF!;J- /WE*./'V.F!Y-X-Y.0Q!-F

ahN
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5&#!P1186;*I6POPZ/I"EYPJIAF*I-/AI8/.2EJF-,16GF.Y!;,JPGX!WI"/EZIOP!-1YEJO-./0Q!
OV-0!5PHIF!Z-FIE/W-WEAL/IFEd!0J-11.YA./W3!

8XP/!./1PJH-0.P/1-/AlIE,.E1*I SE1E/A-/OF!<GY.-/!5V-J,EF!;J- /WE!./IV.F1Y-X-Y.0Q!-F!
5&#!P1186:*I6POPZ/"EYPJIAF*I-/AI8/.2EJF-,16GF.Y!;JPGX!-/ANEZIOVE!/-HEF!P1!

H-/Q! P1! 5PHIFfl FEd! 0J-11.YA./WILJE-ACP11! X-JO.Y.X-/OF! T'G/W! 6.-H.*! $-XV/E! (PQ*!
)OE2.E!(*!-/Al(-AEU3!
8XP/!./1PJH-0.P/!-/AlIE,.E1*$ELE/A-/OFI<GY.-/\5V-J,EF!;J-./WE*./IV.FIY-X-Y.0Q!-F!
5&#!P1186;*16POPZ/I"EYPJAF*-/A!8/.2EJF-,16GF.Y!;JPGX*IVE,XEAIOP!YP/YE-,!0VE!
I-HEF!P1I5PHIFf12.YO.HFI1JPHIOVE!XGI,.Y!-/AI1JPH!,-Z!E/1PJYEHE/0!-/AIXJPFEYGO./V
“WE/Y.EF!IQ!VE,X./W!OP!YP/YE-,|OVE! Ed.FOE/YE!P1!0VE! FEdC0J-11.YA./W! 2E/0GJE3!
OVE!Z-QF!./! ZV.YVI$E1E/A-/OF! <GY.-/! 5V-J,EF!;J- /WE*! /1V.F Y-X-Y.0Q! -F! 5&#! P1!
86;*16POPZ/I"EYPJAF*-/AI8/.2EJF-,I6GF.Y!;:JPGX*IVE, XEAIOP!YP/YE-,10VE!2E/0GJEfF!
Ed.FOE/YE!Z-F!IQ!1-.,./W!OP!XJPXEJ,Q!HP/.0PJIPJI-GA.0)E-/I5PHIF!-/AI<P2E!"EYPJAF*
//Y3I0P!E/FGJE!OV-0!I0VE!1./-/YEFIOVEQ!XJP2.AEAIZEJE!IE./W!GFEA!/IOVE!H-//EJIPGC
JIOVE!=-10EH-J.-HI$EY,-J-0.P/*I-FIZE, |-FIE/FGJ./W!0V-0!OVE! XJPXEJ!-YYPG/0./W!-/A!
0-dIJEXPJO./W!Z-FIH-AE!OP!IOVE!1EAEJ- WP2EJ/HE/03114AA.0.P/-,, Q*IOVEQWEZIPJIFV
V-2EWPZ/I0V-0!$E1E/A-/0I5PHIFIEHX,PQEA!-/AIEHXPZEJEA!_-VEEH!I6GV-HH-AIOP!
V-/A,E!,-ZIE/1PJYEHE/O!-/AI$E 1E/A-/0'>VPJJ-HIOP!Y PHXE/F-OE!OVE!FEd!ZPINEIF3
8XP/!./1PJH-0.P/!-/AlIE,.E1*$ELE/A-/OFI<GY.-/'\5V-J,EF!;J-./WE*./IV.FIY-X-Y.0Q!-F!
5&#!P1!86;*I6POPZ/I"EYPJAF*-/AI8/.2EJF-,16GF.Y,JPGXfF!IYP/YE-,HE/OL/Y,GAEA!
1-.,./W!OP!XJP2.AE!E/V-/YEAIHP/.0PJ./W!0V-0!.F/PJH-,,Q!JE\G.JEA! /WE/EJ-,IGF./EF|
X-JO/EJFV.X! -WIEEHE/OF! ZVEJE! P/E! X-JO/EJ! Z-F! XJP2.A./W! OVE! 1./-/Y./W! 1PJ! O
X-JO/EJFV. X3! $ELE/A-/OF!<GY.-/\5V-J,EF!;J- /WE* /IV.F1Y-X-Y.0Q!-F15&#! P1186;*!
6POPZ/! "EYPJAF*! -/Al 8/.2EJF-,! 6GF.Y! ;:JPGX*! 1-.,EA! OP! .HX,EHE/O! E/NV-/YEA!
HP/.0PJ./W!P1!6J3!5PHIFIOP!E/FGJE!OV-0!0VE!1./-/'YEFIOVEQ!XJP2. AEAIZEJE! E./W!C
1PJIOVE!XGJIXPFE!.AE/0.1.EAL/I6F3!=-I0EH-J.-HFfFI$EY,-J-0.P/318XP/!./1PIH-0.P/!-/Al
IE,.E1* OVEQ! 1-.,EA! OP! AP! OV.F! FXEY.1.Y-,,Q! OP! VE,X! YP/YE-,! 5PHIFfl P/WP./W!
0J-11.YA. /W3 SE1E/A-/OF! <GY.-/\5V-J,EF!:J- WE* ./1V.FI Y-X-Y.0Q! -F! 5&#! P1!86;*!
6POPZ/! "EYPJAF*! -/Al 8/.2EJF-,! 6GF.Y! ;JPGX* AEZ! OV-0! .1! .0! .HX,EHE/OEA! OV-0!
E/V-IYEAIHP/.OPJ./W*1.01ZPG,AlV-2E!0P!FOPX! XJP2.A./W!5PHIF!Z.0V!OVE! 1./-/Y /W!V]
JEEAEAIOP!JG/IV.FIFEJC0J-11.YA./WI2E/0GJE3!

H3 8XP/!./1PJH-0.P/!-/AlIE,.E1*I$SEL1E/A-/OF!<GY.-/'5V-J,EF!;J-./WE*./'V.FIY-X-Y.0Q!-F!

/3!

5&#!P1186;*!16POPZ/'"EYPJAF*I-/AI8/.2EJF-,!6GF.Y,JPGXfFIYP/YE-,HE/O!./Y ,GAEA!
1-.,./W!OP!E/FGJE!OV-0!0VE.JIWE/EJ-'IGF./JEFF!X-JO/EJF*)E-/'5PHIF!-/AI<P2E!"EYPJAI
JY3IXIPXEJ,QIUEXPJOEAIOVE.J!1./-/Y .- IFGXXPJO!P1!6J3!5PHIFIOPIOVE!1EAEJ-,'WP2E
1PJ!0-d'XGIXPFEF3!I'9V.FL/Y,GAEFIJEXPJO./W!-,,!X-QHE/OF!IPJ!Z.JE!0J-/F1EJFIFE/OIOP!
"PHEN-17JPZ/,EE*!(-AE!"-HEQ*!-/AI$-XV/E!(PQ!5EJ2-/0EF!%-J2-Ei3!
8XP/1./1PJH-0.P/!-/ANIE,.E1*I$SE1E/A-/OF!<GY.-/'5V-J,EF!;J-./WE*!./IV.F!IY-X-Y.0Q!-F!
5&#! P1! 86;*! 6POPZ/! "EYPJAF*! -/Al 8/.2EJF-,! 6GF.Y! ;JPGX*! V-Al YP/FOJGYO0.2E!
NPZ,EAWE!P1I5PHIFIFEACO0J-11. YA /W!2E/0GJE!IEY-GFE!P1!IFXEY.1.Y!-YOF!Q!6J3!5
O0V-0IXGO!.0!P/I/PO.YE!P1!-1X-JO.YG,-J!-/AIP/WP./W!FEd!0J-11.Y~./W!2E/0GJE3!!4HP/W\
FXEY.1.Y!-YOF!ZEJE!SPHIFfIGFE!P1!2-FOIFGHF!P1!1./-/Y./W!-/AIOVE!Y,GI!,P2E!X-JO.EF
JEXJEFE/0-0.2EF!P1!86;!XEJ.PA.Y-,,Q!-00E/AEA]'$EL1E/A-/0I5PHIF!V-AIAJGWEF!-/Al FE(
ZPJ"EJF! XJEFE/O! ./ Y.JYGHFO-/YEF! OV-0! FVPG,A! V-2E! XJPHXOEA! $E1E/A-/OF! <G
5V-J,EF!;J-./WE!./IV.F'Y-X-Y.0Q!-F!5&#! P1!86;*! 6 POPZ/'"EYPJAF*!-/Al8/.2EJF-,!
6GF.Y!;,JPGX!-/Al.OF'EHX,PQEEF!OP!J-.FENGEFO.P/F!-IPGO!ISPHIFfFIFEdC0J-11.Y"./W*

gc
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PJIV.FIGFE!P1I0VE!1./-/Y./W!XJP2.AEAIOP!V.HIIQ!$E1E/A-/OF!<GY.-/'5V-J,EF!;J-./WE!./
V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6 POPZ/"EYPJAF*!-/A18/.2EJF-,!6 GF.Y!,JPG X3!

P38 4,FP*I-HP/WIOVE!FXEY.1.Y!-YOF!W.2./W!J.FE!OP!YP/FOJGYO0.2E"/PZ,EAWE!ZEJE!OVE!]

-FFPY.-OEF! P1! 6J3! 5PHIF! H-AE! /GHEJPGF! JE.HIGJFEHE/O! JE\GEFOF! OP! $E1E/A-/
<GY.-/'5V-J,EF!;J-./WE! ./l V.F! Y-X-Y.0Q! -F! 5&#! P1! 86;*! 6POPZ/! "EYPJAF*! -/Al
8/.2EJF-,! 6GF.Y! ;JPGX! OVIPGWV! 6J3! 5PHIFf! -YYPG/0-/0! "P1./' ;JEE/V.,,3! | 9VE!
Y.JYGHFO-/YEF! P1! OVEFE! JE.HIGJFEHE/O! JE\GEFOF! W-2E! $E1E/A-/OF! /PO.YE! OV-
S5PHIFfIFEdCO0J-11.Y"./W!IE/OEJXJ.FE!Z-FIE./W!1G/AEA3!

X8 8XP/1./APJH-0.P/!-/AllE,.E1*!-HP/W!IOVE!1./-/Y .- lIE/E1.0F!0V-0!0VE!$EL1E/A-/OF!<GY .-/!

\3!

5V-J,EF!;J-./WE!./IV.F'Y-X-Y.0Q!-F!5&#! P1!86;*! 6 POPZ/'"EYPJAF*!-/Al 8/.2EJF-,!
6GF.Y!;JPGX! JEYE.2EA! 1PJ! X-JO.Y.X-0./W! ./l -/Al 1-Y.,.0-0./W! 5PHIFf! FEAC0J-11.Y"./
2E/0GJE! ZEJE! OVE!-11.,.-0.P/! -/Al -YYEFF! OP! 633! 5PHIFfl XPXG,-J.0Q3! ! TE1PJE! 5-F
?E/0GJ-fF!,-ZFG.0IZ-F!1.,EA*I6J3IS5PHIF!Z-FI-IXPXG,-J!I-/AIV.WV,Q!./1,GE/O.-,!11. WGJE!/!
OVE!HGF.Y!./AGF0JQ!OP!ZVPH!E2EJQP/E!Z-/OEAIOP!YP//EYO3!!6J3I5PHIF!Z-FIPZ/'1P
OVJPZ./W!OVE!oIEF00!X-JO.EF3!!411.,.-0.P/'Z.0V!-/AIPJIWE/EJ- IIGF./EFF!X-JO/EJFV . XF!
6J3!5PHIFIW-J/EJEA! EW.0.H-YQ*! . HHE/FE!FGYYEFF*!-/Al-YYEFF!OP!OPX!-/AIEHEJV
-JO.FOF*! YE,EIJ.0.EF*! 1-HPGF! -0V,EOEF*! XP,.0.Y-,! L. WGJEF*! HGF.Y.-/F*! -/Al ./JOEJ/-
A.W/.0-J.EF!,.~E!7J.0.FV!"PQ-,!-/Al+J./YE!=-JJQ3M$E1E/A-/OF!<GY .-/I5V-J,EF!;J-./WE*!
JIV.FIY-X-Y.0Q!-F!5&#!P1186;*I6 POPZ/!"EYPJAF*!-/AI8/.2EJF-,!6GF.Y;JPGX*"EZ!
1.JFOCV-/AIOVE!XPZEJ*!./1,GE/YE*!-/AIE11EY0!-00-YV./WIOVEHFE,2EF!0P!6J3!5PHIF!Z
V-2E! P/' OVE.J! IPOOPHC,./E! -/A*l -FI E2.AE/YEA! IQ! OVE.J! JEXE-OEA! WE/EJ-,! IGF./E
X-JO/EJFV.XI-WJEEHE/OF!Z.0V!6J3!5PHIF!1JPH!LDD CLDDN*!LDDeCLDBN*!-/AILDLLCL
$E1E/A-/OF! <GY.-/! 5V-J,EF! ;J-./WE*! ./l V.FI Y-X-Y.0Q! -F! 5&#! P1! 86;*! 6POPZ/!
"EYPJAF*!-/AI8/.2EJF-,!6GF.Y!;,JPGX*IXJP1.0EAI1JPH!OVE.J!-11.,.-0.P/'Z.6V!6J3!5PHI
-/AIOVE.J'WE/EJ-,!IGF./EFF!X-JO/EJFV.X*IZV.YV!Y-HE!Z.0V!G/HP/.0PJEA!1./-/Y ./W!0QV-
H-Q!V-2EIFGXXPJOEAIV.FIFEdC0J-11.Y~./W!E/OEJXJ.FE3!16J3!5PHIF!-/AISPHIFCYP/0JI
E/0.0.EF! GFEA! OVE! 1./-/Y./W! OVEQ! JEYE.2EA! 1JPH! OVE.J! WE/EJ-,! IGF./EFF! X-JO/I
1-Y.,.0-OE!OVE.J!IFEd!0J-11.Y"./WI2E/0GJE3!6J3!I5PHIF!IIE/E1.OEAILIPH!V.FIWE/EJ-,IGF
X-JO/EJFfI-XX-JE/0IZ.,,1G,!I,./A/JEFFIOVIPGWVIOVE.J!Z.,,./W/EFF!OP!XJP2.AE!,-JWE!-HP
PLI1./-IY./WILNFGFEX.Y.PGF!Y.JYGHFO-/YEF!-/AIOVE.J!1-., GJE!OP!E/FGJE!OV-0!0VE.JIW
IGF./EFFIX-JO/EJFIXIPXEJ,Q!JEXPJOEAIOVE.J!1./-/Y./W!0OP!0VE!83)3!_EAEJ-,!;P2EJ/HE
8XP/1./1PJH-0.P/!-/AlIE,.E1*I-HP/WIOVE!1./-/Y .- !IE/E1.OFIOV-0!$!$SE1E/A-/OFI<GY .-/!
5V-J,EF!;J-./WE!./IV.F'Y-X-Y.0Q!-F!5&#! P1!86;*! 6 POPZ/'"EYPJAF*!-/Al 8/.2EJF-,!
6GF.Y!;JPGX!JEYE.2EA! 1PJ! X-JO.Y.X-0./W! ./ 5PHIFfl FEdC0J-11.Y~./W! 2E/0GJE! Z-F!
JE1EJJ-,'PLIGF./EFFIPXXPJOG/.0.EFI1JPH!6J3ISPHIF!-/AIV.FIYPCYP/FX.J-OPJF3!14YY]
GXC-/ACYPH./W! -JO0.FOF*! XJPAGYEJF*! FP/WZJ.0EJF*! -/Al YJE-0.2EF3! | $E1E/A-/OF!
5V-J,EF!;J-/WE*L./'V.FIY-X-Y.0Q!-F!5&#!P1!86;*6POPZ/'"EYPJAF*!-/Al8/.2EJF-,!
6GF.Y!,JPGX*IXJP1.0EA!I1JPH!IOVEFENE1EJIEAIGF./EFFIPXXPJOG/.0.EF3!16J3!5PHIFL
IGF./JEFFIPXXPJOG/.0.EF!OP!$E1E/A-/OF!<GY.-/!5V-J,EF!;J-./WEL./IV.F!Y-X-Y.0Q!-F!5&#!
P1186;*I6POPZ/""EYPJAF*I-/AI8/.2EJF-,16GF.Y,JPGX!./IEAYV-/WE!1PJ!1./-/Y./WIV.F!
FEd!0J-11.Y"./W!2E/0GJE3!9VEFE!JE1EJJ- FIZEJE!-NG.AIXIP\GP!1PJ!$SE1E/A-/OF!<(
5V-J,EF!;J-./WE!./IV.F'Y-X-Y.0Q!-F!5&#! P1!86;*! 6 POPZ/'"EYPJAF*!-/Al 8/.2EJF-,!
6GF.Y!;JJPGXfF!IG/YVEY~EA!L./-/Y./W!P1!0VE!EFO-I,.FVHE/O!P1!<P2E!"EYPJAF*!:/Y 3*!-,
OVE!1G/A./W!-/AJE.HIGJFEHE/O!1PJIOVE!./2P.YEAIEdXE/FEF!-FFPY.-OEA!Z.OVIOVE!YJ
P1IOVE!I<P2E!4,IGH3!

gC
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JB 8XP/./1PJH-0.P/!-/AlIE,.E1*ISE1E/A-/OF!<GY.-/'5V-J,EF!;J-./WE*!./IV.FIY-X-Y.0Q!-F!
5&#!P1!86;*!6POPZ/'"EYPJAF*!-/A!8/.2EJF-,'6GF.Y!;,JPGX*INPZ./W,Q!JEYE.2EA!
1./-1Y.-,lIE/E1.0F!.NJEOGJ/!1PJ!.OF!-FF.FO-/YE*IFGXXPJO*!-/Al1-Y.,.0-0.P/!P1I15PHIFfIFE
0J-11.Y~A./W!2E/0GJE3!$ELE/A-/OF!<GY.-/I5V-J,EF!;J-./WE*L./'V.FIY-X-Y.0Q!-FI5&#! P1!
86;*16POPZ/I"EYPJAF*!-/AI8/.2EJF-,!6GF.Y!;JPGX*INEZIPJIFVPG,AlV-2E!NPZ]!
O0V-0L1L.0IFOPXXEA!-FF.FO./W*IFGXXPJO./W*I-/Al1-Y.,.0-0./W!SPHIFfIFEdC0J-11.Y"./W!2
.01ZPG,Al/P!,P/WEJ!JEYE.2E!OVPFE!IE/E1.0F3!

F8 8XP/!./1PJH-0.P/I-/AlIE,.E1*'$E1E/A-/OF!<GY.-/I5V-J,EF!;J-./WE!./'V.F!Y-X-Y.0Q!-F!
5&#! P1!86;*! 6POPZ/! "EYPJAF*! -/Al 8/.2EJF-,! 6GF.Y! ; JPGX*I NEZ! -/Al Z-F! ./!
JEYNEFF!A.FJEW-JA! P1! OVE! 1-YO! OV-0! .0! Z-F! 5PHIFfF! X-00EJ/! -/Al XJ-YO.YE! OP! G
YV-//E,F!-/Al./FOJGHE/O-,.0.EF!P1!./OEJFO-OE!-/AI1IPJE.W/'YPHHEJYE!TXJ.2-0E![EOF*!Q-
-[Al YPHHEJY .-,! -.JX,-/EFU! OP! E/O.YE*! JEYJG.0*! FP,.Y.0*! V-JIPJ*I XJP2.AE*! PIO-./*! -
0J-/FXPJO!QPG/WIZPHE/*-/AIQPG/W!HE/'1PJ'XGJIXPFEF!P1!Y-GF./W!YPHHEJY .-,!FEd
[12.P,-0.P/'P1!Bg!83)353!tIBNeBT-UTBUS3!

0B 8XP/1./1PJH-0.P/I-/AlIE,.E1*I$E1E/A-IOFI<GY.-/I5V-J,EF!;J-/WE*!./'V.F!Y-X-Y.0Q!-F!
5&#!P1!86;*I16POPZ/I"EYPJAF*!-/AI8/.2EJF-,!6GF.Y!;JPGX!-/Al.OF'EHX,PQEEF!V-A!
-YOG-,!I"/PZ,EAWE!OV-0!0VEQ!ZEJE!1-Y.,.0-0./W!5PHIFfIFEJG-,!-IGFE!-/AIFEd!0J-11.Y"
YP/FX.J-YQ!OPIJEYJG.0*FP,.Y.O*E/0.YE* YPEJYE*IV-JIPJ*!0J-/FXPJO*IPIO-./!-/AIXJIPX
(P/EF!./JOP!YPHHEJY .-,!FEd!-YOF*IOVIJPGWV!OVE!HE-/FIP1!1PJYE*!OVJE-OF!P1!1PJY!
-IGFE!IP1IXJPYEFF*!-/AlYPEJY.P/*I-/AlI-1YPHI./-0.P/!P1!-,,'\0OVEFE!HE-/F3!

GB8XP/!1./1PJH-0.P/!-/Al IE,.E1*! AEFX.OE! FGYV!INPZ,EAWE*! $E1E/A-/OF! <GY.-/' 5V-J,EF!
J-/WE*! . [1V.FIY-X-Y.0Q!-F!5&#! P1!86;*! 6POPZ/!"EYPJAF*!-/Al 8/.2EJF-,! 6GF.Y!
;JPGX!./OE/O.P/-,,Q!X-.Al1PJ*11-Y.,.0-OEA*!-/AIX-J0.Y.X-OEA!./I5SPHIFf!2.P,-0.P/F!P1!Bg!
83)353!t!BNeBT-UTBU*! ZV.YV!I $E1E/A-/OF! <GY.-/'5V-J,EF!;J-./WE! ./IV.F! Y-X-Y.0Q! -F!
5&#! P1!86;* 6POPZ/! "EYPJAF*! -/Al 8/.2EJF-,! 6GF.Y! ;JPGX!NEZ*! -/Al ZEJE! ./!
JEYNEFFIA.FJEW-JAIP1IOVE!1-YO!0V-0!5PHIFIZPG,AIYPEJYE* AE1J-GA*!-/AI1PJYE!6.
OP!E/W-WE!./'YPHHEJY .-,!FEd!-YOF3!

23 8XP/1./1PJH-0.P/I-/AlIE,.E1*I$E1E/A-IOFI<GY.-/I5V-J,EF!;J-/WE*!./'V.F!Y-X-Y.0Q!-F!
5&#!P1!86;*I6POPZ/'"EYPJAF*!-/AI8/.2EJF-,!16GF.Y!;JPGX*I0VIPGWV!.OFIEHX,PQEEF!
-/Al-WE/OF*!1-Y0.2E,Q!X-JO.Y . X-0EA!./IOVE!FEd!0J-11.YA./W!'YP/FX.J-YQ!-/AlLEA!6J3! (P
-/Al FEd! ZPJ"EJF! OP! IE,.E2E! OV-0! OVEQ! ZPG,A! IE! JEZ-JAEA! .1! OVEQ! YPPXEJ-OE/
-Y\G.EFYEAI!OP!6J3!I5PHIFf'YPEJY.2E!AEH-/AF3!

Z3 8XP/1./1PJH-0.P/!-/AlIE,.E1*I$SE1E/A-/OF!<GY.-/'5V-J,EF!;J-./WE!./IV.FIY-X-Y.0Q!-F!
5&#!P1186;*I6POPZ/'"EYPJAF*!-/A18/.2EJF-,'6GF.Y!;JPGXfF!-11.JH-0.2E! YP/AGYO!
Z-FI'YPHH.00EA!NPZ./W,Q*! -/A! /N JEY™N EFFI A.FJEW-JAI P1! OVE! 1-YOF*! OV-0! 6J3! 5PF
ZPG,A!GFE!OVE!1./-/Y .- 'FGXXPJO! XJP2.AEA!IQ!$EL1E/A-/OF!<GY.-/'5V-J,EF!;J-./WE!./!
V.FY-X-Y.0Q!-FI5&#! P1!86;*| 6POPZ/"EYPJAF*!-/A! 8/.2EJF-,! 6GF.Y!;JPGX!-F!-!
HE-/F! P1! AE1J-GA./W*I 1PJY./W*! -/Al YPEJY./W! FEd! -YOF! 1JPH! 6J3! (P/EF3! l SE1E/A-
<GY.-/'5V-J,EF!;J-./WEfF!Y-X-Y.0Q!-F!5&#!P1!86;*!6 POPZ/!"EYPJAF*!-/Al8/.2EJF-,!
6GF.Y!,JPGXfFIYP/AGYO0!Z-FIPGO0J-WEPGF!-/A!./OE/0.P/-,3!

d3 8XP/./1PJH-0.P/!-/AlIE,.E1*./I-AA.0.P/IOP!-YOG-,'"/PZ,EAWE!0V-0!.0!Z-F!X-J0.Y.X-0./W!
J1-IA11-Y.,.0-0./W! OVE! 5PHIF! FEAC0J-11.Y"./W! 2E/0GJE*! $E1E/A-/OF! <GY.-/! 5V-J,EF
J-/WE*! V. FIY-X-Y.0Q!-F!5&#! P1!86;*! 6POPZ/!"EYPJAF*!-/Al 8/.2EJF-,! 6GF.Y!
JPGX*I- FPIFVPG,AIV-2EI"PZ/10V-0!.0!1Z-F! X-J0.Y . X-0./W!./I-/Al1-Y.,.0-0./W!-12E/0GJE!
OV-0OIV-AIE/W-WEAL/I'YPEJY.2E!IFEd!0J-11. YA /W*I-FIYP2EJEA!IQ!BQ!83)353!t!BNeNT-U

g9
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QB8XP/!./1PJH-0.P/!-/AlIE,.E1*! ./IEAYV-/WE!1PJ!1-Y.,.0-0./W!-/AlYP2EJ./W! GX! 5PHIFf!
YPHHEJY.-,'FEd!0J-11.Y~./W*I $E1E/A-/OF! <GY.-/'5V-J,EF!;J-/WE*! ./'V.FI'Y-X-Y.0Q!-F!
5&#!P1!86;*I16POPZ/!"EYPJAF*!-/AI8/.2EJF-,!16GF.Y!;JJPGX*IJEYE.2EA!./OEJ/-0.P/-,!
JEYPWI/.0.P/*!/POPJ.EO0Q*!-/AIXJ-.FE!1PJ!OVE!EFO-I,.FVHE/OIP1I<P2E!"EYPJAF*!:/Y 3*!-/,
AE2E,PXHE/O!-/A!A.F0J.IGO.P/'P1!10VE!<P2E!4,IGH3!9V.F!Z-F!-1JEFG,0!P1!FEYGJ./W!
)E-/'SPHIFI<P2E!"EYPJAF*!:/Y3IJE,-0.P/FV.X3!!

i3 _-Y.,.0-0./W!-/AlYP2EJ./W!GX!5PHIFfIFEdJG-,!0J-11.Y~./W!-/AIH.FYP/AGYO0! Z-F!-!HE-/F!
P1!PIO-.//W!IEYP/PH.Y!FGYYEFF!-/AIXJPHPO.P/!Z.0V./!OVE!$E1E/A-/OF!<GY .-/'5V-J,EF
J-/WE!.'V.FY-X-Y.0Q!-F! 5&#! P1! 86;* 6POPZ/! "EYPJAF*! -/A! 8/.2EJF-,! 6GF.Y!
JPGXIV.EJ-JYVQ3!

--318XP/1./1PJH-0.P/I-/AlIE,.E1*I$E1E/A-IOFI<GY.-/I5V-J,EF!;J- /WE*!./'V.F!Y-X-Y.0Q!-F!
5&#! P1! 86;*! 6POPZ/! "EYPJAF*! -/Al 8/.2EJF-,! 6GF.Y! ;JPGX*! NPZ./W! -/Al
/OE/0.P/-,,Q! YP/AGYO0*! V-F! Y-GFEA! 6J3! (P/EF! FEJ.PGF! V-JH*! /Y ,GA./W*! Z.0VP!
,-H.0-0.P/FIXVQF.Y-*IXFQYVP,PW.Y- *IEHPO.P/-*!1./-/Y .- *I-/AIJEXGO0-0.P/-,!V-JH3!

[1318XP/!./1PJH-0.P/!-/AlIE,.E1*I$SEL1E/A-/OF!<GY.-/'5V-J,EF!;J-./WE*./'V.FIY-X-Y.0Q!-F!
5&#! P1! 86;*! 6POPZ/! "EYPJAF*! -/Al 8/.2EJF-,! 6GF.Y! ;JPGX*! NPZ./W! -/Al
./OE/0.P/-,,Q!YP/AGYO!V-FIY-GFEA!6J3!(P/EF!V-JH!0OV-0l.FIFG11.Y.E/0,Q!FEJ.PGF*IG/A
OVE!IFGJIPG/A./W!Y.JYGHFO-/YEF*IOP!YPHXE,!-IJE-FP/-I,EIXEJFP/IP1I0VE!F-HE!I-YAW.
-/Al./10OVE!F-HE!Y.JYGHFO-/YEF!OP! XEJ1PJH!PJ!OP!'YP/0./GE!XEJ1PJH./W!- YPHHEJ
FEdG-,!-Y0.2.0Q*!10P!-2P.Al./YGJJ./W!0V-0!V-JH3!

YY®V.F!Y-FE!APEF!/PO!./2P,2EIHEJE!1J-GA3!!:/FOE-A*I$E1E/A-/OF!<GY.-/'5V-J,EF!;J-./WE
JIV.FY-X-Y.0Q!-F!5&#!P1!86;* 6POPZ/'"EYPJAF*!-/Al8/.2EJF-,|6GF.Y!;JPGX*! fF!
YJ.H./-'YP/AGYO0!/12.P,-0./W!0VE!9?+4!Z-FIPG0J-WEPGF!-/Al./OE/0.P/-,IEY-GFE!.0!Z-F!
JUAE,.IEJ-OE! 1GJOVEJ-/YE! P1! - Z. AEFXJE-A! -/A! A-/lWEJPGF! YJ.H./-,! FEd! 0J-11.Y"./
PJW-/.i-0.P/3'$E1E/A-/OFI<GY.-/I5V-J,EF!;J-./WE*!./'V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!
6POPZ/I"EYPJAF*!-/AI8/.2EJF-,16GF.Y!;JPGXFf!Z.,,1G,!I,./A/IEFF!OP!SPHIFf'YJ.H./-,!
YP/AGYO0!-,FP!IE2./YEA!-IV.WVIAEWJEE!P1!HPJ-,!0GJX.0GAE!-/AIAEHP/FO0J-OEAIFGYV
A.FVP/EFOQ!-F!IOP!L.HX,Q!-!YJ.H./-,L/A.11EJE/YEIOP!Y.2.,!PI,.W-0.P/F3!I$E1E/A-/OFI<GY .-
5V-J,EF!;J-/WE*L./'V.FIY-X-Y.0Q!-F!5&#!P1!86;*6POPZ/'"EYPJAF*!-/Al8/.2EJF-,!
6GF.Y!;JPGXfF!YJ.H./-'YP/AGYO0!Z-F!A.JEYOEAIFXEY.1.Y-,,Q!-0!6J3!(P/EF*!ZVP!Z-F!0\
2.YO.HIP1!5PHIFIFEdG-,!-IGFE!-/AIFEd!0J-11.Y~./W!PJW-/.i-0.P/3!

AABXP/!./1PJH-0.P/!-/AlIE,.E1*I$E1E/A-/OF!<GY.-/'5V-J,EF!;J-./WE!./IV.FIY-X-Y.0Q!-F!
5&#! P1! 86;*! 6POPZ/! "EYPJAF*! -/Al 8/.2EJF-,! 6GF.Y! ;JPGXfF! PGOJ-WEPGF! -/A!
./OE/0.P/-,'YP/AGYO0*!./I0V.FIY-FE*L.LFIX-JO!P1!-IX-00EJ/!-/AIXJ-YO.YE!P1I$E1E/A-/OF!<GY
5V-J,EF!;J-./WE!./IV.F'Y-X-Y.0Q!-F!5&#! P1!86;*! 6 POPZ/'"EYPJAF*!-/Al8/.2EJF-,!
6GF.Y!,JPGXIXJP1.0./W!IQ!G/AEJO-"./WL!.,,EW-,loV.WVJ.F*IV. WVIJEZ-JAOWE/EJ-,IGF.
X-JO/EJFV.XF3!

"Oc3 7Q!2.J0GE!P1!0VEFE!"PZ./W!-/A!./0E/0.P/-,!'2.P,-0.P/F!P1!Bg!83)353!tt!BNeBT-UTLU*!BNe

$E1E/A-/OFI<GY.-/'5V-J,EF!;J- /WE*./'V.FIY-X-Y.0Q!-FI5&#!P1!86;*!6 POPZ/"EYPJAF*!-/Al
8/.2EJF-,!6GF.Y!;JPGX*].F!,.-|,EIOP!6J3!(P/EF!1PJIOVE!A-H-WEF!VE!FGFO-./EA!-/AIJE-FP/-I,E
-O0PJ/EQFf!I1EEF3!

ge
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YPHY&E&H#YO0(*) & (/+(*.%$/#((
IK)%," . %$/#(/+(%0&(&#+/,. &F&#Y(/+(%0&(%0,*++$.38#D (LS. %SF(
G,/%&.%$/#(*.%I(X_("J)JI.I( (XcaX[8\(
[<Q<=70>I('"4M478<7>0O(-A5=<7(.P<B;40(DB<=7Q4(=7(P=0(5<:<5=>C(<O(.&/(6M("FDI(F6>6S7(
,456B80I(<78("7=?4BO<;(FAO=5(DB6A:\(
"O03 6J3!(P/EF!./YPIXPJ-OEF!IQ!JE1EJE/YE!-, ' XJEYEA./W!X-J-WJ-XVF!-/AIJEC-, EWEF!OVEH!-F

1PJOV!1G,,Q!VEJE./3!

"Og8 $E1E/A-/OF!<GY.-/!5V-J,EF!;J-./WE!./'V.F!'Y-X-Y.0Q!-FI5&#!P1!86;* 6 POPZ/'"EYPJAF*!

-/Al 8/.2EJF-,! 6GF.Y!;JPGX! -/A! .OF! P11.YEJF! -/Al EHX,PQEEF! ~/PZ./W,Q! -/A! ./OE/0.P/-,,Q!
PIFOJGYOEA*I-O0EHXOEA!OP!PIFOJGYO0*./OEJ1EJEA!Z.0V*I-/AIXJE2E/OEAIOVE!E/AIPJYEHE/O'F
tt!BNeBT-UTBU!K! T-UTLU*!-,,!1./12.P,-0.P/!P1!Bg!83)353!t!BNeBTAU3!9V.F!-Y0.2.0Q!.FIVEJE./
JE1EJJEAIOP!YP,,EY0.2E,Q!F.HX,Q!-FIRPIFOJGYO0.P/3S!

"OeB 8XP/!./1PJH-0.P/!-/AlE,.E1*I$E1E/A-/OF!<GY.-/!5V-J,EF!;J- /WE!./'V.FIY-X-Y.0Q!-F!5&#!
P1186;*!6POPZ/'"EYPJAF*!-/A18/.2EJF-,!I6GF.Y!;JPGXaF!PIFOJGYO0.P/!P1!0VE!E/1IPJYEHE/O!P1
Bg!83)353!tt!BNeBT-UTBU!-/AIT-UTLU!Z-F!1PJI.AAE/!1Q!Bg!83)353!t!BNeBTAU*!-/AI$SE1E/A-/(
<GY.-/'5V-J,EF!;J-./WE!./IV.F'Y-X-Y.0Q!-FI5&#!P1!86;* 6POPZ/'"EYPJAF*!-/A18/.2EJF-,!
6GF.Y!,JPGX!IOVEJEIQ!2.P,-OEAI5V-X0EJ!IOO*19.0,E!Bg3!$E1E/A-/OF!<GY .-/!5V-J,EF!;J-./WEL/\V
Y-X-Y.0Q! -F! 5&#! P1! 86;*! 6POPZ/! "EYPJAF*! -/Al 8/.2EJF-,! 6GF.Y!;JPGXaF! PIFOJGYO0.P/!
AEFYJ.IEAIVEJE!-/AL./IOVE!XJEYEA./W!X-J-WJ-XV!IA.JEY0,Q*!XJPd.H-0E,Q*!-/Al11PJEFEE-I,Q!
6J3!(P/EF!IQ!A.JEYO0,Q!JEFG,0./W!./IV.HIYPEJY.2E,Q!E./W!Y-GFEA!OP!E/W-WE!./'YPHHEJY.
-YOF!-/AL./IPOVEJ!Z-QF3!

"gD3 8XP/!./1PJH-0.P/!-/AlIE,.E1*ISE1E/A-/O)E-/'5PHIF! V-F! -1 ZE, CAPYGHE/OEA!V.FOPJQ! P1!
YJ.H./-,\./2EF0.W-0.P/F3I'$E1E/A-/OF!<GY.-/'5V-J,EF!;J- /WEL/'V.FIY-X-Y.0Q!-FI5&#!P1!86;*!
6POPZ/I"EYPJAF*!-/Al8/.2EJF-,'6GF.Y!;JPGX!ZEJE!P/!/PO.YE! P1!6J3! 5PHIF! XJPY,.2.0Q! OP!
YJ.H./-,!-Y0.2.0Q3!"9VEQWEZIPJIFVPG,AIV-2E/PZ/10V-0!6J3I5PHIFIFEAC0J-11. YA./WIPXEJ-0
ZPG,AIPJIYPG,AJEFG,0L/I-1YJ.H./-,./2EFO0.W-0.P/NIQ!0-0E!-/A!l_EAEJ-,'XJPFEYGOPJFI1PJI2.P,
T-HP/W!POVEJ!,-ZFU!OVE!9?+43I$E1E/A-/OF!<GY.-/'5V-J,EF!;J-./WE!./IV.FIY-X-Y.0Q!-F!5&#!
P1186;*I6POPZ/'""EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX!FVPG,A!V-2E!0-"E/!-\GE! 1JPH! OVE!
_EAEJ-,'+JPFEYGOPJF!-JJEFO!-/AIXIPFEYGO.P/IP1I(E11JEQ!&XFOE./'P/'PJ!-IPGOY(G,Q!g*!LDE
-IPGO!0V-0!A-OE*! OVE!83)3!400PJ/EQaF!#11.YE!1PJIOVE!)PGOVEJ/!$.FOJ.YO! P1!%EZ!I'PJIN ./
&XFOE.N'T-/AIG/[-HEA!IR-FFPY.-OEFSU!1PJ!2.P,-0./W!0VE!9?+43!<-0EJ*!P/!-IPGO!(G/E!Le*!LDI
OVE!F-HE®#11.YE!./A.YOEAI&XFOE./aF'YPCYP/FX.J-OPJ*V.F,-./E!6-dZE,,*!'1PJIYP/FX.J-YQ!OP!E
H./PJ!2.Y0.HFIOP!0J-2E,!OP!IE!-IGFEA!NQ!&XFOE./3!16 J3!5PHIF*I$SE1E/A-/OF! (3!5SPHIF*1>VPJJ-H

eC
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-/AIVEJ!A.JEYOIJEXPJOFK!7JE/A-/'+-G,*|_J-/".E!)-/0E,,-*I-/AI6 RQEAAWEAL/IOVE!F-HE!
-Y0.2.0.EF! -F! 6J3! &XFOE./! -/A! 6F3! 6-dZE,,3! ! :/! 1-Y0*! 6J3! 5PHIF*! $E1E/A-/OF! (3! 5SPHIF*!
>VPJJ-H!-/AIVEJ'A.JEYO!JEXPJIOFK!7JE/A-'+-G*!_J-/*.E!)-/OE,,-*I-/AI6PQ! 7-G/!H-Q! V-2E!
AP/EIZPJFE3!

'gB3 8XP/!./1PJH-0.P/! -/Al IE,.E1*! IQ! XIP2.A./W! 1./-/Y./W! 1PJ! 6J3! 5PHIFal FEd! 0J-11.Y~./W!
PJW-/.i-0.P/*I-/AIYP/YE-,./W!.0F!-YO.P/FIOVEJE-10EJ*!'$E1E/A-/OF!<GY.-/'5V-J,EF!;J-./WE!/'V.F
Y-X-Y.0Q! -F! 5&#! P1! 86;*! 6POPZ/! "EYPJAF*! -/A! 8/.2EJF-,! 6GF.Y! ;JPGX! PIFOJGYOEA*!
JOEJ1EJEA!Z.0V*I-/AIXJE2E/OEA!OVE! FO-OE!-/Al 1IEAEJ-,!'WP2EJ/HE/O!' E/APJYEHE/O! P1! OVE
-W-./F0!6J3! 5PHIF*I $E1E/A-/OF! (3! 5PHIF*! >VPJJ-H! -/AIVEJ! A.JEYO! JEXPJOFK! 7JE/A-/' +-G,*
_J-/".E!)-IOE,,-*!-/Al6PQ! 7-G/3!' 9P! OVE! EJOE/O! OV-0! OVE! 1IEAEJ-,! WP2EJ/HE/O! Z-F! -1,E! OP!
G,0.H-0E,Q!YV-JWE!6J3!5PHIF*I$E1E/A-/OF!(3I5PHIF*>VPJJ-H!-/AIVEJ!A.JEYOIJEXPJIOFK!7JE/
+-G,*_J-/".E!)-/OE,,-*I-/AI6PQ!7-G/'Z.0V!9?+4!2.P,-0.P/F*IOVE!1.,./W!P1!0VPFE!YV-JWEF!Z-F!
AE,-QEA!IQ!$E1E/A-/OF!I<GY.-/'5V-J,EF!;J-./WE!./'V.FIY-X-Y.0Q!-FI5&#! P1!86;* 6 POPZ/!
"EYPJAF*! -/Al 8/.2EJF-,! 6GF.Y! ;JPGXaF! -YO.P/F3! ! TEY-GFE! P1! OV-0! AE,-@*F6J3! (P/EF!
YPEJY.2E,Q!Y-GFEA!OP!E/W-WE!/'YPHHEJY .-,!FEd!-YOF3!

‘gL3 4F!'P/E!'Ed-HX,E!P1IVPZ!$E1E/A-IOFI<GY.-/'5V-J,EF!;J-./WE! ./IV.F'Y-X-Y.0Q!-F!5&#! P1!
86;*! 6POPZ/! "EYPJAF*! -/Al 8/.2EJF-,! 6GF.Y!;JPGX! PIFOJGYOEA*! -O0EHXOEA! OP! PIFOJGYC
JOEJ1EJEA! Z.0V*! -/Al XJE2E/OEA! FO-OE! -/Al 1IEAEJ-,! WP2EJ/HE/OaF! E/1IPJYEHE/O! P1! OVE!
$E1E/A-/IOF!$EL1E/A-/OF!<GY.-/I5V-J,EF!;J-./WE!./'V.FIY-X-Y.0Q!-F!5&#!P1!86;* 6 POPZ/!
"EYPJAF*I-/AI8/.2EJF-,!6GF.Y!;,JPGX!XJP2.AEA!L./-/Y .- |\ JEBDPGIBYHFHIF!-/A!FP!0V-0!

OVE! YPEJY.2E! YPHHEJY.-,! FEd! -YOF! ZPG,A! EFY-XE! OVE! AEOEYO0.P/! P1! FO-OE! -/Al' l 1EA
E/1PJYEHE/O!-/AIXJPFEYGO./W!-WE/Y .EF3!$E1E/A-/OFI<GY.-/I5V-J,EF!;J-./WEL/'V.FIY-X-Y.0Q
5&#!P1186;*!16POPZ/'"EYPJAF*!-/AI8/.2EJF-,!6GF.Y;,JPGX!XJP2.AEA!L./-/Y .- IJEFPGJYEF!OP!
1GJOVEJ!OVE!6J3!I5PHIF*I$SE1E/A-/OF!(3!5PHIF*!1>VPJJ-H!-/AIVEJIA.JEYOIJEXPJOFK!7JE/A-/1+:
_J-".E!)-I0E,,-*I-/AI6PQ!7-G/' FE€0J-11.Y"./W!2E/0GJE!-/AIZ.0VIOVE!XGIXPFE!IP1IVE, X./W!6J
5PHIF*! $E1E/A-/OF! (3! 5PHIF*! >VPJJ-H! -/Al VEJ! A.JEYO0! JEXPJOFK! 7JE/A-/! +-G,*! _J-/".E!
)-I0E,,-*!-/AI6PQ!7-G/'E2-AE!YJ.H./- 1,.-1.,.0Q!1PJ!2.P,-0./W!OVE!9?+43!

'g'3! 4F!-/IEd-HX,EIP1VPZI$E1E/A-IOFI<GY.-/I5V-J,EF!;J-./WEL/V.FIY-X-Y.0Q!-FI5&#!P1!86;*!
6POPZ/I"EYPJAF*!-/AI8/.2EJF-,!6GF.Y!;JPGX!PIFOJGYOEA*!-O0EHXOEA!OP! PIFOJGYO*!./OEJ]
Z.0V*!-/AIXJE2E/OEA! FO-OE!-/Al 1IEAEJ-,!WP2EJ/HE/OaF! E/1IPJYEHE/O! P1! OVE! 9?+4*I $E1E/A
<GY.-/'5V-J,EF!;J-./WE!./IV.F'Y-X-Y.0Q!-FI5&#!P1!86;* 6POPZ/'"EYPJAF*!-/Al 8/.2EJF-,!

eB
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6GF.Y!;JPGX!1-.,EAIOP! E/FGJE! OV-0! OVE.J!WE/EJ-,! IGF./JEFF! X-JO/EJF*! )E-/! 5PHIF! -/Al <P2
"EYPJAF*:/Y3!0.HE,Q!-/Al-YYGJ-0E,QJEXPJOEAI!OP!OVE!1EAEJ-,'WP2EJ/HE/O!OVEIJE\G.JEA!
OV-0!AEOQ-.,EAIOVE!X-JO/EJFV.XIX-QHE/OF!XJP2.AEANQ!$ELE/A-/OF!<GY.-/I5V-J,EF!;J-./WEL/N
Y-X-Y.0Q!-FI5&#! P1!86;*' 6POPZ/! "EYPJAF*!-/A! 8/.2EJF-,! 6GF.Y!;JPGX!0P!6J3! 5SPHIF3!!
9.HE,Q!1.,./W!P1!0VEFE!JEXPJOF!.FIJE\G.JEA!IQ!OVE!8/.0EA!)0-0EF!9-d!YPAE!-/A!JE,-OEA!,-Z
JEWG,-0.P/F3!9VEFE!JEXPJOF!-JE!OPP,F!0V-0!0VE!1EAEJ-,!WP2EJ/HE/O'GFEF!0OP!AEOEYO!-
-HP/W!IPOVEJ!.,, EW-,!-Y0.2.0.EF*IFEd!0J-11.Y~./W!./12.P,-0.P/'P1I0VE!9?+43!17Q!1-.,./W!0P!E/F
OV-0! OVE.J! WE/EJ-,! IGF./JEFF! X-JO/EJ! 0.HE,Q! -/Al -YYGJ-0OE,Q! 1.,EA*! OVE! JE\G.JEA! 0-d! JE
APYGHE/OF! JEW-JA./W! 6J3! 8PHIB/EJFV. X! 1./-/Y .-,! 0J-/F-YO.P/F*! $E1E/A-/OF! <GY.-/!
5V-J,EF!;J-./WE! ./'V.FIY-X-Y.0Q!-F!5&#! P1!86;*! 6POPZ/!"EYPJAF*!-/A! 8/.2EJF-,! 6GF.Y!
JPGX!PIFOJGYOEA*! -OOEHXOEA! OP! PIFOJGYO*! ./OEJ1EJEA! Z.0V*! -/Al XJE2E/OEA! OVE! WP:
E/1PJYEHE/O! P1! OVE! 9?+4! 1Q! YP/YE-,./W! 1JPH! OVE! WP2EJ/HE/OaF! -00E/0.&/! 6J3! 5PHIF
1./-1Y./WLN- AIP1IFEd!IOJ-11. YA./W3!

"'gMB 7Q! XJP2.A./W! G/YVEY"EA! 1./-/Y .-, FGXXPJO! OP! 6J3! 5PHIF*! $E1E/A-/OF! <GY.-/! 5V-J,EF
J-/WE!N'V.FIY-X-Y.0Q!-F! 5&#! P1!86;* 6POPZ/! "EYPJAF*! -/A! 8/.2EJF-,! 6GF.Y!;JPGX!
JOE/AEA!-/ANEZI0V-0!6J3!5PHIFalYPEJY.2E!IYPHHEJY .-, IFEd!-YOF!ZPG,AlEFY-XE!OVE!AEOE’
P1!,-Z!'E/APJYEHE/O!-/AIXJPFEYGO./W!-WE/Y.EF! 1PJ!FPHE! XEJ.PA!P1!0.HE3! $E1E/A-/OF! <
5V-J,EF!;J-./WE!./'V.FIY-X-Y.0Q!-F!5&#! P1!86;*! 6POPZ/'"EYPJAF*!-/A! 8/.2EJF-,! 6GF.Y!
WJPGXIXJIP2.AEA!L./-IY.-JFGXXPJO!OP!1GJOVEJ'BEERPHIN”./W!2E/0GJE!-/A!Z.0V!OVE!
XGJIXPFE!P1VE,X./W!6J3!5PHIFIE2-AE!YJ.H./-!,.-1.,.0Q!1PJ!2.P,-0./W!0VE!9?+43!

"gN3 I8XP/!./1PJH-0.P/!-/AlE,.E1*I$E1E/A-/OF!<GY.-/!5V-J,EF!;J-./WE!L/'V.FIY-X-Y.0Q!-FI5&#!
P1186;*I6POPZ/""EYPJAF*I-/AI8/.2EJF-,16GF.Y!;,JPGXaF!PIFOJGYO0.P/*I-O0EHXOEA!PIFOJGYO.P/
JOEJ1EJE/YE!Z.0V*!-/AIXJE2E/O.P/!P1I0VE!E/1PJYEHE/O!P1!0VE!9?+4IZEJE!-,,!AP/E!./OE/O.P/-,
-IANPZ./W,Q3!_PJIEd-HX,E*I$E1E/A-/OF!I<GY.-/'5V-J,EF!;J-./WE!./IV.FY-X-Y.0Q!-FI5&#!P1!
86;*16POPZ/'"EYPJAF*I-/AI8/.2EJF-,'6GF.Y!;,JPGXI"EZ!OV-0!6J3!5PHIF!IZ-FIV.WV!J.F w
FXEY.1.Y-,,Q*! V.WV! J.F* OP! 2.P,-OE! OVE! 9?+4! OVIJPGWV! YP/0./G./W! YJ.H./-,! FEd! 0J-11.
-Y0.2.0.EB¥F!R2.AE/YEA!Q!5-FF.E!?E/0GJ-aF!Y.2.,'YPHX,-./0*IFVE!./1PJHEA!HEHIEJF!P1!6J3!
5PHIF!X-JE/O!,-IE,!-IPGO!OVE!-IGFEF!VE!Z-F!2.F.0./W!GXP/'VEJ*!-/Al./FOE-A!P1!YPH./W!OP!V
JEFYGE*IOVEQ!1PJYEAIVEJ!OPIJEOGJ/'V.F!Y-, F!-/AIOP!IJEOGJ/'OP!V.FIFEd!0J-11.Y~./W!E/OE.

‘gc3 8XP/!./1PJH-0.P/!-/AlE,.E1*I$E1E/A-/OF!<GY.-/'5V-J,EF!;J- /WE!./'V.FIY-X-Y.0Q!-F!5&#!
P1186;*I6POPZ/""EYPJAF*!-/AI8/.2EJF-,16GF.Y!;JPGX!IZ-F!-Z-JE!6J3I5PHIF!V-Al-1,-G/AJQ!

eL
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,.FOIP1LYYJ.H./-I'YV-JWEF*-/All-JE,QIEFY-XEAIFEJ2./W'XJ.FP/10.HE3!'8XP/!./1PJH-0.P/!I-/AlIE,.E
6J3! 5PHIF! E/W-WEA! ./' Z.0/EFF! ./0.H.A-0.P/*! -/Al 1J.IEJQ! OP! EFY-XE! YJ.H./-,! ,.-1.,.0Q! 1PJ!
FVPPO./W!%-0-/.-1"EGIE/!./'OVE!1-YE3!!$E1E/A-/OF!<GY.-/'5V-J,EF!;J- /WEL!./IV.F!Y-X-Y.0Q!-F!
5&#! P1!86;*! 6POPZ/'"EYPJAF*!-/Al 8/.2EJF-,! 6GF.Y!;JPGX! Z-F!-Z-JE! OV-0! OVEJE! ZEJE!
XGl,.Y!-,,EW-0.P/F! 0V-0! 6J3! 5PHIF! .,, EW-,! YP/AGYO! Z-F! 1-Y.,.0-OEA! IQ! FE2EJ-,! -HEA! YF
YP/FX.J-0PJF3!'9VEQ!ZEJE!H-AE!-Z-JE!P1!0V.F!OVIPGWV!YPHX,-./OF'H-AE!HQ!5-FF.E! ?E/
-/AlOVE! ,-ZFG.0!'IQ! 1IPJHEJ! $.AAQ! FEd! ZPJNEJ! (P/-OV-/'#AA.3! ' $E1E/A-/OF! <GY.-/'5V-J,EF!
J-/WE!N'V.FIY-X-Y.0Q!-F! 5&#! P1!86;*! 6POPZ/' "EYPJAF*! -/Al 8/.2EJF-,! 6GF.Y!;JPGX!
YP/YE-,EAI1JPH!1EAEJ-,!OVE!WP2EJ/HE/O!.OF!/GHEJPGF!1./-/Y .-, X-QHE/OF!0P!6J3!5PHIF! -
<P2E!"EYPJAF*!:/Y3!$E1E/A-IOF!<GY.-/!5V-J,EF!;J-./WE!./IV.F!' Y-X-Y.0Q!-F!5&#! P1! 86;*!
6POPZ/I"EYPJAF*-/AI8/.2EJF-,!16GF.Y!;,JPGX!YP/0./GEA!.OF!-11.JH-0.2E!YP/AGYO!P1!IXJP2.A./
1./-1Y./W! OP! 6J3! 5PHIF! FP! OV-0! VE! YPG,A! H-"E! X-QHE/OMRIRPYEX.J-0PJF! Z.0V!
NPZ,EAWE! OV-0I FGYV!0J-/F-YO.P/F! A.Al /PO XJIPAGYE! -1 Y, E-JI X-XEJ! 0J-.,3! $E1E/A-/OF! <C(
5V-J,EF!;J-./WE!./'V.FIY-X-Y.0Q!-F!5&#! P1!86;*! 6POPZ/!"EYPJAF*!-/A! 8/.2EJF-,! 6GF.Y!
;JPGXaF!./0E/0.P/-,'YP/AGYO!PIFOJGYOEA*!-O0EHXOEA!OP!PIFOJGYO0*!./!H-/Q!Z-QF!./OEJ1EJE
-/AIXJE2E/OEAIOVE!E/1IPJYEHE/O!P1I0VE!9?+41Q!./2EF0.W-0PJF!-/AIXJPFEYGO./W!-WE/Y .EF

'gO8 8XP/!./1PJH-0.P/!-/AlE,.E1*I$E1E/A-/OF!<GY.-/!5V-J,EF!;J- /WE!./'V.FIY-X-Y.0Q!-F!5&#!
P1186;*'6POPZ/I"EYPJAF*!-/A18/.2EJF-,!6GF.Y!;JPGXaF!JE,-0.P/FV.X!Z.0V!6J3! 5PHIF!./!
XJIP2.A./W!0P!V.FIFEdC!0J-11.Y~./W!2E/0GJE!Z.0VIG/YVEY"EA!L1./-/Y./WIZE/O!'1-JNEQP/A!-I/P.
T-/Al,-Z1G,U!X-JO/EJFV.X!IJE,-0.P/FV.X3!$E1E/A-IOF!<GY .-/I5V-J,EF!;J- /WE!./'V.FY-X-Y.0Q!-F
5&#!P1!86;*'6POPZ/'"EYPJAF*!-/Al8/.2EJF-,! 6GF.Y!;JPGX!EZ*!-/A! ./OE/AEA*IOV-0!.0F!
JE,-0.P/FV.X!Z.0V!6J3! 5PHIF! ZPG,AlWP! 1-J' IEQP/A! -1 /PIH-,' HGF.Y! ./AGF0JQ! JE,-0.P/FV.X
$E1E/A-/OF!I<GY.-/I5V-J,EF!;J-./WE!./'V.FIY-X-Y.0Q!-F!5&#!P1!86;*!6 POPZ/!"EYPJAF*!-/A!
8/.2EJF-,!6GF.Y!,JPGXI"/EZ!IOV-0!.0F!AEY.F.P/IOP!WP!EQP/A!-I/PIH-,'HGF.YIJE,-0.P/FV.X!Z.0\
6J3I5PHIF!IPIFOJGYOEA!IOVE!-I.,.0Q!P1!,-Z!E/1IPJYEHE/O!-/AIXJPFEYGO./W!-WE/Y .EFIOP!E/1PJ
9?7+43!

'gg3d 8XP/!./1PJH-0.P/!-/AlE,.E1*I$E1E/A-/OF!<GY.-/!5V-J,EF!;J- /WE!./'V.FIY-X-Y.0Q!-F!5&#!
P1186;*!6POPZ/'"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGXaF!PIFOJGYO0.P/!P1!OVE!WP2EJ/HE/OaF
9?+4! -/A! POVEJ! ,-Z! E/IPJYEHE/O! E11PJOF! Z-F! ./OE/O0.P/-,! -/A! Z.,,1G,! -/A*! OVEJE1PJE*!
$E1E/A-/OFI<GY.-/I5V-J,EF!;J-./WE!./'V.FIY-X-Y.0Q!-F!5&#!P1!86;*!6 POPZ/!"EYPJAF*!-/A!
8/.2EJF-,!6GF.Y!;JPGX!./OE/0.P/-,,Q!-/A! Z.,,1G,,Q! Y-GFEA!6J3! 5PHIFal YPHH.FF.P/! P1! OVE!
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1PJY.l,E! YPHHEJY.-,! FEd! -YOF! Z.0V! 6J3! (P/EF! OVIJPGWV! .OF! PIFOJGYO0.P/! FGXXPJO.,
YP/YE-,HE/O!P1!6J3!5PHIFEA0J-11.Y"./W!2E/0GJE3!$E1E/A-/OF!<GY.-/'5V-J,EF!;J-./WE!./!
V.F!Y-X-Y.0Q!-F!5&#!P1186;*!6POPZ/'""EYPJAF*!-/Al8/.2EJF-,!6GF.Y!;JPGX!I"EZ!I0V-0!6J3!
S5PHIF! -/Al V.F! POVEJ! YPCYP/FX.J-OPJF! ZPG,A! GFE! HE-/F! P1! 1PJYE*! OVJE-OF! P1! 1PJYI
YPEJY.P/*I-/Al-IYPHI./-0.P/'P1IFGYV!HE-/FIOP!Y-GFE!6J3!(P/EF!OP!E/W-WE!./'YPHHEJY .-, FE
-YOR3

‘ged 8XP/./1PJH-0.P/!-/AlE,.E1*I$E1E/A-/OF!<GY.-/!5V-J,EF!;J- /WE!./'V.FIY-X-Y.0Q!-F!5&#!
P1186;*16POPZ/I"EYPJAF*!-/AI8/.2EJF-,I6GF.Y!;JPGXINEZ*-YOEA!LNJEY" EFFIA.FJEW-JAIP1!
OVE!1-YO*-/AIFVPG,AIV-2EPZ/*10V-0!.0F!PIFOJGYO0.P/./'2.P,-0.P/!P1!Bg!83)353!t'BNeBTAU!ZF
A.JEY0,Q!-/AIXJPd.H-0E,Q!,E-AIOP!G/,-Z1G,'YPEJY.2E!YPHHEJY .-,!FEd!-YOF!IQ!6J3!5PHIF!Z
HE/*!,.AE!+,-./0.11/(P/EF*IQPG/W!HE/*!-/AIQPG/W!ZPHE/3!

'eD3 8XP/!./1PJH-0.P/!-/AlIE,.E1*I$E1E/A-IOFI<GY.-/I5V-J,EF!;J-./WE!./IV.F!Y-X-Y.0Q!-F!5&#!
P1186;*I6POPZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGXaF!PIFOJGYO0.P/!V-F!Y-GFEA!6J3! (P/EF!
FEJ.PGF! V-JH*! /Y ,GA./W*l Z.0VPGO! ,.H.0-0.P/*! XVQF.Y-*I XFQYVP,PW.Y-* 1./-/Y.-*! -
JEXGO0-0.P/-,'V-JH3!9V-0!V-JH!Z-FIA.JEYO0,Q!-/AIXJPd.H-0E,Q!Y-GFEA!Q!OVE!PIFOJGYO0.P/!-/A
V-JHWJEFG,0./W!1JPH!IPIFOJGYO0.P/!Z-FI1PJEFEE-I,E3!

'eB3 8XP/!./1PJH-0.P/!-/AlIE,.E1*I$SE1E/A-IOFI<GY.-/I5V-J,EF!;J-./WE!./IV.F!Y-X-Y.0Q!-F!5&#!
P1186;*I6POPZ/!"EYPJAF*!-/AI8/.2EJF-,!6GF.Y!;,JPGXaF!PIFOJGYO0.P/!V-F!Y-GFEA!6J3! (P/EF!
V-JH! OV-0! .F! FG11.Y.E/0,Q! FEJ.PGF*! G/AEJ! -,,! OVE! FGJIPG/A./W! Y.JYGHFO-/YEF*! OP! Y
JE-FP/-ILEIXEJFP/!P1IOVE!F-HE!-YA"WJPG/A!-/Al./'OVE!F-HE!Y.JYGHFO-/YEF!OP! XEJ1PJH! P
YP/0./GE!'XEJ1PJH./W!YPHHEJY .-,IFEdG-,!-Y0.2.0Q!0P!-2P.Al./YGJJ./W!0V-0!V-JH3!

‘eL3 8XP/!./1PJH-0.P/I-/AlIE,.E1*I0V.F!Y-FE!APEF!/P0!./2P,2E!HEJE!1J-GA3!:/FOE-A*I$E1E/A-/O
<GY.-/'5V-J,EF!;J-./WE!./IV.F'Y-X-Y.0Q!-FI5&#!P1!86;* 6POPZ/'"EYPJAF*!-/A18/.2EJF-,!
6GF.Y!;JPGXaF!YJ.H./-'YP/AGYOL/'IPIFOJGYO./W!E/APJYEHE/O!P1!0VE!9?+41Z-FIPGOJ-WEPGI
./OE/0.P/-MIEY-GFE!.0!Z-F!./IAE,.IEJ-OE!1GJOVEJ-/YE!P1!-1Z. AEFXJE-A!-/AIA-/WEJPGF!YJ.H./
FEd!0J-11.YA/W!PJW-/.i-0.P/3!$E1E/A-/OF!<GY.-/'5V-J,EF!;J- /WE!./'V.FIY-X-Y.0Q!-FI5&#! P1!
86;*1I6POPZ/""EYPJAF*I-/AI8/.2EJF-,!6GF.Y!;,JPGXaF!PIFOJGYO0.P/!-,FPIE2./YEA!-IV.WVIAEWJEE
P1! HPJ-,! 0GJX.0GAE! -/Al AEHP/FOJ-OEA! FGYV! Z-/OP/! A.FVP/EFOQ! -F! OP! .HX,Q! -! YJ.H
JA.11EJE/YE!IOP!Y.2.,!'PIl,.W-0.P/F3!$E1E/A-/OF!<GY.-/'5V-J,EF!;J-./WE!./'V.FIY-X-Y.0Q!-F!5&#!
P1! 86;*! 6POPZ/! "EYPJAF*! -/Al 8/.2EJF-,! 6GF.Y! ;JPGXaF! PIFOJGYO0.P/! Z-F! A.JEYOEA!
FXEY.1.Y-,,Q!-0!6J3!(P/EF!ZVP!Z-FIOVE!2.Y0.H!P1!6J3!5PHIFalFEd!0J-11.Y~./W!PJW-/.i-0.P/3!

el
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'e’3! 7Q!2.J0GE!P1!0VEFE!2.P,-0.P/F!P1!Bg!83)353!t!BNeBTAU*I$E1E/A-/OF!<GY.-/15V-J,EF!;J-./\
JIV.FIY-X-Y.0Q!-F!5&#!P1!86;*!6POPZ/!"EYPJAF*!-/A!8/.2EJF-,'6GF.Y!;JPGX!.F!,.-,E!OP!
6J3!(P/EF!1PJ!OVE! A-H-WEF! VE! FGFO-./EA!-/A! JE-FP/-I,E!-00PJ/EQFal 1IEEF! IQ! PXEJ-0.P/!F
83)353!t!IBNeN3!$E1E/A-/OF!<GY .-/I5V-J,EF!;J-./WEL/V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6 POPZ/!
"EYPJAF*!-/AI8/.2EJF-,!6GF.Y;JPGX!XEJXEOJ-OEA!-/'PIFOJGYO0.P/!P1!0VE!9?+4*!-/AIOVEJE1F
XEJXEO0J-OEA!-12.P,-0.P/IP1I5V-X0EJ!O0*!19.0,E!Bg3!!

(
V&L &HY0&EHYOO(* ) &(/+(*.%P/H#(
KB4<5P(6M(/B<i(.67>B<5>(
[<Q<=70>I(-674(,456B80I1(<78()4<7(.€N
‘eMB 6J3!(P/EF!./YPJXPJ-OEF!IQ!JE1EJE/YE!-, ' XJEYEA./W!X-J-WJ-XVF!-/AIJEC-, EWEF!OVEH!-F

1PJOV!1G,,Q!'VEJE./3!

"'eN3 +,-./0.11!(P/EF!-/AI$E1E/A-/OF!6J3!5PHIF!-/AI<"IV-Al-/'PJ-,'YP/0J-Y0! 1PJ!6J3! (P/EF!OP!
JEYE.2E!rLD*DDD!1PJ!E2EJQ!FP/W!'VE!XJPAGYEA!P/'OVE!<P2E!4,IGH3!"6J3!5PHIF!-WJEEAI(
6J3!(P/EF'OP'EEX!V.FIXGI,.FV./W*I-FIZE, !-FIMIJPQ-,0Q!XP./OF! XEJ!IFP/W*!-/AIOP!YJEA.O!V.
XIPAGYEJ!'1PJIE2EJQ!FP/W!0V-0!'VE!IOPGYVEA*-FIZE, -FIYJEA.O'V.H!1PJIE-YV!./FOJGHE/O!

‘ecd 6J3!/(P/EF!1G,,Q'EdEYGOEA!V.F!IPI,.W-0.P/FIG/AEJIOVE!YP/0J-YO!ZVEAYH'XIPAGYEAK!

%4 -1 ['0)'1",23$45)'63,+57'89%0") *+,-": 3$#") (9<"4+7)'="">"*9<"29>.) @9<"29<$4A*!-/Al
/9BA3'89%"C"

"eO8 6J3!(P/EF!ZPJ EA!P/'OVE!1P,,PZ./W'HPOBAG+'(-'89%") ,4>'E&"'F$4'1"<HG

‘egd 6J3!(P/EF!,.2EA!-/A'0J-2E,EA! Z.0V! 6J3! 5PHIF! 1JPH! ) EXOEHIEJ! LDLL! OP!#YOPIEJ! LDL 3
9VIPGWV!OVE!AGJ-0.P/IP1!0V-0!'0.HE!6J3!5PHIF!A.Al/PO!'YPHXE/F-0E!6J3! (P/EF!1PJ!V.F!O.I
OVE!ZPJMVE!A.AIP/IOVE!-IP2ECHE/O.P/EAIFP/WFE3!16J3!5PHIF!- FP!1-. . EAIOP!XJP2.AE!6J3! (P
Z.OVIXJPAGYEJIYJEA.O*'PJIMIJPQ-,0Q!XP./OF!1PJ!-, 'FP/WF3!

‘eed 4F!-1IJEFG,0!P1!6J3!5PHIFal-Y0.P/F*16J3!(P/EF!V-FIFG11EJEA!OVE! 1RIERDANDPFFEF
MUJPQ-,0Q!XP./0F*-/AIXJPAGYEJ!YJEA.O!'1PJIOVE!1 P #326/\&/ [FPAVEKN 1", 23$45)'
63,+57'89%")"*+,-";3$#")'(9<"4+7)'="">"*9<"?29>-) @9<"29<$4A!-/Al/OBA3'89%"C

MDD3AF!-IJEFG,0!'P1!6J3!5PHIFal-YO.P/F*16J3!(P/EF!V-FIFG11EJEAIOVE!1P,,PZ./W! PFFEFKIrMD
JPQ-,0Q!XP./0F*!-/AIXJPAGYEJ!YJEA.0!1PJ!OVE! 1P [RABABHABB%")' 4> E&"'F$4'
1"<$GC

eN



(
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MDB3A#F!-1JEFG,0!P116J3!5PHIFal IJE-YV!P1!YP/0J-YO*! 6J3! (P/EF! V-FIFG11EJEA!-/Al YP/O./GEI
FG11EJ!V-JH*L./Y,GA./W!FE2EJE!EHPO.P/-,!A.FOJEFF*!-/d.EOQ*!-/AIPOVEJ! YP/FE\GE/O.-,! A-F
1PJ!ZV.YV!VE!.FIE/0.0,EA!IOP!-/I-Z-JAIP1IHP/EO-JQ!A-H-WEF!-/AIPOVEJ!JE,.E13!

MDL39VE!YP/AGYO!P1!6J3!5PHIF!AEFYJ.IEA!-IP2E! Z-F! Z.,,1G,*! Z-/OP/*!-/AlH-,.Y .PGF3!140! -, !
JE,E2-/0'0.HEF*!6J3!5PHIF!-YOEA!Z.OV!YP/FY.PGF!A.FJEW-JA!1PJ!+,-./0.11fFIJ.WVOF!-/Al 1E
-YOEA!Z.0OVIOVEWPZ,EAWE!P1!PJ!Z.OVIUEYA EFFIA.FJEW-JAI1PJIOVE!1L-YO!OV-0!V.FIYP/AGYO
OP!Y-GFE!./[GJQ!0OP!+,-./0.11!(P/EF3!'7Q!2.JO0GE!P1!0VE!1PJEWP./W*!+,-./0.11!.F!E/0.0,EA!OI
XG/.0.2E!A-H-WEF3!

G,*28&,(+/,(,&-3&+(

10&,&+/,& *I+,-./0.11!1XJ-QF!0V-0!0VE!5PGJO0!E/OEJI[GAWHE/OL/'VEJ!1-2PJ!-/Al-W-./FOI$SEL1E/A-/
YP/O-././W!OVE!1P,,PZ./W!'JE,.E1K!

(

-3 41 AEY,-J-0PJQ! [GAWHE/0! OV-0! OVE! -YO.P/F*! YP/AGYO0*! -/Al XJ-YO.YEF! P1! $E1E//
YPHX,-./EAIP1IVEJE./'2.P,-OE!OVE!,-ZF!P1!0VE!)0-OE!P1!%EZ!'PJ"|!

13! 4/1-Z-JAIP1!A-H-WEF!-W-./FO!$E1E/A-/0*!./I-/!-HPG/0!OP!IE!AEOEJH./EA!-0!9]J.-,*!
X,GFIXJE[GAWHE/O!./OEJEFO*!IOP!YPHXE/F-0E!+,-./0.11!11PJ!-,,!HP/EO-JQ!-/AIPJIEYP/F
A-H-WEF*!./Y,GA./W*!'1GO0!/PO! ,.H.OEA! OP*! ,PFF! P1! X-FO! -/A! 1GOGJE! ./YPHE*! Z-W
YPHXE/F-0.P/*IFE/.PJ.0Q*!-/AIPOVEJ!IE/EL1.OFIP1IEHX,PQHE/O]!

Y8 4/'-Z-JA'P1!A-H-WEF!-W-./FOI$E1E/A-/0*!./!-/'-HPG/0!OP! IE!AEOEJH./EA!-0!9].-,*!
X,GF! XJE[GAWHE/O! ./OEJEFO*! OP! YPHXE/F-OE! +,-./0.11! 1PJ! -,,! /P/CHP/E0-JQ! -/A
YPHXE/F-0PJQ!A-H-WEF*./Y,GA./W*IGO0!/P0!,.H.OEA!OP*'YPHXE/F-0.P/11PJ'VEJ!HE,
-l\WG.FV*! VGH.,.-0.P/*! EHI-JJ-FFHE/O0*! FOJEFF! -/A! -/d.EOQ*! EHPO.P/-,! X-./I -/Al
FG11EJ./W*!-/AIEHPO.P/-,!A.FOJEFF]!

AB 4/1-Z-JAIP1IXG/.0.2E!A-H-WEF*./!-/I-HPG/O!0P!IE!AEOEJH./EA!-0!9J.-]!

EB +JE[GAWHE/0!./OEJEFO!P/!-,,!-HPG/OF!AGE]!

18 4/1-Z-JAIP1IYPFOF!OV-0+,-./0.11V-FL./YGJJEAL/'OV.F!-YO.P/*LIY ,GA./W*IIGOY/PO!,.H.OE
OP*IEdXEJO!Z.0/EFFI1EEF*!-FIZE,,!-F!+,-./0.11aF!JE-FP/-I,E!-O0PJ/EQFal 1EEF!-/AlYPI
OVE!1G,,EFO!'EdOE/O!XEJH.O00EA!Q!,-Z]!-/A*!

WR3)GYVIPOVEJ!-/AI1GJOVEJ!JE,.E1!-FIOVE!ISPGJO!H-Q!AEEH![GFO!-/AIXJPXEJ3!

@".2(&F*#(

+,-./0.11IVEJEIQ!AEH-/AF!-10J.- 'IQ![GJQ!P/!-,\. FFGEF!P1!1-YO0!-/AlA-H-WEF!FO-OEA!VEJE./3!

$-OEAK!6-JYVILN*ILDLM!
7IPP™,Q/*1%EZ!'PIMN

93143!7<45>78"%!<4@*!+<<53!

1QRYy2612¢ B conn, (7.
9Q\H%E!?43!7,-Y’\|GJ/*!&F\3!/ ?

400PJ/EQ!1PJ!+,-./0.11!
BLML!&3MDIEEO*! ,PPJ!
7IPPA,Q/*I%EZ!I'PINBBL c!

ec
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G,&)&, L*0$/H#(#1%$.&(
9VEIOEJH!I0QPG*0!0QPGJ*0!PJIoQPGJFo!-FIGFEAIVEJE./IFV-, IJE1IEJIOPIQPGITOVEIJEY . X.E/OIP:
ZE, \-FIOPIOVE!JEFXP/AE/OF-/AI-/QL/A.2.AG-,FIJEFXP/F.I,EI1PJIOVE!Y GFOPAQ!-/AIYP/0JP,IP1I0VE
J1PJH-0.P1IY GA./W*IGO!/PO!,.H.OEAIOP*OVPFE! /A.2.AG-,Ffl-AH./.F0J-0.2E!-FF.FO-/OF*IFEY JE(
"WE/OF*| EHX,PQEEF*! /1PJH-0.P/IOEYV/P,PWQ! XEJFP//E,!-/AIOV.JACX-JOQ! 2E/APJF3!! _JPHIO\
1PJZ-JA* QPG! -JE! A.JEYOEA! OP! XJE2E/O! 0OFXP,.-0.P/*0! AEL./EA! -F! - OEJ./W* YV-/W./W*! G}
AEFOJPQ./WITE2E/1.11XEJ.PA.Y-,,QUEA.0./W*IPJIAE,E0./W!-/Q!./1PJH-0.P/IFE0! 1P JOVIVEJE-10E
-11QPG!Y-GFE!-/Q!FGYV!-,0EJ-0.P/* AEFOJGYO0.P/IPJIYV-/WE*IA JEYO!.0*PJI-, PZ!.010PIPYYGJ*!
YV-JWEAIZ.OVIA.FYP2EJQUG,E!2.P,-0.P/FI1PJIZV.YVIF-/Y0.P/FIH-QIIE!. HXPFEA3!_GJOVEJ*IQP(
OP!-I.AE!IQ!OV.F! JE\GEFO! YPG,AlJEFG,0! ./l FE2EJE! XE/-,0.EF!-W-./FO! QPG!-/Al 1PJH! OVE! I-F.F!|
Y,-.HFI1PJIFXP,.-0.P/3!
|
& EYO0JPLY-,.Q)OPJEA!:/1PJH-0.P/K!

-/l OEJHF! P1! E,EY0JPL.Y-,,Q! FOPJEA! /1PJH-0.P/*! QPG! -JE! A.JEYOEA! OP! XJE2E/Q! -/Q! AEFC
-, 0EJ/-0.2E!PJIPOVEJIYV-/WE!OP-/QIZEIIX-WEF*12 J0G-,IXJP 1., EFIPJLAE/0.Y-,IT./Y,GA./W*IGOYPO
OP*I_-YEIPP*!:/FO-WJ-H*! + JOEJEF0*1 9Z.00EJ* 9GHI,J* < /AEA:/*1)/-XYV-0*1 :PPW, El + GFx*! . YA,
2./E* 4IPGO3HE*! -FA31H! EOY3*! PJ!-/Q! POVEJ! FPY.-,l HEA.-CI-FEA! ZEI! XJP1.,E! PJ! [EOZPJA /!
“YYPG/OU* EH-.,F*! 2P.YE! HEFF-WEF* 0Ed0! HEFF-WEF*! /FO-/0! HEFF-WEF! PJ! HEFF-W./W!
JEYPJA/WF* AW.0-,! JEYPJA./WF* HEA - . H-WEF! -/Al 2. AEPF* OEHXPJ-JQ! HEHPJQ* HEHPJQ
XPJO-1,E'HEHPJQIAE2.YEF*! -XOPXF!PJ!IYPHXGOEJF*I5$F*I$2$F*18)7IAE2. YEF* A-0-I-FEF* Y PH)
-Y0.2.0Q! ,PWF*! JOEJ/EOQ! IJPZF./W!V.FOPJQ! T./Y,GA./W! YPPA.EFU* [EOZPJM -YYEFF! /Al FEJ2E.
PWF*IZPJAIXJPYEFF./W!1., EF!-/Al 1. E'1J-WHE/OF* I-YAGX!-/Al-JYV.2-,1 1. EF* H-W./W!-/Al 1-YF.
1., EF* E,EYOJPLY!Y-,E/A-J!-/AIFYVEAG,./W! XJPWJ-H! 1.,EF!-/Al 1. E! 1J-WHE/OF! -F! ZE, ! -F! -/Q! P
YP/0-YO! -/Al JE,-0.P/FV.X! H-/-WEHE/O! A-0-! TE3W3*1 #G0,PPAU* E,EY0JP/.Y! FXJE-AFVEEO! 1., EF
1J-WHE/OF*IXEJO-././W!./-/QIZ-QI0PI0V.FIYP/0JP2EJFQIP1I0VE!X-J0.EFIPJI-/QIXPOE/Q.-,1Z.0/EFFE
IY,GAEF! -1 JE\GEFO! OV-0! FGYV! ./1PJH-0.P/! /PO! IE! HPA.1.EA*! - OEJEA* PJ! AE,EOEA! AGE!
YPHXJEFF.P/IPJIA.FA 13-WHE/0-0.P/I TPJIPOVEJ! PX0.H.i-0.P/ XJPYEAGJEFU* ZV.YV! XJPYEFFE
VEJEIQ!A.JEYOEAIOP!IFGFXE/AIG/0.,I0V-0!A-0-1Y-/ EIXJEFEJ2EA*Y PX. EA*-/AIXJPAGYEA3!!

|
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Standard Combs NDA

Name

Date
Email;

This ConfidentialW(“Agreement") is made and effective as of Friday, September 9, 2022 by

and on behalf of ‘you"). The term “you” shall include you, your estate, each corporation
and/or other business entity in which you have an ownership or beneficial interest and any and all
persons and/or entities owned and/or controlled by you and/or such businesses (e.g., affiliates,
employees, officers, directors, managers, accountants and agents), and all of your respective heirs,
executors, representatives, administrators, employees, licensees, successors and assigns. For good
and valuable consideration (collectively, “Consideration”), the receipt and sufficiency of which are
hereby acknowledged by you, you hereby irrevocably agree as follows:

1. Sean “Diddy” Combs a/k/a Puff Daddy (“Artist") privacy is highly valued and all efforts will be made to
maintain confidentiality with respect to all information and other material of any kind (including without
limitation, the terms, conditions and existence of this Agreement) concerning and/or related to directly
and/or indirectly Artist and/or any person, corporation and/or other entity related to or affiliated and/or
associated with Artist personally and/or professionally (including without limitation, family members,
relatives and past or present fiancés/fiancées, husbands/wives, boyfriends/girlfriends, friends and
business associates) (collectively, “Artist Parties” and each an “Artist Party"), except for information or
material publicly and intentionally disclosed by Artist. You hereby irrevocably agree that: (a) you shall
not at any time use or disclose, directly or indirectly, to anyone any of the following information; any
information acquired by you in any manner and/or by any medium or means whatsoever at any time in
the past, present and/or future which concerns or in any way relates to Artist, any Artist Parties and/or
Artist's business activities, entertainment activities, financial affairs and/or personal life, and all such
information shall be deemed confidential, private, secret and sensitive and kept by you as confidential
unless Artist otherwise advises you in writing in Artist’s sole discretion; (b) any and all information
described in paragraph 1(a), including, without limitation, pictures, recordings, records, documents,
property, merchandise or other information related to Artist and/or the personal, professional and/or
other activities of Artist or any Artist Party, whether prepared by or on behalf of you or otherwise
coming into your possession, is and shall remain Artist’s sole and exclusive property and shall not be
disclosed, removed, sold, disseminated, copied or otherwise used and/or exploited by or on behalf of
you without Artist’s prior written consent; (c) without limiting the foregoing, without Artist’s prior
written consent (which may be withheld for any or no reason), you shall not and shall not authorize any
third party to photograph, film or otherwise record: (i) any sound, likeness and/or activities of Artist
and/or any Artist Parties of any kind or nature, whether personal, professional or otherwise (including
without limitation, any appearance, performance and/or rehearsal by Artist); and/or (ii) any other
activities during or related to any service or activity performed by Artist and/or any Artist Parties; (d)
without limiting the foregoing: (i) you shall not and shall not authorize or facilitate any third party to,
without Artist’s prior written consent (which may be withheld for any or no reason), give any interviews
(whether oral or written), write or prepare or assist in the preparation of any books or articles (whether
fictional or nonfictional), make any remarks of any kind or create any other materials in any media
(including without limitation, confirming and/or denying any confidential information related to Artist
and/or any Artist Parties) to or for use by yourself and/or any third party (including, without limitation,
print and/or broadcast media), which interviews, books, articles, remarks and/or materials concern,
discuss or reference Artist and/or any Artist Parties in any manner whatsoever (all information and
materials in paragraph 1(a)-(d), whether or not publicly disclosed by others, the “Prohibited Material”);
(ii) you hereby irrevocably grant, convey, transfer and assign to Artist all worldwide right, title and
interest (including all copyrights and any renewal, extension or similar rights) in and to any Prohibited
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1IEXIVMEP [LIXLIV SV RSX XLI WETHSEWNA | MVWEIRIHERIK BWHIP ITWW SJ XLI QI
ERH %VXMWX QE] VIKMWXIV WYEQIGCSV]XMKRE MRSUMIR [SHRWRM K RA | E |
PMQMXEXMSR SJ ER] SXLIV VMXIEDRWH SW \EIR)]I BN DXW B/X % & X MMWX %V XM
AEVXMIW WLEPP FI IRXMXPIH XBW WG SXI\BXEIRVERRIEMRW SLEXWSI1ZIV \
FILEPJ SJ |]SY JVSQ ER] ERH ERWPSW SMXG IBR]MWRVG ERRISX HMWWIQMR
FILEPJ SJ |SY SJ ER] GSRIJMHIRXMBM MREIE X HE XESIR ERP ISIVIYRHIV E
QSRMIW SV SXLIV FIRIJMXW WS ¥VISINZYHWAEPWY FR FIREMR XVBWX F]
JSV MQQIHMEXI TE]JQIRX XS %VXWWX EJBNM SAL BPPXRIXX ERHXWLEPP RS
JEGMPMXEX| ER] XLMVH TEVX] %Y XYWIXERRIHSYVV¥%M X MRVGX 4 E'GRM HMW.R K
]SYV VIPEXMSRWLMT [MXL %VXXW KMEKRH/ BNVTERX %% XBVRY X MERVBE G XM S
SXLIV WSPMGMXEXMSR ERH VIKMXREY XSKMWQIVEPNWRRSKXLE X EREKIMQI t
%VXMWX ERH SV XLI %VXMWX 8V XMWWER M BEXY\8V & SIRUGR/SX SHMV | C
ER]SRI ER] MRIJSVQEXMSR SV QEXMWEEVENMIGHQEIEREY® VIJPIGX RIK
YTSR SV GEYWI MRNYV] XS XLI WIGEXBXMSR% GXEBWEGKRH SV ERBLISJI X
JSVIKSMRK NTVIWWP] MRGP Y HISAQ Q MM & EX NP MW EH X MESWRV RK S RKX L |
ERH SV WSGMEP RIX[SVOMRK WM KXW YEBRHE\R WKG KASES® #[XLSYX PN
JSVIKSMRK ]SY WLEPP RSX [MXKXSR X VoXVLXIMAMX EXWM BRM SR [96% X MW X ...
HMWXVMFYXlI TYFPMWL SV TIWGRMGHEX MIRVSY MESXSIISRES YW ZMHIS)
XETIW SV ER] SXLIV VIGSVHIH WXYRH GEXWMMKRVE\E ERBVXMWX ERH S\
[LIXLIV SV RSX XLI WEQI GSRWXIMWX¥YEPIW W S&MEBERIHIMEN TX SWSXLI
HMWTSWI SJ ER] %VXMWX ERH BW %NWRGIRWXH MRKX IR\ TQ/BXIIWME SV QE X
TSWWIWWMSR SV GSRXVSP XLEXLFIRSRK WS HEAXMNK ERRIHSYVS XIJ WY
FIPSRK XS %VXMWX ERH SV % VMR WX JABWKMXW [EMGLMEBRXE XLI 1\X I
HIPMZIVIH ERH VIQSZIH WYGL 4VSIMBOMEWH VIBXIWWIEPLXLIYRHIV MRG
PMQMXEXMSR HEXE HSGYQIRXWS@TYXVHW IWMPEWX TXKSRIWERHVXLE X
XIVQMREXMSR SJ XLI VIPEXMS B\ L[MX [ MGKLXSMVM R S&/SWRGIAXMEVPMIV H
VIUYMVI ]SY SV |SYV PIKEP VIWYGW I RNES\Z ISW EMMW WKRW WLEPP TV
TSWWIWWMSR XS %VXMWX MR KSBH BISKH XYM SIRVXERR KV B8 L%TWX MW X
VIGSVHW GSTMIW I\GIVTXW ERHBEXLIMERWVXQEXXENSIRMRR [SYV T SWW

=SY EGORS[PIHKI XLEX HYI XBXXVXEBEEMRQYRSIMRHYIWXV] ER] HMWG
HMWWIQMREXMSR F] ]SY SJ ER] MiRWSSWQEANM S RRSVEQEKWVEMEP [MPP HI
XLl %VXMWX 4EVXMIW SJ XLl VMKER 88 QWXIWMEP MBNSWIEIWWP] EK
FVIEGL SV XLVIEXIR XS FVIEGL HEWE KV E %lV X MWWXX MIEWXX BERW [SYPH WY.
MVVITEVEFPI LEVQ ERH MRNYV] YIENGR ] GGSSYQPTH RRISEXXFH EH IR E[EVH SJ
HEQEKI -R EHHMXMSR XS EPP SKZEW FEKALIXX\S IVVXINDWEKMEWRH NBW XX L | %
ERH SV XLI %VXMWX 4EVXMIWRWSKEKRZP ¥IPIRXMXPHHERS MRINIY GLQIHMIW
IZIRX F] PE[ SV IUYMX] 7YGL VIQIMMI®YW LEENW®WKEXRNHRI XLI VMKLX X
HMWWIQMREXMSR SJ ER] MRJSV QIEXM MR S\E \DEKKV ENMIE P W= 8 YWEXKW || XS
HSGYQIRXW ERH XEOI WYGL SXLIWB®ERBR WI EYMVOEIHFF [V¥E/ X MW X ERI
AEVXMIW XS JYVXLIV IZMHIRGIVBW IXJISXXEXMRXXILMMWK®BXVIIQIRX =SY
%VXMWX EW ]SYV EXXSVRI] MR NBGM V VLl MSG& EEETPT SEVRRHX Q BRYXT P I HY[AVPX L E
TS[IV SJ WYFWXMXYXMSR ERH HWWYIGEXMSKRY QIRIXMEYXMEPASY JEMP X
IMZI HE]JW EJXIV %VXMWX BRWISBYI®WRK] YAVXINBX 4EVX]...

8LI XIVQ SJ XLMW %KVIIQIRX MRHSHWQEXMSR IGSEPMHIRXMEP ERH R
1IEXIVMEP WLEPP GSQQIRGI SR XLGIRNMRKYHERV EXASZAMER F5J %V XMW X
JIEVW SV WIZIRX] JIEVW [LMGLIZIV MW PSRKIV

=SY [EVVERX ERH VITVIWIRX XLEXP VEMKEX LESIWKIEIRH EYXLSVMX] X
%KVIIQIRX ERH FI FSYRH F] XLl SFARMMEXMWSRMW LING¥RMSR HIPMZIV] |
SJ XLMW %KVIIQIRX F] ]SY WLEPPXGR JP MG)E YMXLSYVPBWW S JI MK L X
SV YRHIVWXERHMRK XS [LMGL BYVBWBRE SEYXY\SEFMPMGL ]SY SV |
TVSTIVXMIW QE] FI FSYRH G XIKYMVW%RYW QIERPMG SRRHX MMRHMRK SFP
MR EGGSVHERGI [MXL MXW XIVQW XERMN KM YQLEXIZBMKRXEVMP] [M
GSIVGMSR SV YRHYI MRJPYIRG!| I8HM@I K6 K LEIRXFWREIRXIFVIH MRXS N
21 =SVO ERH MXW ZEPMHMX] PMIRXIS XVWXEXR SRR EBREIPRKH F] %01 PE[
21 =SVO ETTPMGEFPI XS GSRXVEGIOWV QR INRIXIMWRXISXERHIMR 8L1 21[ =
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