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! L!

@",$)'$.%$/#(*#'(L&#"&(
B3! 9V.F! 5PGJ0! V-F! XEJFP/-,! [GJ.FA.Y0.P/! P2EJ! 0VE! $E1E/A-/0F! G/AEJ! -/A! YP/F.F0E/0! Z.0V! 0VE!

5P/F0.0G0.P/-,!JE\G.JEHE/0F!P1!$GE!+JPYEFF!./!0V-0!0VE!$E1E/A-/0F*!-Y0./W!A.JEY0,Q!PJ!0VJPGWV!

V.F!-WE/0F!PJ!-XX-JE/0!-WE/0F*!YPHH.00EA!P/E!PJ!HPJE!P1!0VE!1P,,PZ./WK!!

-3! 9VE!0J-/F-Y0.P/!P1!-/Q!IGF./EFF!Z.0V./!0VE!F0-0E]!!

I3! 9VE!H-^./W!P1!-/Q!YP/0J-Y0!Z.0V./!0VE!F0-0E]!!

Y3! 9VE!YPHH.FF.P/!P1!-!0PJ0.PGF!-Y0!Z.0V./!0V.F!$.F0J.Y0]!-/A!

A3! 9VE!PZ/EJFV.X*!GFE*!PJ!XPFFEFF.P/!P1!-/Q!JE-,!EF0-0E!./!0V.F!F0-0E3!

L3! _JPH!)EX0EHIEJ!LDLL!0P!0VE!A-0E!P1!0V.F!1.,./W*!$E1E/A-/0F!V-2E!YP/F.F0E/0,Q!-/A!XGJXPFE1G,,Q!

-2-.,EA!0VEHFE,2EF!P1!0VE!XJ.2.,EWE!P1!YP/AGY0./W!-Y0.2.0.EF!Z.0V./!%EZ!'PJ^*!0VGF!./2P^./W!

0VE!IE/E1.0F!-/A!XJP0EY0.P/F!P1!%EZ!'PJ^!,-Z3!!:/!JE0GJ/!1PJ!0VEFE!IE/E1.0F!-/A!XJP0EY0.P/F*!

$E1E/A-/0F!HGF0!FGIH.0!0P!0VE!IGJAE/F!P1!,.0.W-0.P/!./!%EZ!'PJ^3!

`3! 9V.F! ,.0.W-0.P/! -J.FEF! 1JPH! PJ! JE,-0EF! 0P! 0VE! 0PJ0.PGF! -Y0.2.0.EF! 0VE! AE1E/A-/0F! 2.F.0EA! GXP/!

+,-./0.11! (P/EF! ./! %EZ!'PJ^*! 5-,.1PJ/.-*! _,PJ.A-*! )-./0! 7-J0VE,EHQ*! -/A! 0VE! 8/.0EA! )0-0EF!

?.JW./!:F,-/AF3!!9V.F!0PJ0.PGF!YP/AGY0!2.P,-0EA!8/.0EA!)0-0EF!_EAEJ-,!".YP!<-ZF!-/A!0VE!8/.0EA!

)0-0EF!?.Y0.HF!TR8)?:SU!P1!0VE!9J-11.Y^./W!-/A!?.P,E/YE!+JP0EY0.P/!4Y0!P1!LDDD!TR9?+4SU3!

M3! "E\G.J./W! $E1E/A-/0F! 0P! ,.0.W-0E! 0VEFE! Y,-.HF! ./! 0V.F! $.F0J.Y0! APEF! /P0! P11E/A! 0J-A.0.P/-,!

/P0.P/F! P1! 1-.J! X,-Q! -/A! FGIF0-/0.-,! [GF0.YE3! ! +,-./0.11Fa! Y,-.HF! -J.FE! 1JPH! FPHE! YP/AGY0!

PYYGJJ./W!IQ!$E1E/A-/0F!./!%EZ!'PJ^3!!)XEY.1.Y-,,Q*!0VE!0J-11.Y^./W!P1!+,-./0.11!-YJPFF!)0-0E!

,./EF!IE0ZEE/!5-,.1PJ/.-*!_,PJ.A-*!%EZ!'PJ^*!-/A!0VE!8)?:*!-/A!0VE!0J-11.Y^./W!P1!+,-./0.11!

./0EJ/-0.P/-,,Q!0P!)-./0C7-J0Vb,EHQ3!

G*,%$&) !

N3! +,-./0.11!"PA/EQ!(P/EF!.F!-/!4HEJ.Y-/!-J0.F0!-/A!HGF.Y!XJPAGYEJ3!!6J3!(P/EF!.F!APH.Y.,EA!./!

0VE!F0-0E!P1!%EZ!'PJ^3!
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! `!

!

'4M478<7>()4<7(.69NO(

c3! $E1E/A-/0!)E-/!5PHIF!.F!-!J-XXEJ!-/A!JEYPJA!EdEYG0.2E!XPXG,-J,Q!^/PZ/!IQ!V.F!F0-WE!/-HEF!

+G11!$-AAQ*!+G11Q*!+3!$.AAQ*!$.AAQ*!7JP0VEJ!<P2E!PJ!<P2E3!!6J3!5PHIF!IEY-HE!1-HPGF!./!0VE!

E-J,Q!BeeDF!Z.0V!V.F!JEYPJA!,-IE,!7-A!7PQ!"EYPJAF3!!=E!JPFE!0P!XJPH./E/YE!./!0VE!HGF.Y!-/A!

E/0EJ0-./HE/0!./AGF0JQ!P2EJ!0VE!AEY-AEF!-/A!.F!JEWG,-J,Q!JE1EJJEA!0P!-F!-!V.XCVPX!HPWG,3!!6J3!

5PHIF!.F!APH.Y.,EA!-0!LDD!)PG0V!6-X,E0P/!$J3*!7E2EJ,Q!=.,,F*!5-,.1PJ/.-!eDDLM3!!!

!

!

'4M478<7>(@AO>=7('=6B(.69NO(

O3! $E1E/A-/0!(GF0./!$.PJ!5PHIF!.F!0VE!FP/!P1!6J3!5PHIF!-/A!6.F-!=Q,0P/3!!(3!5PHIF!Z-F!IPJ/!

P/!$EYEHIEJ!`D*!Bee`3!!(3!5PHIF!.F!-!XJPAGYEJ!-/A!-Y0PJ3!!=E!V-F!-XXE-JEA!P/!9?!FEJ.EF!,.^E!

5-01.FVK!9VE!9?!)VPZ*!@.,Af!%!#G0*!-/A!=.XC=PX!)\G-JEF3!!$E1E/A-/0!(GF0./!$.PJ!5PHIF!.F!

APH.Y.,EA!-0!BNND!%!&,!5E/0JP!42E*!<PF!4/WE,EF*!54!eDDLg3!!
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! M!

!

-A5=<7(.P<B;4O(DB<=7Q4(

g3! $E1E/A-/0!<GY.-/!5V-J,EF!;J-./WE!.F!0VE!5&#!P1!$E1E/A-/0!8/.2EJF-,!6GF.Y!;JPGX3!!8XP/!

./1PJH-0.P/!-/A!IE,.E1*!$E1E/A-/0!<GY.-/!5V-J,EF!;J-./WE!.F!APH.Y.,EA!-0!N`NNB!"PFF!42E!

8/.0!`M4*!<-!hG./0-*!54!eLLN`*!-/A!ccg!5V-G0-G\G-!7,2A*!+-Y.1.Y!+-,.F-AEF*!54!eDLOL3!!

$E1E/A-/0!<GY.-/!5V-J,EF! ;J-./WE*! ./!V.F!Y-X-Y.0Q! -F!5&#!P1!86;*! -G0VPJ.iEA!6P0PZ/!

"EYPJAF!-/A!8/.2EJF-,!6GF.Y!;JPGX!0P!E/0EJ!./0P!-!WE/EJ-,!IGF./EFF!X-J0/EJFV.X!-WJEEHE/0!

-/A!0P!XJP2.AE!1./-/Y.-,!JEFPGJYEF!0P!0VE.J!WE/EJ-,!IGF./EFF!X-J0/EJF*!$E1E/A-/0F!)E-/!5PHIF!

-/A!<P2E!"EYPJAF*!:/Y3!!

!

!

.AN<(D668=7QI(@BJ(

e3! $E1E/A-/0!5GI-!;PPA./W*!(J3!Z-F!-!JE,E2-/0!-Y0PJ!ZVP!V-F!1-,,E/!1JPH!WJ-YE!AGE!0P!FE2EJ-,!

FEdG-,! -FF-G,0! ,-ZFG.0F! -/A! -!JEYE/0!WG.,0Q!X,E-!1PJ!FEdG-,! -FF-G,03! !8XP/! ./1PJH-0.P/! -/A!

IE,.E1*!$E1E/A-/0!;PPA./W*!(J3!.F!APH.Y.,EA!-0!cD!5P,,.F0EJ!)0JEE0*!4X03!jL7*!%EZ!'PJ^*!%'!

BDDB`3!
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! N!

!

3B=O>=7<(3P6BB<9I(.P=4M(6M()><MM(>6()4<7(R'=88CR(.69NO(

BD3!$E1E/A-/0!>J.F0./-!>VPJJ-H!.F!0VE!5V.E1!P1!)0-11!0P!)E-/!R$.AAQS!5PHIF*!5PHIF!;,PI-,!

&/0EJXJ.FEF3!!8XP/!./1PJH-0.P/!-/A!IE,.E1*!FVE!.F!APH.Y.,EA!-0!BDMMN!@.,FV.JE!7,2A!4X0!NDB*!

<PF!4/WE,EF*! 54! eDDLM3! ! ! $E1E/A-/0! >VPJJ-H! H-/-WEF! 0VE! A-QC0PCA-Q! PXEJ-0.P/! P1! 0VE!

5PHIF!":5#!-/A!9?+4!&/0EJXJ.FEF3!

!

!

BB3!$E1E/A-/0!6P0PZ/!"EYPJAF!.F!-!JEYPJA!,-IE,!Z.0V!-!XJ./Y.X-,!X,-YE!P1!IGF./EFF!,PY-0EA!-0!BOND!

?./E!)0*!<PF!4/WE,EF*!543!4YYPJA./W!0P!-!$EY,-J-0.P/!IQ!1PJHEJ!6P0PZ/!5V-.JZPH-/!-/A!

5&#!&0V.PX.-!=-I0EH-J.-H*!6P0PZ/! "EYPJAF*!Z.0V!0VE!YP/FE/0!P1!$E1E/A-/0!86;*! -/A!

XJEFGH-I,Q*! 6F3! =-I0EH-J.-HF! A.JEY0! FGXEJ2.FPJ*! $E1E/A-/0! <GY.-/! ;J-./WE*! E/0EJEA! -!

WE/EJ-,! X-J0/EJFV.X*! -F! 0V-0! 0EJH! .F! AE1./EA! IQ! 0VE! ,-ZF! P1! 0VE! )0-0E! P1! %EZ! 'PJ^*! Z.0V!

$E1E/A-/0F!<P2E!"EYPJAF*!:/Y3!-/A!)E-/!5PHIF3!!

!
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! c!

!

BL3!$E1E/A-/0!8/.2EJF-,!6GF.Y!;JPGX!.F!-!JEYPJA!,-IE,!Z.0V!-!XJ./Y.X-,!X,-YE!P1!IGF./EFF!,PY-0EA!

-0!LLLD!5P,PJ-AP!42E/GE!./!)-/0-!6P/.Y-*!5-,.1PJ/.-3!!<GY.-/!;J-./WE!.F!0VE!5V-.JH-/!k!

5&#! P1! 8/.2EJF-,! 6GF.Y! ;JPGX3! ! $E1E/A-/0! <GY.-/! 5V-J,EF! ;J-./WE*! -F! 5&#! P1! 86;*!

-G0VPJ.iEA!8/.2EJF-,!6GF.Y!;JPGX!0P!E/0EJ!-!WE/EJ-,!IGF./EFF!X-J0/EJFV.X!Z.0V!<P2E!"EYPJAF*!

:/Y3!-/A!)E-/!5PHIF3!!4AA.0.P/-,,Q*!-YYPJA./W!0P!1PJHEJ!6P0PZ/!"EYPJAF!5V-.JZPH-/*!6F3!

=-I0EH-J.-H*!0VEQ!XJP2.AEA!1G/A./W!-/AlPJ!JE.HIGJFEHE/0F!1PJ!EdXE/FEF!-FFPY.-0EA!Z.0V!0VE!

JEYPJA./W!YPF0!P1!0VE!<P2E!4,IGH3!!9VE!<P2E!4,IGH!Z-F!JE,E-FEA!P/!)EX0EHIEJ!L`*!LDL`3!

!

B`3!$E1E/A-/0!<P2E!"EYPJAF!.F!-!JEYPJA!,-IE,!Z.0V!-!XJ./Y.X-,!X,-YE!P1!IGF./EFF!,PY-0EA!-0!cLNN!

)G/FE0!7PG,E2-JA! )G.0E!OB`3! !<PF!4/WE,EF*!54*! 8/.0EA! )0-0EF!eDDLg3! ! $E1E/A-/0!5PHIF!

1PG/AEA!$E1E/A-/0!<P2E!"EYPJAF3!!4YYPJA./W!0P!0VE.J!ZEIF.0E*!$E1E/A-/0!6P0PZ/!"EYPJAF!

VE,XEA!)E-/!5PHIF!EF0-I,.FV!<P2E!"EYPJAF!-/A!V-A!-!A.F0J.IG0.P/!AE-,!1PJ!0VE!<P2E!4,IGH3!!

!!

!

.69NO(D;6N<;(
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! g!

LD3!6J3!(P/EF!-WJEEA*!-/A!V.F!,.1E!V-F!IEE/!AE0J.HE/0-,,Q!.HX-Y0EA!E2EJ!F./YE3!

LB3!$GJ./W! 0VE! JE,E2-/0! XEJ.PA*! $E1E/A-/0F! (PV/! -/A! (-/E! $PEF! BCBD! -JE! YGJJE/0,Q! G/^/PZ/!

./A.2.AG-,F! -/AlPJ! EHX,PQEEF! ZVP! -.AEA! -/AlPJ! -IE00EA! ./! 0VE! YPHH.FF.P/! P1! YP/AGY0!

YPHX,-./EA! P1! VEJE./! -/AlPJ! ZVP! E.0VEJ! -Y0EA! Z.0V./! 0VE! FYPXE! P1! 0VE.J! EHX,PQHE/0*!

$E1E/A-/0F!J-0.1.EA*!EHIJ-YEA*!-/A!-AAEA!0P!0V.F!YP/AGY03!!4F!X-J0.EF!E/W-WE!./!A.FYP2EJQ*!

+,-./0.11!JE0-./F!0VE!J.WV0!0P!-HE/A!0VE!5PHX,-./0!0P!-AA!0VEFE!./A.2.AG-,!EHX,PQEEF!IQ!/-HE3!

LL3!$GJ./W!0VE!JE,E2-/0!XEJ.PA*!$E1E/A-/0F!475!5PJXF3!!BCBD!-JE!YGJJE/0,Q!G/^/PZ/!E/0.0.EF!ZVP!

EHX,PQEA! +,-./0.11! PJ! -.AEA! -/AlPJ! -IE00EA! ./! 0VE! YPHH.FF.P/! P1! YP/AGY0! YPHX,-./EA! P1!

VEJE./3!!4F!0VE!X-J0.EF!E/W-WE!./!A.FYP2EJQ*!+,-./0.11!JE0-./F!0VE!J.WV0!0P!-HE/A!0VE!5PHX,-./0!

0P!-AA!0VEFE!E/0.0.EF!PJ!./A.2.AG-,F!IQ!/-HE3!!

!

)"FF*,2(/+(&L&#%) !

L`3!_JPH!)EX0EHIEJ!LDLL!0P!)EX0EHIEJ!LDL`*!6J3!(P/EF!XJPAGYEA!/./E!FP/WF!P/!6J3!5PHIFf!

<P2E!-,IGH3!!!

LM3!_JPH! )EX0EHIEJ! LDLL! 0P! )EX0EHIEJ! LDL`*! 6J3! (P/EF! ,.2EA! Z.0V! 6J3! 5PHIF! 1PJ! HP/0VF*!

FXE/A./W!VP,.A-QF*!I.J0VA-QF!-/A!H.FF./W!H-[PJ!1-H.,Q!E2E/0F3!!!

LN3!6J3!(P/EF!JEF.AEA!-0!6J3!5PHIFfF!JEF.AE/YEF!./!<PF!4/WE,EF*!5-,.1PJ/.-*!-/A!6.-H.*!_,PJ.A-3!!

=E!-,FP!FXE/0!FE2EJ-,!ZEE^F!P/!-!Q-YV0!JE/0EA!IQ!6J3!5PHIF!./!0VE!8)!?.JW./!:F,-/AF!-/A!

)-./0C7-J0Vb,EHQ3!4F!AE0-.,EA!IE,PZ*!6J3!(P/EF!H-AE!FE2EJ-,!0J.XF!Z.0V!6J3!5PHIF!0P!%EZ!

'PJ^!5.0Q!0VJPGWVPG0!V.F!0.HE!,.2./W!Z.0V!V.H3!

Lc3!9VJPGWVPG0!V.F!0.HE!Z.0V!6J3!5PHIF*!6J3!(P/EF!Z.0/EFFEA*!EdXEJ.E/YEA*!-/A!E/AGJEA!H-/Q!

0V./WF!0V-0!ZE/0!1-J!IEQP/A!V.F!JP,E!-F!-!+JPAGYEJ!P/!0VE!<P2E!-,IGH3!!!

LO3!9VE! Y,-.HF! J-.FEA! ./! 0V.F! YPHX,-./0! V-2E! IEE/! YPJJPIPJ-0EA! 0VJPGWV! Z.0/EFF! F0-0EHE/0F*!

2.AEPl-GA.P!JEYPJA./WF*!XEJFP/-,!EdXEJ.E/YEF*!-/A!.H-WEF!6J3!(P/EF!XPFFEFFEF3!

Lg3!6J3!5PHIF!JE\G.JEA!6J3!(P/EF!0P!JEYPJA!V.H!YP/F0-/0,Q3!!#/!FE2EJ-,!PYY-F.P/F*!6J3!5PHIF!

0PP^!6J3!(P/EFfF!YE,,!XVP/E!-/A!IEW-/!JEYPJA./W!V.HFE,13!!4F!-!JEFG,0*!6J3!(P/EF!V-F!FEYGJEA!

0"#',&') !P1!VPGJF!P1!1PP0-WE!-/A!-GA.P!JEYPJA./WF!P1!6J3!5PHIF*!V.F!F0-11*!-/A!V.F!WGEF0F!

E/W-W./W!./!FEJ.PGF!.,,EW-,!-Y0.2.0Q3!!!

Le3!6J3!(P/EF!V-F!XEJFP/-,,Q!Z.0/EFFEA!-/A!FEYGJEA!.JJE1G0-I,E!E2.AE/YE!P1K!

-3! 9VE!-Y\G.F.0.P/*!GFE*!-/A!A.F0J.IG0.P/!P1!EYF0-FQ*!YPY-./E*!;=7*!^E0-H./E*!H-J.[G-/-*!

-/A!HGFVJPPHF*!
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! e!

I3! 9VE!A.FX,-Q./W!-/A!A.F0J.IG0.P/!P1!G/JEW.F0EJEA!.,,EW-,!1.JE-JHF*!!

Y3! 6J3!5PHIF!XJP2.A./W!,-YEA!-,YPVP,.Y!IE2EJ-WEF!0P!H./PJF!T<4!VPHE!(G,Q!LDL`U!-/A!

FEd!ZPJ^EJF!-0!V.F!VPHEF!./!5-,.1PJ/.-*!0VE!83!)3!?.JW./!:F,-/AF! *!_,PJ.A-*!-/A!)-./0C

7-J0Vb,EHQ*!

A3! 6J3!5PHIF!5V.E1!P1! )0-11*!>J.F0./-!>VPJJ-H!TR>>SU! ./F0JGY0F!VEJ!F0-11!0P!JE0J.E2E!

AJGWF!FP!FVE!Y-/!XJP2.AE!0VEH!0P!6J3!5PHIF!1PJ!V.F!YP/FGHX0.P/*!

E3! 5VJ.F0.-/!5PHIF!AJGWW./W!-/A!FEdG-,,Q!-FF-G,0./W!-!ZPH-/"*!!

13! 6J3!5PHIF!AE0-.,./W!VPZ!VE!X,-//EA!0P!,E2EJ-WE!V.F!JE,-0.P/FV.X!Z.0V!7.FVPX!93$3!

(-^EF*!0P!FP10E/!0VE!.HX-Y0!P/!V.F!XGI,.Y!.H-WE!P1!5-FF.E!?E/0GJ-aF!,-ZFG.0*!

W3! 'G/W!6.-H.aF!YPGF./!-/A!PJ!-FF.F0-/0!FEdG-,,Q!-FF-G,0./W!6J3!(P/EF*!

V3! 4Y0PJ!5GI-!;PPA./W!(J3!FEdG-,,Q!V-J-FF./W!-/A!-FF-G,0./W!6J3!(P/EF*!!

.3! "-XXEJ#! T"&$459&$U! P/! 6J3! 5PHIF! Q-YV0! YP/FPJ0./W! Z.0V! G/AEJ-WEA! W.J,F*! FEd!

ZPJ^EJF*!-/A!

[3! "k7! )./WEJ $! T"&$459&$U! ./! 6J3! 5PHIF! <PF! 4/WE,EF! VPHE! YP/FPJ0./W! Z.0V!

G/AEJ-WEA!W.J,F!-/A!FEd!ZPJ^EJF3!

!

.0*-$.&(,&./,'$#D()%"'$/)()0//%$#D !

`D3!#/!PJ!-IPG0!)EX0EHIEJ!BL*!LDLL*!6J3!5PHIF!VE,A!-!ZJ.0EJF!-/A!XJPAGYEJF!Y-HX!-0!5V-,.YE!

"EYPJA./W!)0GA.P!-0!gMN!=.WV,-/A!42E*!<PF!4/WE,EF*!54!eDD`g3!!!

`B3!6J3!5PHIF*!V.F!FP/!(GF0./!5PHIF*!-/A!(GF0./fF!1J.E/A!;!ZEJE!XJEFE/0!-0!0V.F!Y-HX3!!!

`L3!7-FEA!P/!./1PJH-0.P/!-/A!IE,.E1*!6J3!;!.F!-!`DCQE-JCP,A!0-,,!41J.Y-/!4HEJ.Y-/!H-,E3!!!

``3!7-FEA!P/!./1PJH-0.P/!-/A!IE,.E1*!./!-AA.0.P/!0P!0VEFE!./A.2.AG-,F*!P0VEJ!HGF.Y.-/F!ZEJE!XJEFE/0!

-0!0VE!Y-HX3!!9V.F!ZJ.0EJ!V-F!FXP^E/!0P!FE2EJ-,!HGF.Y.-/F!ZVP!-00E/AEA!0VE!Y-HX3!!!!

`M3!#/E!E2E/./W!AGJ./W!0V.F!Y-HX*!6J3!5PHIF*!(3!5PHIF*!-/A!;!ZEJE!./!-!VE-0EA!YP/2EJF-0.P/3!!!

`N3!9V-0!YP/2EJF-0.P/!Z-F!HP2EA!PG0!P1!0VE!F0GA.P!-/A!./0P!-!JEF0JPPH!-A[-YE/0!0P!ZVEJE!6J3!

(P/EF!Z-F!F.00./W3!!!

!
! !"#$%!&'$()'!%*+,)!&$(#!%)-)'./!)0*/+1))%!+2!(#)!1.3#(!')4()5!61!7'8!9+06%!$4!(#)!:8;8!<$'=$4!>%/.45%!.45!;.$4(?
@.'(#A/)01!&#+!*)'%+4.//1!&$(4)%%)5!B)2)45.4(!C#+''.0!$4%('D3(!#)'!%(.22E!@')45.4!F.D/E!G'.4,$)!;.4()//. E!.45!7+1!
@.D4!%*$,)!6+((/)%!+2!3#.0*.=4)!&$(#!)3%(.%18!!:*+4!$42+'0.($+4!.45!6)/$)2E!(#$%!+33D'')5!(#)!5.1!+2!(#)!B)3)06)'!
HIE!JKJJ!L)&!M).'N%!O-)!*.'(18!
" !P!3+0*/.$4(!$%!2+'(#3+0$4=8!!
#!Q)!$%!.!F#$/.5)/*#$.!R.**)'!&#+!5.()5!L$3,$!7$4.S8!!
$!Q)! $%! .! T'.001! P&.'5! &$44$4=! RU@! %$4=)'! &#+! #.5! ('+D6/)! &$(#! /.&! )42+'3)0)4(! .2()'! .%%.D/($4=! .! @.S.4!
@$//$+4.$')8!!
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! BD!

`c3!6J3!(P/EF!Z-F!-XXJPd.H-0E,Q!L!1EE0!-Z-Q!1JPH!0VE!I-0VJPPH!ZVE/!WG/FVP0F!J-/W!PG03!!6J3!

(P/EF!JEY-,,F!VE-J./W!HG,0.X,E!WG/FVP0F3!!!

`O3!6J3!(P/EF!.HHEA.-0E,Q!ZE/0!./0P!-!F0-0E!P1!FVPY^!-/A!1E-JEA!0V-0!VE!ZPG,A!IE!FVP0!/Ed03!!6J3!

(P/EF!WE/G./E,Q!IE,.E2EA!0V-0!VE!ZPG,A!IE!FVP0!0VJPGWV!0VE!APPJ!AGE!0P!VPZ!Y,PFE!VE!Z-F3!!

`g3!410EJ!0VE!FVPP0./W!E/AEA*!-!YJPZA!W-0VEJEA!-JPG/A!0VE!JEF0JPPH3!!!

`e3!8XP/!./1PJH-0.P/!-/A!IE,.E1*!ZVE/!0VE!APPJ!1./-,,Q!PXE/EA*!6J3!5PHIF!-/A!(3!5PHIF!Ed.0EA3!!!

MD3!;!Z-F!,Q./W!P/!0VE!JEF0JPPH!1,PPJ!./!-!1E0-,!XPF.0.P/*!VP,A./W!V.F!F0PH-YV!-/A!I,EEA./W!PG0!P1!

V.F!0PJFP!-/A!,EWlV.X!-JE-3!!!

MB3!&2EJQP/E!F0PPA!-JPG/A!,PP^./W!GXP/!;3!!_JGF0J-0EA!IQ!0VE!,-Y^!P1!-.A!0P!;*!6J3!(P/EF!AJPXXEA!

E2EJQ0V./W*!J-/!0P!;*!-/A!.HHEA.-0E,Q!IEW-/!X,-Y./W!XJEFFGJE!P/!;fF!WG/FVP0!ZPG/A!0P!V.F!

0PJFP3!!!

ML3!4F!VE!Z-F!-XX,Q./W!XJEFFGJE!0P!V.F!0PJFP*!6J3!(P/EF!JE-,.iEA!0V-0!;!Z-F!WGFV./W!I,PPA!1JPH!

-/P0VEJ!-JE-!/E-J!V.F!,EWlV.X3!!!

M`3!=E!AEY.AEA!0P!,.10!;!-/A!X,-YEA!V.H!0P!F.0!P/!0VE!0P.,E03!!6J3!(P/EF!-F^EA!0VE!YJPZA!0P!Y-,,!0VE!

-HIG,-/YE3!!!

MM3!6J3!(P/EF!,.10EA!;!-/A!IJPGWV0!V.H!0P!0VE!-HIG,-/YE!-0!0VE!1JP/0!P1!0VE!F0GA.P3!!40!0V.F!0.HE*!

6J3!5PHIF!-/A!(GF0./!A.F-XXE-JEA!0P!-/P0VEJ!X-J0!P1!0VE!F0GA.P3!!!

MN3!6J3!5PHIF!W-2E!F0J.Y0!./F0JGY0.P/F!0P!./1PJH!0VE!XP,.YE!0V-0!VE!V-A!/P0V./W!0P!AP!Z.0V!0VE!

FVPP0./W3!!=E!-,FP!1PJYEA!6J3!(P/EF!0P!,.E!0P!0VE!XP,.YE!IQ!0E,,./W!0VEH!0V-0!;!Z-F!FVP0!F0-/A./W!

PG0F.AE!0VE!F0GA.P!IQ!-!AJ.2ECIQ!-FF-.,-/03!
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! BB!

!

!
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! BL!

Mc3!6J3! (P/EF! V-F! FE2EJ-,! YPJJPIPJ-0./W! Z.0/EFFEF! ZVP! FXP^E! Z.0V! 0V.F! ZJ.0EJ! -/P/QHPGF,Q!

IEY-GFE!0VEQ!1E-JEA!JE0-,.-0.P/!1JPH!6J3!5PHIF3!9VEQ!V-2E!-WJEEA!0P!FXE-^!XGI,.Y,Q!ZVE/!

FGIXPE/-EA3!!!

MO3!6J3!(P/EF!V-F!0VE!Y,P0V./W!VE!ZPJE!0V-0!A-Q!-/A!IE,.E2EF!.0!H-Q!F0.,,!V-2E!;fF!I,PPA!F0-./F!-/A!

$%4 3!!!

Mg3!9VE!1P,,PZ./W!-JE!FYJEE/FVP0F!P1!0VE!-10EJH-0V!P1!0VE!JEF0JPPH!ZVEJE!;!Z-F!FVP0!IQ!E.0VEJ!

6J3!5PHIF!PJ!(3!5PHIFK!

!

*M>4B9<>P(6M(>P4()P66>=7Q(6M(D(

Me3!8XP/!./1PJH-0.P/!-/A!IE,.E1*!.0!.F!Y,E-J!0V-0!;!Z-F!%#9!FVP0!PG0F.AE!P1!0VE!F0GA.P*!-F!6J3!

5PHIF!./F0JGY0EA!V.F!0E-H!0P!JEXPJ0!0P!,-Z!E/1PJYEHE/03!!

ND3!8XP/!./1PJH-0.P/!-/A!IE,.E1*!6J3!5PHIF!-/A!$E1E/A-/0aF!<"*!6"*!86;*!-/A!5")!XJP2.AEA!

XJ.2-0E!FEYGJ.0Q!1PJ!0VE!ZJ.0EJFa!Y-HX!-0!5V-,.YE3!!

NB3!9VE!)EYGJ.0Q!Z-F!XPJPGF!-/A!,-Y^,GF0EJ!-0!IEF03!
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! B`!

NL3!9VE!1-Y0!0V-0!E.0VEJ!6J3!5PHIF!-/A!(3!5PHIF!ZEJE!-,,PZEA!0P!E/0EJ!5")!Z.0V!WG/F*!-/A!0VPFE!

WG/F!ZEJE!/P0!YP/1.FY-0EA!IQ!FEYGJ.0Q!.F!-!Y,E-J!IJE-YV!P1!AG0Q!IQ!6J3!5PHIF*!$E1E/A-/0aF!

<"*!6"*!-/A!86;!0P!XJP0EY0!6J3!(P/EF!-/A!0VE!P0VEJ!-00E/AEEF!P1!0V.F!ZJ.0EJFa!Y-HX3!

N`3!4F!-!JEFG,0!P1!0V.F!FVPP0./W*!6J3!(P/EF!.F!FE2EJE,Q!0J-GH-0.iEA3!!6J3!(P/EF!/PZ!FG11EJF!1JPH!

+9)$*!FE2EJE!-/d.E0Q*!AEXJEFF.P/*!-/A!./FPH/.-3!!

NM3!9VE!1P,,PZ./W!.F!-/!.H-WE!P1!6J3!5PHIF!-!YPGX,E!P1!VPGJF!IE1PJE!;!.F!FVP0!./!0VE!JEF0JPPH!P1!

5V-,.YEK!

!

%P=O(:P6>6(6M(FBJ(.69NO(S<O(><T47(<>(.P<;=54(,456B8=7Q()>A8=6O(6A>O=84(6M()>A8=6(D((
P6ABO(N4M6B4(D(S<O(OP6>J(

!

.0*-$.&(,&./,'$#D()%"'$/)I(*#'('&+&#'*#%)()&*#(./FK)(*#'(@")%$#(
./FK)(,&G,&)&#%*%$L&()0*1#(0/--&2(

G,/L$'&(./#+-$.%$#D(*#'($#%&--&.%"*--2('$)0/#&)%(*../"#%)(
./#.&,#$#D(%0&()0//%$#D !

NN3!#/!PJ!-IPG0*!_EIJG-JQ!Lg*!LDLM*!5V-,.YE!FE/0!-/!:/F0-WJ-H!HEFF-WE!ZV.YV!-,,EWEF!0V-0!;!Z-F!

FVP0!-!RV-,1!-!I,PY^!-Z-Q!1JPH!5V-,.YE3S!
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! Bc!

cN3!6J3!5PHIF!-/A!(3!5PHIF!ZEJE!,PY-0EA!./!)0GA.P!;!-YJPFF!0VE!X-J^./W!,P0!1JPH!0VE!IG.,A./W!

ZVEJE!;!Z-F!FVP0!T/E-J!)0GA.P!4U3!!6J3!5PHIF!-/A!(3!5PHIF!V.A!PG0!./!"EYPJA./W!)0GA.P!;!

ZV.,E!0VE!XP,.YE!R./2EF0.W-0EA*S!-/A!ZEJE!0VE!1.JF0!0P!AEX-J0!-10EJ!0VE!P11.YEJF!,E10' 3!!!

!

FBJ(.69NO(GAN;=OP48(>P4(-6?4(,456B8O(.P<;=54(,456B8=7Q()>A8=6O(
*OO=Q7947>(-=O>J((FBJ(.69NO()><C48(=7()>A8=6(D((
%PB6AQP6A>(%P4('AB<>=67(6M(>P4(1B=>4BO(.<9:(

(

cc3!8XP/! ./1PJH-0.P/! -/A! IE,.E1*! -10EJ! IE./W! FVP0! ./! 0VE! 0PJFP! -/A! V.Xl,EW*! ;! Z-F! XVQF.Y-,,Q!

./Y-X-I,E!P1!Z-,^./W]! 0VEJE1PJE*!0VE! /P0.P/! 0V-0!VE!Z-F!FVP0!FE2EJ-,! I,PY^F! -Z-Q!T)V-Z/!

=P,,EQU*!V-,1!-!I,PY^!-Z-Q!T5")U*!PJ!-F!VE!F0EXXEA!PG0F.AE!P1!0VE!F0GA.P!.F!.HX,-GF.I,E3!!

cO3!:1!;!YPG,A!AP!-F!HGYV!Z-,^./W!-F!)V-Z/!=P,,EQ!-/A!5")!Y,-.H*!0VE/!6J3!(P/EF!ZPG,A!/P0!

V-2E!IEE/!JE\G.JEA!0P!XVQF.Y-,,Q!X.Y^!V.H!GX!P11!0VE!JEF0JPPH!1,PPJ!-/A!Z-,^!V.H!0VJPGWV!0VE!

H-iE!0V-0!.F!5")!1PJ!V.H!0P!JEYE.2E!Y-JE!1JPH!0VE!-HIG,-/YE3!!!

!
' !"#$%!GP9"!&$//!6)!0.5)!3'1%(./!3/).'!$4!5$%3+-)'18!!
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! BO!

cg3!4F!P1!0VE!A-0E!P1!0V.F!1.,./W*!/E.0VEJ!0VE!<PF!4/WE,EF!+P,.YE!$EX-J0HE/0!/PJ!0VE!<PF!4/WE,EF!

_.JE!$EX-J0HE/0!V-F!JE,E-FEA!-/Q!P11.Y.-,!JEXPJ0F!FGJJPG/A./W!0V.F!FVPP0./W3!9VEJE!V-F!IEE/!

/P!IPAQ!Y-HEJ-!1PP0-WE!PJ!eBB!Y-,,!JEYPJA./W3!@V-0!.F!E2E/!HPJE!A.F0GJI./W!.F!0V-0!0VEJE!V-F!

IEE/!/P!Y.0./W!P1!;3!

-3! 9VE!<4+$!V-F!P/,Q!JE,E-FEA!-!2-WGE,Q!ZJ.00E/!o%EZF!"E,E-FEo!A-0EA!)EX0EHIEJ!BL*!

LDLL3!

ce3!9VE!G/1PJ0G/-0E!FVPP0./W!P1!;*!0VE!G/EdX,-./EA!A.F-XXE-J-/YE!P1!;*!0VE!,-Y^!P1!A.FY,PFGJEF!

IQ!0VE!<4+$!-/A!<4_$*!-/A!0VE!./YPVEJE/0!/-0GJE!P1!)V-Z/!=P,,EQ!-/A!5V-,.YE!"EYPJA./W!

)0GA.PFf!-YYPG/0!P1!0VE!FVPP0./W!J-.FEF!HPJE!\GEF0.P/F!0V-/!-/FZEJF!XP./0!0P!1PG,!X,-Q*!-/A!-/!

-XX-JE/0!9<OO=?4(56?4BA:3!!

!

%0&('&*+&#$#D()$-&#.&(+,/F(%0&(*%%&#'&&)(/+(%0&(.,)()0//%$#D(
)%&F)(+,/F("#'&,)%*#'*K-&(+&*,(%0*%(%0&(*%%&#'&&)(1/"-'(K&(

)"&'(K2(F,J(./FK)(+/,(L$/-*%$#D(*((
#/# U'$).-/)",&(*D,&&F&#%(

OD3!8XP/!./1PJH-0.P/!-/A!IE,.E1*!-!1EZ!A-QF!IE1PJE!0VE!)EX0EHIEJ!BL*!LDLL*!FVPP0./W!./F.AE!P1!

5V-,.YE!"EYPJA./W!)0GA.P*!6J3!5PHIF!JE\G.JEA!-,,!-00E/AEEF!P1!0VE!5")!FVPP0./W!0P!F.W/!-!

%P/CA.FY,PFGJE!4WJEEHE/03!!!

OB3!6J3!(P/EF!A.A!/P0!F.W/!0VE!-WJEEHE/03!

OL3!4!YPXQ!P1!0VE!/P/CA.FY,PFGJE!-WJEEHE/0( !0V-0!-!Z.0/EFF!ZVP!V-F!-F^EA!0P!JEH-./!-/P/QHPGF!

XJP2.AEA!0V.F!ZJ.0EJ!.F!-00-YVEA3!!T*>><5P947>(*U3!

!

F,J(@/#&)(1*)()&H"*--2(0*,*))&'I( *#'( *))*"-%&'(K2(F,J(./FK)(

O`3!9VJPGWVPG0!V.F!0.HE!,.2./W!Z.0V!6J3!5PHIF*!6J3!(P/EF!Z-F!0VE!2.Y0.H!P1!YP/F0-/0!G/FP,.Y.0EA!

-/A!G/-G0VPJ.iEA!WJPX./W!-/A!0PGYV./W!P1!V.F!-/GF!IQ!6J3!5PHIF3!!!

OM3!9VEFE!E2E/0F!PYYGJJEA!./!<4*!%'*!_<*!)-./0C7-J0Vb,EHQ*!-/A!0VE!8/.0EA!)0-0EF!?.JW./!:F,-/AF3!!!

ON3!:/!-AA.0.P/!0P!0VE!G/FP,.Y.0EA!-/A!G/-G0VPJ.iEA!0PGYV./W*!6J3!(P/EF!Z-F!1PJYEA!IQ!6J3!5PHIF!

0P!ZPJ^!./!6J3!5PHIFf!I-0VJPPH!-F!6J3!5PHIF!Z-,^EA!-JPG/A!/-^EA!-/A!FVPZEJEA!./!-!Y,E-J!

W,-FF!E/Y,PFGJE3!!!

!
( !:42+'(D4.()/1!2+'!(#)!.(()45))%!+2!(#)!&'$()'%N!3.0*E!(#)1!.')!D4.&.')!(#.(! LBPN%!.')!4+4?6$45$4=!&#)4!$(!3+0)%!
(+!')*+'($4=!!"#$#%&'(&!)#*#)+!%D3#!.%!.!%#++($4=E!%)\!('.22$3,$4=E!.45!(#)!5$%('$6D($+4!.45!D%)!+2!$//)=./!5'D=%!.45!
=D4%8!!
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! Bg!

Oc3!4F!-!VE0EJPFEdG-,!5VJ.F0.-/!H-/*!6J3!(P/EF!Z-F!G/YPH1PJ0-I,E!Z.0V!6J3!5PHIFf!-A2-/YEF!

-/A!EdXJEFFEA!V.F!A.FYPH1PJ0!0P!6J3!5PHIFf!5V.E1!P1!)0-11*!$E1E/A-/0!>J.F0./-!>VPJJ-H3!!!

OO3!>>!JEFXP/AEA!0P!6J3!(P/EF!YPHX,-./0!Z.0V*!oQPG!^/PZ*!)E-/!Z.,,!IE!)E-/3S!!!

Og3!>>! -,FP! -00EHX0EA! 0P! APZ/X,-Q! 6J3! 5PHIF! WJPX./W! P1! 6J3! (P/EFfF! -/GF! -/A! WE/.0-,F! -F!

1J.E/A,Q!VPJFEX,-Q*!F0-0./W!0V-0!0VPFE!-Y0F!ZEJE!6J3!5PHIFfF!Z-Q!P1!oFVPZ./W!0V-0!VE!,.^EF!QPG!

m6J3!(P/EFn3S!!!

Oe3!$EFX.0E!0VEFE!-FFGJ-/YEF*!P/!FE2EJ-,!PYY-F.P/F*!ZVE/!6J3!5PHIF!IEW-/!0P!G/AJEFF!-/A!Z-,^!

-JPG/A!V.F!VPGFE!/-^EA*!>>!ZPG,A!F-Q*!o#^-Q*!:!-H!,E-2./W!/PZ*o!-/A!FVE!ZPG,A!A.F-XXE-J3!

>>fF!VQXPYJ.FQ!.F!IJE-0V0-^./W!-0!IEF0!PJ!E/-I,./W!-0!ZPJF03!!!

gD3!6J3!(P/EF!IE,.E2EF!0V-0!>>!-.AEA!-/A!-IE00EA!6J3!5PHIFf!FEdG-,!-FF-G,0!-/A!Z-F!ZPJ^./W!

Z.0V!6J3!5PHIF!0P!WJPPH!V.H!./0P!-YYEX0./W!-!VPHPFEdG-,!JE,-0.P/FV.X3!!!

gB3!9VJPGWV!0VEFE!FEdG-,,Q!AE2.-/0!-Y0F*!P/E!ZPG,A!F-Q!6J3!5PHIF!V-F!-!X-00EJ/!-/A!XJ-Y0.YE!P1!

E/W-W./W!./!FGYV!/E1-J.PGF!-Y0.2.0Q3!9V.F!P/WP./W!YP/AGY0!FVPZF!0V-0!6J3!5PHIF!Y-//P0!IE!

JEV-I.,.0-0EA3!!

!

F,J(./FK)(*%%&FG%&'(%/(D,//F(F,J(@/#&)($#%/(&#D*D$#D($#(D*2()&H(

gL3!6J3!5PHIF!^/EZ!6J3!(P/EF!,PP^EA!GX!0P!-/A!.AP,.iEA!HGF.Y!+JPAGYEJ!)0E2E/!4-JP/!(PJA-/!

To)0E2.E!(oU3!

g`3!7-FEA!P/!./1PJH-0.P/!-/A!IE,.E1*!)0E2.E!(!.F!-/!4HEJ.Y-/!$(*!JEYPJA!XJPAGYEJ*!-/A!0E,E2.F.P/!

XEJFP/-,.0Q3!!!

gM3!7-FEA!P/!./1PJH-0.P/!-/A!IE,.E1*!)0E2.E!(!Z-F!X-J0!P1!0VE!7-A!7PQ!"EYPJAF!XJPAGY0.P/!0E-H*!

0VE!=.0HE/3!!

gN3!8XP/!./1PJH-0.P/!-/A!IE,.E1*!./!BeeO*!)0E2.E!(!ZP/!-!;J-HHQ!4Z-JA!1PJ!V.F!ZPJ^!P/!+G11!

$-AAQfF!AEIG0!-,IGH3!

gc3!8XP/!./1PJH-0.P/!-/A!IE,.E1*!0VJPGWVPG0!0VE!,-0E!BeeDF*!)0E2.E!(!XJPAGYEA!1PJ!FE2EJ-,!-J0.F0F*!

./Y,GA./W!6-J.-V!5-JEQ*!9E2./!5-HXIE,,*!9VE!%P0PJ.PGF!73:3;3*!BBL*! (PAEY.*!_-.0V!&2-/F*!

(-QCp*!-/A!&2E3!

gO3!7-FEA!P/!./1PJH-0.P/!-/A!IE,.E1*!)0E2.E!(!Z-F!P/E!P1!0VE!XJPAGYEJF!P1!0VE!<P2E!4,IGH3!!

gg3!4YYPJA./W!0P!6J3!(P/EF*!6J3!5PHIF!GFEA!-YYEFF!0P!)0E2.E!(!-/A!V.F!^/PZ,EAWE!P1!6J3!(P/EFf!

-AH.J-0.P/!P1!)0E2.E!(!0P!WJPPH!-/A!E/0.YE!6J3!(P/EF!0P!E/W-WE!./!VPHPFEdG-,!-Y0F3!!
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! Be!

ge3!6J3!5PHIF!ZE/0!FP!1-J!-F!0P!FV-JE!-!2.AEP!P1!ZVP!VE!Y,-.HF!Z-F!)0E2.E!() !-/-,,Q!XE/E0J-0./W!

-!5-GY-F.-/!H-,E!Z.0VPG0!-!YP/APH3!!6J3!(P/EF!IE,.E2EF!0V-0!6J3!5PHIF!FVPZEA!V.H!0V.F!-/A!

-00J.IG0EA! .0! 0P! V.F! .AP,! )0E2.E! (3! 0P! E-FE! 6J3! (P/EFa! -/d.E0Q! YP/YEJ/./W! VPHPFEdG-,.0Q3!!

4YYPJA./W!0P!6J3!(P/EF*!6J3!5PHIF!F-.A*!R0V.F!.F!-!/PJH-,!XJ-Y0.YE!./!0VE!HGF.Y!./AGF0JQ*!,PP^!

E2E/!)0E2.E!(!* !.F!AP./W!.03S!

eD3!4YYPJA./W! 0P! 6J3! (P/EF*! 6J3! 5PHIF! ./1PJHEA! 6J3! (P/EF! 0V-0! VE! V-A! E/W-WEA! ./! FEdG-,!

./0EJYPGJFE!Z.0V!J-XXEJ!! !T"&$459&$U*!"k7!F./WEJ!" !T"&$459&$U*!-/A!)0E2.E!(3!!

eB3!4YYPJA./W!0P!6J3!(P/EF*!6J3!5PHIF!XJPH.FEA!0P!H-^E!FGJE!0V-0!6J3!(P/EF!Z./F!XJPAGYEJ!P1!

0VE!QE-J!-0!0VE!;J-HHQF!.1!VE!E/W-WEA!./!VPHPFEdG-,!-Y0F3!!

!

%0*#3)D$L$#D(V!VVI(F,J(@/#&)($)()&H"*--2(*))*"-%&'(K2((
2"#D(F$*F$W)(./")$#(

eL3!#/!9V-/^FW.2./W!$-Q*!LDLL*!6J3!(P/EF!Z-F!./!6J3!5PHIFf!VPGFE!./!6.-H.*!_,PJ.A-3!!!'G/W!

6.-H.!-/A!VEJ!1EH-,E!YPGF./!T(-/E!$PE!BU!ZEJE!-,FP!XJEFE/03!!!

e`3!4YYPJA./W!0P!6J3!(P/EF*!6J3!5PHIF!Z-F!./0Pd.Y-0EA!-/A!P11EJEA!YPY-./E!0P!6J3!(P/EF3!!6J3!

(P/EF!JE[EY0EA!V.H!-/A!XJPYEEAEA!0P!Z-,^!0P!0VE!JEF0JPPH3!!!

eM3!@V.,E!GF./W!0VE!JEF0JPPH*!'G/W!6.-H.fF!YPGF./!IGJF0!./0P!0VE!I-0VJPPH!-/A!IEW-/!WJPX./W!

6J3!(P/EF3!!6J3!(P/EF!IE,.E2EF!0V-0!6J3!5PHIF!FE/0!VEJ!./!0VEJE!0P!FEdG-,,Q!-FF-G,0!6J3!(P/EF3!

eN3!4YYPJA./W!0P!6J3!(P/EF*!-F!FVE!E/0EJEA!0VE!I-0VJPPH*!FVE!AJPXXEA!0P!VEJ!^/EEF!-/A!IEW-/!

XEJ1PJH./W!PJ-,!FEd!P/!6J3!(P/EFf!EdXPFEA!XE/.F3!!6J3!(P/EF!XGFVEA!VEJ!-Z-Q!-/A!Ed.0EA!0VE!

I-0VJPPH3!!!

ec3!4YYPJA./W! 0P! 6J3! (P/EF*! 'G/W! 6.-H.fF! YPGF./! A.A! /P0! -YYEX0! 6J3! (P/EF! JE[EY0.P/*! -F! FVE!

XJPYEEAEA!0P!1P,,PZ!6J3!(P/EF!PG0!P1!0VE!I-0VJPPH3!!!

eO3!)VE!F0-J0EA!G/AJEFF./W!-/A!-00EHX0EA!0P!F0J-AA,E!V.H!-/A!V-2E!FEd!Z.0V!V.H!./!0VE!XJEFE/YE!

P1!6J3!5PHIF!-/A!V.F!F0-113!!!

eg3!$EFX.0E!0VE!,-Y^!P1!-FF.F0-/YE!1JPH!6J3!5PHIF!-/A!V.F!F0-11*!6J3!(P/EF!XGFVEA!VEJ!P113!!9VE!

1P,,PZ./W!-JE!.H-WEF!1JPH!-!2.AEP!# !P1!'G/W!6.-H.*!VEJ!YPGF./*!6J3!(P/EF*!-/A!6J3!5PHIFK!

!
) !"#$%!&'$()'!$%!$4!*+%%)%%$+4!+2!(#)!-$5)+!.45!&$//!*'+-$5)!.!3+*1!(+!(#)!3+D'(8!
!* !:*+4!$42+'0.($+4!.45!6)/$)2E!;()-$)!]!5)4$)%!(#.(!#)!$%!(#)!*)'%+4!$4!(#)!-$5)+8!!P!0./)!*+'4!%(.'!3/.$0)5!(#.(!#)!
&.%!(#)!6/.3,!0./)!$4!(#)!-$5)+8!!7'8!]+4)%!%(.45%!61!#$%!*+%$($+4!(#.(!7'8!9+06%!*'+-$5)5!#$0!&$(#!(#)!-$5)+!.45!
$5)4($2$)5!(#)!$45$-$5D./!$4!(#)!-$5)+!.%!;()-$)!]8!
!! !Q)!$%!.!F#$/.5)/*#$.!R.**)'!&#+!5.()5!L$3,$!7$4.S8!
!" !Q)!*)'2+'0)5!.(!(#)!;D*)'6+&/!.45!#.5!.!%D33)%%2D/!<)=.%!')%$5)4318!!
!# !"#$%!&'$()'!$%!$4!*+%%)%%$+4!+2!(#)!-$5)+!.45!&$//!*'+-$5)!.!3+*1!(+!(#)!3+D'(8!
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! LD!

!
FBJ(@674O(<78(FBJ(.69NO(67(%P<7TOQ=?=7Q('<C(B=QP>(N4M6B4(FBJ(.69NO(=7?=>4O(FBJ(@674O(

=7>6(>P4(B4O>B669(<78(<>>49:>48(>6(M6B54(P=9(>6(><T4(565<=743!

!
2A7Q(F=<9=I(<78(@<74('64(X(SP6(O4YA<;;C(<OO<A;>48(FBJ(@674O(67((

%P<7TOQ=?=7Q('<C(V!VV(
!

%,*++$.3$#D(*#'(L$.%$F)W(G,/%&.%$/#(*.% !

ee3!4YYPJA./W!0P!6J3! (P/EF*!VE!Z-F!0J-/FXPJ0EA!1JPH!5-,.1PJ/.-!0P!%EZ!'PJ^*!_,PJ.A-*! )-./0C

7-J0Vb,EHQ*!-/A!0VE!8/.0EA!)0-0EF!?.JW./!:F,-/AF!0VJPGWVPG0!V.F!0.HE!Z.0V!6J3!5PHIF3!!!

BDD3! 4YYPJA./W!0P!6J3!(P/EF*!AGJ./W!0V.F!0.HE*!6J3!(P/EF!Z-F!1PJYEA!0P!FP,.Y.0!FEd!ZPJ^EJF!-/A!

XEJ1PJH!FEd!-Y0F!0P!0VE!X,E-FGJE!P1!6J3!5PHIF3!!!

BDB3! #/!PJ!-IPG0!_EIJG-JQ!M*!LDL`*!6J3!5PHIF!1PJYEA!6J3!(P/EF!0P!IJ./W!XJPF0.0G0EF!-/A!FEd!

ZPJ^EJF!I-Y^!0P!V.F!VPHE!./!6.-H.*!_,PJ.A-3!!!
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! LL!

!

)4Y(16BT4BO($7(FBJ(@674O(K48(%P4(F6B7=7Q(*M>4B(K4=7Q('BAQQ48((

BD`3! 4YYPJA./W!0P!6J3!(P/EF*!P/!-/P0VEJ!PYY-F.P/!./!6.-H.*!_,PJ.A-*!P/!9V-/^FW.2./W!/.WV0!P1!

LDLL*!6J3!5PHIF!-F^EA!6J3!(P/EF!-/A!$E_PJJEF0!9-Q,PJ!0P!E/0EJ!0VE!F0GA.P!I-0VJPPH3!!!

BDM3! 4YYPJA./W!0P!6J3!(P/EF*!VE!-F^EA!0VEH!1PJ!-!VG/AJEACAP,,-J!I.,,!IEY-GFE!VE!Z-/0EA!0VEH!

0P!AP!YPY-./E!Z.0V!V.H3!!!

BDN3! 6J3! (P/EF! Z-F! FY-JEA*! IG0! ,GY^.,Q*! VE! A.A/a0! V-2E! -! VG/AJEACAP,,-J! I.,,*! FP! 6J3! 5PHIF!

Z-.0EA!-!,.00,E!,-0EJ!0P!AP!YP^E!Z.0V!'G/W!6.-H.3!!!

BDc3! 4YYPJA./W!0P!6J3!(P/EF*!,-0EJ!0V-0!E2E/./W*!6J3!5PHIF!JE\G.JEA!6J3!(P/EF!0P!FP,.Y.0!FEd!

ZPJ^EJF!1JPH!7PPIQ!9J-X!P/!0VE!".2EJ*!,PY-0EA!-0!`cBN!%@!)!".2EJ!$J*!6.-H.*!_<!``BML3!!

6J3! (P/EF!A.A!FP*! -/A!6J3!5PHIF!1PJYEA!V.H!0P!E/W-WE!./!G/FP,.Y.0EA!FEd!-Y0F!Z.0V!0VEFE!

ZPJ^EJF3!!
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! L`!

!

K66NC(%B<:(67(>P4(,=?4B(

BDO3! 4YYPJA./W!0P!6J3!(P/EF*!-F!X-J0!P1!6J3!(P/EFf!FEd!ZPJ^EJ!JEYJG.0HE/0!0PP,F*!6J3!5PHIF!

XJP2.AEA!6J3!(P/EF!Z.0V!-/!EdY,GF.2E!7-A!7PQ!I-FEI-,,!Y-X3!!9VEQ!JE\G.JEA!V.H!0P!ZE-J!.0!0P!

7PPIQ!9J-X!P/!0VE!".2EJ!-F!-!F.W/-,!0P!-/Q!FEd!ZPJ^EJ!VE!-XXJP-YVEA!0V-0!6J3!5PHIF!Z-F!./!

0PZ/!-/A!V-A!FE/0!6J3!(P/EF!0P!JEYJG.0!0VEH3!!!

BDg3! 4YYPJA./W!0P!6J3!(P/EF*!6J3!(P/EF!V-A!/P!AEF.JE!0P!2.F.0!7PPIQ!9J-X!P/!0VE!".2EJ3!!6J3!

(P/EF!V-A!/P!AEF.JE!0P!FP,.Y.0!FEd!ZPJ^EJF!1JPH!7PPIQ!9J-X!P/!0VE!".2EJ3!!6J3!5PHIF!GFEA!

V.F!XPZEJ!-/A!./1,GE/YE!0P!./0.H.A-0E!-/A!1PJYE!6J3!(P/EF!./0P!FP,.Y.0./W!FEd!ZPJ^EJF!1JPH!

7PPIQ!9J-X! P/! 0VE! ".2EJ3! !4F! AE0-.,EA! IE,PZ*! 6J3! 5PHIF! GFEA! H-/Q! 0-Y0.YF! 0P! H-./0-./!

APH./.P/!-/A!YP/0JP,!P2EJ!6J3!(P/EF3!

BDe3! 4YYPJA./W!0P!6J3!(P/EF*!0VEFE!ZPJ^EJF!ZEJE!-YYGF0PHEA!0P!FEJ2.Y./W!6J3!5PHIF!-/A!ZPG,A!

^/PZ!VE!Z-F!./!0PZ/!IQ!0VE!F.WV0!P1!0VE!7-A!7PQF!I-FEI-,,!Y-X3!

BBD3! 9VE!1P,,PZ./W!-JE!:/F0-WJ-H!+JP1.,EF!P1!0ZP!P1!0VE!FEd!ZPJ^EJF!0V-0!6J3!5PHIF!JE\G.JEA!

6J3!(P/EF!0P!FP,.Y.0!-/A!V-2E!FEd!Z.0V!-0!V.F!VPHE!./!6.-H.*!_,PJ.A-K!
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! LN!

=E!P11EJEA!V.H!rLND*DDD3DD!0P!XGJYV-FE!-,,!0VE!./F0JGHE/0F!VE!Z-/0EA3!!=E!XJPH.FEA!V.H!

PZ/EJFV.X!P1!V.F!rLD*DDD*DDD!XJPXEJ0Q*!B!)0-J!:F,-/A*!./!6.-H.*!_,PJ.A-3!!=E!XJPH.FEA!-YYEFF!

0P!JEYPJA!,-IE,!EdEYG0.2EF3!

BBN3! 4YYPJA./W!0P!6J3!(P/EF*!6J3!5PHIF!ZPG,A!P10E/!FZ.0YV!GX!V.F!-XXJP-YV3!!=E!ZPG,A!WP!

1JPH!XJPH.F./W!6J3!(P/EF!0VE!ZPJ,A!0P!0VJE-0E/./W!6J3!(P/EF!Z.0V!XVQF.Y-,!V-JH3!!6J3!5PHIF!

0VJE-0E/EA!0P!E-0!6J3!(P/EFf!1-YE!-/A!./1PJHEA!6J3!(P/EF!0V-0!VE!Z-F!Z.,,./W!0P!^.,,!V.F!HP0VEJ*!

(-/.YE!5PHIF*!.1!VE!HGF0!WE0!ZV-0!VE!Z-/0EA!FP!VE!ZPG,A/f0!0V./^!0Z.YE!-IPG0!V-JH./W!6J3!

(P/EF3!!:/!,.WV0!P1!6J3!5PHIFf!AE0-.,EA!V.F0PJQ!P1!YPHH.00./W!2.P,E/0!YJ.HEF*!+,-./0.11F!1E-J!P1!

6J3!5PHIF!.F!JE-FP/-I,E3!

!
F,J(@/#&)(0*)(G&,)/#*--2(1$%#&))&'(F,J(./FK)(*#'(@J(./FK)(

)/-$.$%I(',"D(*#'(&#D*D&($#($--$.$%()&H(*.%)((
BBc3! #/!PJ!-IPG0!(G,Q!L*!LDL`*!6J3!5PHIF!VE,A!-!o,.F0E/./W!X-J0Qo!-0!V.F!VPHE!./!5-,.1PJ/.-3!!!

BBO3! 4YYPJA./W!0P!6J3!(P/EF*!XJEFE/0!-0!0V.F!X-J0Q!ZEJE!-/!"k7!-J0.F0!!T"&$459&$U*!(3!5PHIF*!

FEd!ZPJ^EJF*!-/A!FPHE!G/AEJ-WEA!W.J,F3!!!

BBg3! 4YYPJA./W!0P!6J3!(P/EF*!0VE!E2E/0!IEW-/!-0!O!XH3!!6J3!5PHIF!JE\GEF0EA!1EH-,E!FEd!ZPJ^EJF!

-/A!JE\G.JEA!6J3!(P/EF!0P!FP,.Y.0!0VEH3!!4/!VPGJ!,-0EJ*!FE2EJ-,!FEd!ZPJ^EJF!-XXE-JEA3!!!

BBe3! 4YYPJA./W!0P!6J3!(P/EF*!./!-AA.0.P/!0P!FEd!ZPJ^EJF*!0VEJE!ZEJE!-0!,E-F0!1.2E!ZPHE/!./!0VE!

YJPZA!ZVP!ZEJE!G/AEJ!0VE!-WE!P1!F.d0EE/3!!!

BLD3! 4YYPJA./W!0P!6J3!(P/EF*!6J3!5PHIF!1PJYEA!-,,!0VE!ZPHE/!0P!AJ./^!,-YEA!$E<EP/!,.\GPJ3!!

8XP/!./1PJH-0.P/!-/A!IE,.E1*!6J3!5PHIF!,-YEA!0VE!,.\GPJ!Z.0V!EYF0-FQ3!!

BLB3! 4YYPJA./W! 0P! 6J3! (P/EF*! 6J3! 5PHIF! A.A! /P0! YVEY^! 0VE! .AE/0.1.Y-0.P/! P1! -/Q! P1! 0VEFE!

G/AEJ-WE!W.J,F3!!!

BLL3! 4YYPJA./W! 0P! 6J3! (P/EF*! 0VE! XJEFE/YE! P1! 0VEFE! G/AEJ-WE! ZPHE/! H-AE! V.H! 2EJQ!

G/YPH1PJ0-I,E!$ 3!!=E!-00EHX0EA!0P!,E-2E*!-/A!6J3!5PHIF!1PJYEA!V.H!0P!F0-Q3!!!

BL`3! 4YYPJA./W!0P!6J3!(P/EF*!6J3!5PHIF!ZE/0!FP!1-J!-F!0P!0-^E!6J3!(P/EFf!Y-J!^EQF!0P!XJE2E/0!

V.H!1JPH!,E-2./W3!!!

BLM3! 410EJ!IE./W!1PJYEA!0P!AJ./^!,-YEA!$E<EP/!FVP0F*!6J3!(P/EF!IEW-/!1EE,./W!,.WV0VE-AEA!-/A!

JEY-,,F!X-FF./W!PG0!-/A!Z-^./W!GX!-0!M!-H!0VE!1P,,PZ./W!HPJ/./W!/-^EA!Z.0V!-!FEd!ZPJ^EJ!

F,EEX./W!/Ed0!0P!V.H3!!

!
!$ !F/.$4($22!]+4)%!$%!$4!*+%%)%%$+4!+2!(#)!-$5)+!.45!&$//!*'+-$5)!.!3+*1!(+!(#)!3+D'(8!
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! Lc!

!

F,J(./FK)(*%%&FG%)(%/(G*))(/++(F,J(@/#&)(%/(."K*(D//'$#D(@,J(

BLN3! 6J3!(P/EF!IE,.E2EF!6J3!5PHIF!Z-F!WJPPH./W!V.H!0P!X-FF!V.H!P11!0P!V.F!1J.E/AF3!

BLc3! 9V.F!1E-J! IEY-HE!-!JE-,.0Q!ZVE/!6J3!5PHIF! ./0JPAGYEA!6J3!(P/EF!0P!5GI-! ;PPA./W!(J3!

ZV.,E!0VEQ!ZEJE!P/!6J3!5PHIFa!Q-YV03!!!

BLO3! 4YYPJA./W!0P!6J3!(P/EF*!AGJ./W!0VE!./0JPAGY0.P/*!6J3!5PHIF!FGWWEF0EA!0V-0!5GI-!RWE0!0P!

^/PZS!6J3!(P/EF!IE00EJ3!!=E!0VE/!,E10!0VEH!-,P/E!./!-!H-^EFV.10!F0GA.P!P/!0VE!Q-YV0!%3!!!

!

FBJ(.69NO(<78(.AN<(D668=7Q(@BJ(F6947>O(K4M6B4(FBJ(@674O(=O(*OO<A;>48(

(
BLg3! 4F!E2.AE/YEA!IQ!-!2.AEP*!P1!ZV.YV!FYJEE/FVP0F!-JE!EHIEAAEA!IE,PZ*!5GI-! ;PPA./W!(J3!

IEW-/!0PGYV./W*!WJPX./W*!-/A!1P/A,./W!6J3!(P/EFa!,EWF*!V.F!GXXEJ!.//EJ!0V.WVF!/E-J!V.F!WJP./*!

0VE!FH-,,!P1!V.F!I-Y^!/E-J!V.F!IG00PY^F*!-/A!V.F!FVPG,AEJF3!!!

BLe3! 4YYPJA./W!0P!6J3!(P/EF*!VE!Z-F!Ed0JEHE,Q!G/YPH1PJ0-I,E!-/A!XJPYEEAEA!0P!,E-/!-Z-Q!1JPH!

6J3!;PPA./W!(J3!!!

!
!%!"#$%!&'$()'!#.%!%*+,)4!(+!.4!)1)&$(4)%%!&#+!&.%!.!2+'0)'!)0*/+1))!+2!(#)!1.3#(!&#+!3+42$'0)5!(#$%8!!
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! LO!

B`D3! =E!JE[EY0EA!V.F!-A2-/YEF!-/A!6J3!;PPA./W!(J3!A.A!/P0!F0PX!G/0.,!6J3!(P/EF!1PJY.I,Q!XGFVEA!

V.H!-Z-Q3!!9VE!1P,,PZ./W!.F!-!FYJEE/FVP0!&!P1!0VE!E/YPG/0EJ!Z.0V!5GI-!;PPA./W!(J3K!

!

.AN<(D668=7Q(@B!" J(+6B5=N;C(%6A5P=7Q(FBJ(@674O(67(FBJ(.69NO(C<5P>(

(
%0&(-/L&(*-K"F !

B`B3! 9VJPGWVPG0! V.F! 0.HE! Z.0V! 6J3! 5PHIF*! 6J3! (P/EF! Z-F! G/AEJ! -/! .HX,.EA! ZPJ^C1PJCV.JE!

-WJEEHE/03!!!

B`L3! 4YYPJA./W!0P!6J3!(P/EF*!VE!Z-F!/P0!YPHXE/F-0EA!1PJ!V.F!0.HE!,.2./W!Z.0V!6J3!5PHIF!PJ!1PJ!

0VE!FP/WF!VE!XJPAGYEA3!!!

B``3! 4YYPJA./W!0P!6J3!(P/EF*!VE!Z-F!JEYJG.0EA!IQ!+B<7T=4()<7>4;;<!0P!ZPJ^!P/!0VE!<P2E!4,IGH3!!

6J3!(P/EF!./1PJHEA!6J3!)-/0E,,-!0V-0!VE!JE\G.JEA!0VE!1P,,PZ./W!0P!ZPJ^!P/!0VE!<P2E!4,IGHK!

-3! rLD*DDD3DD!XEJ!FP/W*!

I3! _PGJ!JPQ-,0Q!XP./0F*!

Y3! 5JEA.0!-F!XJPAGYEJ!-/A!YJEA.0EA!1PJ!E-YV!./F0JGHE/0!6J3!(P/EF!X,-QEA*!-/A!

A3! 6J3!(P/EF!HGF0!JE0-./!V.F!XGI,.FV./W!J.WV0F3!

B`M3! 4YYPJA./W!0P!6J3!(P/EF*!0VEQ!-WJEEA!0P!0VE!0EJHF!AE0-.,EA!-IP2E!-10EJ!HEE0./W!Z.0V!_J-/^.E!

)-/0E,,-3!!6J3!(P/EF!HE0!Z.0V!$E1E/A-/0!5PHIF*!ZVP!1GJ0VEJ!JE.0EJ-0EA!-/A!WG-J-/0EEA!0V-0!

0VE!-IP2EHE/0.P/EA!0EJHF!ZEJE!-YYEX0EA3!!4F!-!JEFG,0*!6J3!(P/EF!IEW-/!ZPJ^./W!P/!0VE!-,IGH3!

!
!&!"#$%!&'$()'!$%!$4!*+%%)%%$+4!+2!(#)!-$5)+!.45!&$//!*'+-$5)!.!3+*1!(+!(#)!3+D'(8!
!' !7'8!T++5$4=!]'8!#.%!.!%(+'$)5!#$%(+'1!+2!%)\D.//1!.%%.D/($4=!.45!2+'3$6/1!(+D3#$4=!$45$-$5D./%!.=.$4%(!(#)$'!&)//8!
#((*%XYY&&&8D%.(+5.183+0Y%(+'1Y)4()'(.$40)4(Y3)/)6'$($)%YJKJHYIIYJJY3D6.?=++5$4=?S'?/.&%D$(%?%)\D./?.%%.D/(?
6.(()'1Y^I_[JZI^KK^Y!!
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! Lg!

B`N3! 4F!E2.AE/YE*!VE!Z-F!,.F0EA!-F!-!XJPAGYEJ!1PJ!0VE!1P,,PZ./W!FP/WF!P/!0VE!<P2E!4,IGH!1./-,!

JE,E-FEK! !!"#$%"&' (")' *+,-' ./' 0)' 1",23$45)' 63,+57' 89%")' *+,-' :;3$#")' (9<"4+7)' ="">'

*9<"?9>-)'@9<"29<$4A)'-/A '/9BA3'89%"3!

B`c3! 6J3!5PHIF!-/A!$E1E/A-/0F!<"*!6"*!-/A!86;!IE/E1.0EA!1JPH!6J3!(P/EFa!ZPJ^!XJPAGY03!!!

B`O3! 9VEQ!1-.,EA!0P!YPHXE/F-0E!6J3!(P/EF!1PJ!V.F!ZPJ^3!

B`g3! 4F!-!JEFG,0*!6J3!5PHIF!-/A!$E1E/A-/0F!<"*!6"*!-/A!86;!ZEJE!-,,!G/[GF0,Q!E/J.YVEA!-0!

6J3!(P/EFf!EdXE/FE3!!

B`e3! 4YYPJA./W!0P!6J3!(P/EF*!VE!-00EHX0EA!0P!ZPJ^!Z.0V!6J3!5PHIF!0P!FEYGJE!V.F!XGI,.FV./W!-/A!

JPQ-,0Q!J.WV0F!1PJ!0VE!ZPJ^!VE!YPHX,E0EA!P/!0VE!<P2E!-,IGH3!!6J3!5PHIF!P/,Q!P11EJEA!6J3!

(P/EF!rLe*DDD3DD!1PJ!B`!HP/0VF*!0VPGF-/AF!P1!VPGJF!P1!ZPJ^*!-/A!/./E!FP/WF!0V-0!H-AE!.0!0P!

0VE!<P2E!-,IGH3!!6J3!(P/EF!Z-F!Z.,,./W!0P!0-^E!rND*DDD3DD*!V.F!XGI,.FV./W!-/A!JPQ-,0.EF3!!6J3!

5PHIFf!FE,1CFEJ2./W!WJEEA!ZPG,A!/P0!-,,PZ!V.H!0P!X-Q!( !6J3!(P/EF!-/!-AA.0.P/-,!rLB*DDD3!

BMD3! 6J3!5PHIF!AEYEX0.2E!IGF./EFF!XJ-Y0.YEF!IEY-HE!FP!I-A!0V-0!6J3!(P/EF!Z-F!,E10!Z.0V!/P!

YVP.YE!P0VEJ!0V-/!0P!H-^E!-!XGI,.Y!X,E-!P/!FPY.-,!HEA.-!1PJ!6J3!5PHIF!0P!X-Q!V.H!1PJ!V.F!

ZPJ^3!!!

BMB3! 410EJ!XGI,.Y,Q!JE\GEF0./W!0V-0!6J3!5PHIF!AP!0VE!J.WV0!0V./W!-/A!X-Q!V.H!1-.J,Q*!6J3!(P/EF!

JEYE.2EA! -/! P/F,-GWV0! P1! 0VJE-0E/./W! HEFF-WEF! 1JPH! )0E2.E! (! -/A! <P2E! "EYPJAF! 4k"!

$E_PJJEF0!9-Q,PJ!!) 3!!!

!
!( !"#$%!&'$()'!#.%!')(.$4)5!+(#)'!3').($-)%E!.'($%(%E!.45!&'$()'%!&#+!#.-)!)\*)'$)43)5!(#$%!%.0)!(').(0)4(!2'+0!7'8!
9+06%!.45!&$//!2$/)!%D$(!$4!(#)!3+0$4=!0+4(#8!
!) !P%!(#)!PUR!+2!V+-)!R)3+'5%E!B)G+'')%(!".1/+'!5$5!4+(!')`D$')!7'8!]+4)%!+'!.41!+2!(#)!+(#)'!3').($-)%E!0D%$3$.4%E!
+'!.'($%(%!(+!%$=4!.4!LBP8!!!
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! Le!

!

'4+6BB4O>(%<C;6B(%PB4<>47=7Q(FBJ(@674O(

F,J(./FK)(")&'(0$)(G/1&,I(*#'($#+-"&#.&(%/(
%0,&*%&#(*#'($#%$F$'*%&(F,J(@/#&)(

BML3! 4YYPJA./W!0P!6J3!(P/EF*!6J3!5PHIF!.F!2EJQ!1PJYE1G,!-/A!AEH-/A./W3!!!

BM`3! 4YYPJA./W! 0P! 6J3! (P/EF*! 6J3! 5PHIF! APEF! /P0! 0-^E! /P! 1PJ! -/! -/FZEJ! -/A! ZPG,A! P10E/!

0VJE-0E/!0P!./1,.Y0!IPA.,Q!V-JH!P/!6J3!(P/EF!.1!6J3!(P/EF!A.A!/P0!YPHX,Q!Z.0V!V.F!AEH-/AF3!!!

BMM3! 4F!AE0-.,EA!-IP2E*!6J3!5PHIF!0VJE-0E/EA!0P!E-0!6J3!(P/EFf!1-YE3!!!

BMN3! 4YYPJA./W!0P!6J3!(P/EF*!P/!-/P0VEJ!PYY-F.P/*!ZV.,E!F0-/A./W!./!6J3!5PHIFf!IEAJPPH*!6J3!

(P/EF!Z-F!1PJYEA!0P!Z-0YV!-F!6J3!5PHIF!A.FX,-QEA!V.F!WG/F!-/A!IJ-WWEA!-IPG0!WE00./W!-Z-Q!

Z.0V!FVPP0./W!XEPX,E3!!!

BMc3! 4YYPJA./W!0P!6J3!(P/EF*!6J3!5PHIF!FV-JEA!0V-0!VE!Z-F!JEFXP/F.I,E!1PJ!0VE!FVPP0./W!./!0VE!

/.WV0Y,GI!./!%EZ!'PJ^!5.0Q!Z.0V!J-XXEJ!)VQ/E3!!!
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! `D!

!

BMO3! 4YYPJA./W!0P!6J3!(P/EF*!VE!FV-JEA!0V-0!-J0.F0!-/A!6J3!5PHIFa!W.J,1J.E/A!-0!0VE!0.HE*!(E//.1EJ!

<PXEi*!-^-*!(C<P*!Y-JJ.EA!0VE!1.JE-JH!./0P!0VE!Y,GI!1PJ!V.H!-/A!X-FFEA!V.H!0VE!WG/!-10EJ!VE!WP0!

./0P!-/!-,0EJY-0.P/!Z.0V!-/P0VEJ!./A.2.AG-,3!!

BMg3! 4YYPJA./W! 0P! -! Y.2.,! YPHX,-./0! 1.,EA! IQ! 5-FF.E! ?E/0GJ-*! AGJ./W! 0VE.J! AEY-AE! ,P/W!

JE,-0.P/FV.X*!6J3!5PHIF!RAEH-/AEA!0V-0!6F3!?E/0GJ-!0P!Y-JJQ!V.F!1.JE-JH!./!VEJ!XGJFE![GF0!0P!

H-^E!VEJ!G/YPH1PJ0-I,E!-/A!AEHP/F0J-0E!VPZ!A-/WEJPGF!VE!.F3S!

BMe3! 4YYPJA./W!0P!6J3!(P/EF*!-F!Z-F!0VE!Y-FE!Z.0V!(E//.1EJ!<PXEi!-/A!6F3!?E/0GJ-*!6J3!5PHIF!

JE\G.JEA!7JE/A-/!+-G,!-/A!6J3!(P/EF!0P!Y-JJQ!V.F!1.JE-JH!P/!0VE.J!XEJFP/!ZVE/E2EJ!0VEQ!ZE/0!

PG03!!#/E!P1!0VEFE!PYY-F.P/F!6J3!(P/EF!Z-F!JE\G.JEA!0P!Y-JJQ!6J3!5PHIFf!1.JE-JH!Z-F!ZVE/!

6J3!5PHIF!JEYPJAEA!V.HFE,1!YP-YV./W!6J3!(P/EF!P/!VPZ!0P!FP,.Y.0!FEd!ZPJ^EJF3!!
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! `B!

!

BND3! 4YYPJA./W!0P!6J3!(P/EF*!0VE!FVPP0./W!./!5V-,.YE!"EYPJA./W!)0GA.PF!YP/1.JHEA!6J3!5PHIFf!

F0-0EHE/0F3!!

BNB3! 7-FEA!P/!./1PJH-0.P/!-/A!IE,.E1*!0VEFE!F0-0EHE/0F!JE./1PJYEA!6J3!(P/EFfF!1E-J!P1!6J3!5PHIF!

-/A!F0JE/W0VE/EA!6J3!5PHIFfF!APH./.P/!-/A!YP/0JP,!P2EJ!6J3!(P/EF3!

BNL3! 6J3!(P/EF!Z-F!0EJJ.1.EA!P1!6J3!5PHIF3!!=E!1E,0!,.^E!VE!YPG,A!/P0!0E,,!V.H!/P3!!!

BN`3! 4YYPJA./W!0P!6J3!(P/EF*!6J3!5PHIF!YP/F.F0E/0,Q!H-AE!.0!Y,E-J!0V-0!VE!V-F!.HHE/FE!XPZEJ!

./!0VE!HGF.Y!./AGF0JQ!-/A!Z.0V!,-Z!E/1PJYEHE/03!!!

BNM3! 4YYPJA./W! 0P! 6J3! (P/EF*! 6J3! 5PHIF! H-AE! .0! Y,E-J! 0V-0! V.F! VE-A! P1! FEYGJ.0Q*! _-VEEH!

6GV-HH-A!To6J3!6GV-HH-AoU*!V-A!0VE!XPZEJ!0P!H-^E!XEPX,E!-/A!XJPI,EHF!A.F-XXE-J3!!!
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! `L!

!

+<P449(FAP<99<8(

BNN3! 4YYPJA./W!0P!6J3!(P/EF*!6J3!5PHIF!./F0JGY0F!V.F!F0-11!0P!-,Z-QF!YP/0-Y0!6J3!6GV-HH-A!.1!

0VE!XP,.YE!./!6.-H.!PJ!5-,.1PJ/.-!E2EJ!XG,,!0VEH!P2EJ3!!

BNc3! 8XP/!./1PJH-0.P/!-/A!IE,.E1*!6J3!6GV-HH-A!FXP^E!Z.0V!0VE!<4+$!-10EJ!;!Z-F!FVP0!-0!

5")3!!9VE!<4+$!Z-F!./!5")!-/A!Z.0/EFFEA!0VE!I,PPA!./!0VE!JEF0JPPH*!-/A!0VEQ!ZE/0!Z.0V!

0VE!IPWGF!Y,-.H!0V-0!0VE!FVPP0./W!P1!;!PYYGJJEA!PG0F.AE!P1!0VE!F0GA.P3!!9V.F!Z-F!-,,!0V-/^F!0P!

6J3!6GV-HH-AaF!YP//EY0.P/F!Z.0V./!,-Z!E/1PJYEHE/03!!

BNO3! 6J3!(P/EF!V-A! /P!JE-FP/!0P!A.FIE,.E2E!6J3!5PHIF!-F!VE!V-A!FEE/!1.JF0V-/A!0VJPGWV!0VE!

FVPP0./W!P1!;!-/A!0VE!FGIFE\GE/0!F.,E/YE!P1!0VE!<4+$!-/A!0VE!HEA.-!0V-0!6J3!5PHIF!./AEEA!

V-A!0VE!XPZEJ!0P!V-JH!V.H3!

BNg3! VE!<4+$!FXE/0!0/",) !./!5")!-10EJ!0VE!FVPP0./W!P1!;*!QE0!0VEJE!ZEJE!/P!-JJEF0F3!!6J3!

(P/EF!Z.0/EFFEA!0VE!<4+$!./!0VE!JEF0JPPH!X.Y0GJEA!-IP2E*!QE0!/P!-JJEF0F!ZEJE!H-AE3!!!

BNe3! 9VE!HPJ/./W!-10EJ!0VE!FVPP0./W*!6J3!(P/EF!-/A!FE2EJ-,!P0VEJF!-JJ.2EA!-0!5")*!-/A!;aF!I,PPA!

Z-F!F0.,,!P/!0VE!1,PPJ!P1!0VE!JEF0JPPH]!6J3!5PHIF!V.JEA!-!Y,E-/./W!YJEZ!0P!Y,E-/!.0!GX3!

lll !
lll !
lll !
lll !
lll !
lll !
lll !
lll !
lll !
lll !
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! ``!

'&+&#'*#%(-".$*#(.0*,-&)(D,*$#D&($#(0$)(.*G*.$%2(*)(.&/(/+("FDI(
F/%/1#(,&./,')I(*#'("#$L&,)*-(F")$.(D,/"G(%0,/"D0(%0&$,(

D&#&,*-(K")$#&))(G*,%#&,)0$GI(*#'((
%0&$,(+$#*#.$*-()"GG/,%(/+()&*#(./FK)(*#'(-/L&(,&./,')I($#.JI((

*$'&'(*#'(*K&%%&'(F,J(./FK)(*.%$/#)(*)('&%*$-&'(K&-/1((
BcD3! #/! 6-JYV! LB*! LDLM*! 1PJHEJ! 6P0PZ/! "EYPJAF! 5V-.JZPH-/! -/A! 5&#! &0V.PX.-!

=-I0EH-J.-H! XJP2.AEA! 6J3! (P/EF! Z.0V! -! $EY,-J-0.P/! To=-I0EH-J.-H! $EY,-J-0.P/oU3! ! T)44(

<>><5P947>(KU3!

BcB3! 4YYPJA./W!0P!0VE!=-I0EH-J.-H!$EY,-J-0.P/*!-F!6P0PZ/!"EYPJAFf!5V-.JZPH-/!-/A!5&#*!

FVE!JEXPJ0EA!A.JEY0,Q!0P!$E1E/A-/0!<GY.-/!5V-J,EF!;J-./WE3!

BcL3! 4YYPJA./W!0P!0VE!=-I0EH-J.-H!$EY,-J-0.P/*!6P0PZ/!"EYPJAF!E/0EJEA!./0P!-/!-WJEEHE/0!

Z.0V!<P2E!"EYPJAF*!:/Y3*!./!PJ!-JPG/A!6-Q!LDLL3!!

Bc`3! 4YYPJA./W!0P!0VE!=-I0EH-J.-H!$EY,-J-0.P/*!86;!Z-F!-Z-JE!P1!-/A!<A>P6B=Z48!6P0PZ/!

"EYPJAF!0P!E/0EJ!./0P!-!,.YE/FE!-WJEEHE/0!Z.0V!<P2E!"EYPJAF3!

BcM3! 4YYPJA./W!0P!0VE!=-I0EH-J.-H!$EY,-J-0.P/*!G/AEJ!0VE!,.YE/FE!-WJEEHE/0*!6P0PZ/!"EYPJAF!

-WJEEA! 0P!:<C( [6B( B4=9NABO4\! <P2E! "EYPJAF! 1PJ! YEJ0-./! P1! 0VE! ./2P.YEA! JEYPJA./W! YPF0F!

./YGJJEA!IQ!<P2E!"EYPJAF!./!H-^./W!9VE!<P2E!4,IGH3!!

BcN3! 4YYPJA./W!0P!0VE!=-I0EH-J.-H!$EY,-J-0.P/*!F./YE!,E-2./W!6P0PZ/!"EYPJAF!./!%P2EHIEJ!

LDLL*!FVE!V-F!/P0!IEE/!./2P,2EA!Z.0V!<P2E!"EYPJAF3!

Bcc3! F!AE0-.,EA!0VJPGWVPG0!0V.F!X,E-A./W*!+,-./0.11!(P/EF!IEW-/!ZPJ^./W!P/!0VE!<P2E!4,IGH!./!

)EX0EHIEJ!LDLL!G/0.,!.0!Z-F!JE,E-FEA!./!)EX0EHIEJ!LDL`3!!!

BcO3! 4YYPJA./W!0P!6J3! (P/EF*!0VE!JEYPJA./W!P1!0VE!<P2E!4,IGH! IEW-/! ./!5V-,.YE! "EYPJA./W!

)0GA.PF*!ZVEJE!6J3!5PHIF!VPF0EA!-!/.WV0,Q!X-J0Q!ZVEJE!FEd!ZPJ^EJF!-/A!-,YPVP,!,-YEA!Z.0V!

AJGWF!ZEJE!XJP2.AEA3!!!

Bcg3! 6J3!(P/EF!./1PJHEA!6J3!5PHIF!0V-0!0VE!5V-,.YE!"EYPJA./W!)0GA.PF!FEFF.P/F!YPF0!V.H!P2EJ!

rNDD*DDD3!!

Bce3! :/! -AA.0.P/!0P!0VE!5V-,.YE! "EYPJA./W! )0GA.PF!JEYPJA./W!FEFF.P/F*!9VE!<P2E!4,IGH!Z-F!

JEYPJAEA!./!6J3!5PHIFf!VPHEF!./!<PF!4/WE,EF*!5-,.1PJ/.-*!-/A!6.-H.*!_,PJ.A-3!!!

BOD3! 6J3!(P/EF!V-F!-!YPXQ!P1!E2EJQ!FP/W!JEYPJAEA!1PJ!0VE!<P2E!4,IGH*!./Y,GA./W!FP/WF!JEYPJAEA!

P/!0VE!'-YV0!6J3!5PHIF!-/A!<P2E!"EYPJAF*!:/Y3*!YV-J0EJEA!1JPH!$EYEHIEJ!LDLL!0P!(-/G-JQ!

LDL`3!!!
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! `M!

BOB3! 4YYPJA./W!0P!6J3!(P/EF*!E2EJQ!FP/W!V-F!-0!,E-F0!1.2E!2EJF.P/F*!-/A!H-/Q!P0VEJ!FP/WF!/E2EJ!

H-AE!.0!P/!0VE!<P2E!4,IGH3!!&-YV!P1!0VEFE!1.,EF!.F!0.HEF0-HXEA!-/A!XJP2.AEF!-!Y,E-J!0.HE,./E!

P1!0VE!YJE-0.P/!P1!9VE!<P2E!4,IGH3!!

BOL3! 4YYPJA./W!0P!6J3! (P/EF*!AGJ./W!0VE!YJE-0.P/!P1!0VE!<P2E!4,IGH*!6J3!5PHIF!Z-F!2EJQ!

FEJ.PGF!-IPG0!FE00./W!0VE!HPPA!-/A!YJE-0./W!-!,P2ECH-^./W!-0HPFXVEJE3!!9P!-YYPHX,.FV!0V.F*!

6J3!5PHIF!A.A!0VE!1P,,PZ./WK!

-3! =E!./F0-,,EA!-!,.WV0./W!FQF0EH!FP!VE!YPG,A!-A[GF0!0VE!,.WV0./W!./!0VE!JPPH!0P!JEA*!I,GE*!

X./^*!PJ!-/Q!YP,PJ!VE!Z-/0EA*!AEXE/A./W!P/!0VE!HPPA!VE!Z-F!WP./W!1PJ3!!!

I3! 6J3!5PHIF!JE\G.JEA!E2EJQP/E!ZPJ^./W!P/!0VE!<P2E!4,IGH!0P!0-^E!FVP0F!P1!5.JPY!-/A!

$E,EP/!-,YPVP,3!!=E!ZPG,A!./F0JGY0!E.0VEJ!$E_PJJEF0!9-Q,PJ!PJ!>>!0P!E,.H./-0E!0VEH!

.1!0VEQ!JE1GFEA3!!#/!FE2EJ-,!PYY-F.P/F*!6J3!5PHIF!ZPG,A!FE/A!2P.YE!/P0EF!0P!0VE!<P2E!

4,IGH!XVP/E!WJPGX!YV-0!-/A!XPFE!\GEF0.P/F!0P!0VE!WJPGX*!FP,.Y.0./W!0VE.J!PX./.P/F!P/!

6J3!(P/EF*!\GEF0.P/./W!V.F!,PQ-,0Q!-/A!ZVE0VEJ!0VEQ!0V./^!VE!.F!-!WPPA!1.0!1PJ!0VE!0E-H3!!

6J3!5PHIF!^/EZ!0V-0!6J3!(P/EF!Z-F!P/!0VE!WJPGX!YV-0*!./!V.F!VPGFE*!-/A!JEYE.2EA!

0VPFE!2P.YE!/P0EF3!!410EJ!Z.0/EFF./W!FE2EJ-,!XEPX,E!FE/0!VPHE!1PJ!JE1GF./W!0P!E/W-WE!

./!0VE!-Y0F!6J3!5PHIF!JE\G.JEA!0P!FVPZ!,PQ-,0Q*!6J3!(P/EF!1E-JEA!ZV-0!YPG,A!V-XXE/!

0P!V.H!.1!VE!0P,A!6J3!5PHIF!/P3!!9V.F!.F!-/P0VEJ!Ed-HX,E!P1!6J3!5PHIFf!WJPPH./W!P1!

6J3!(P/EF3!!!

Y3! 9VJPGWVPG0!0VE!YJE-0.P/!P1!0VE!<P2E!4,IGH*!6J3!5PHIF!JE\G.JEA!6J3!(P/EF!-/A!P0VEJF!

0P!FP,.Y.0!FEd!ZPJ^EJF!-/A!E/W-WE!./!FEd!-Y0F3!!4YYPJA./W!0P!6J3!(P/EF*!6J3!5PHIF!1E,0!

0V-0!QPG!Y-//P0!H-^E!-!,P2E!-,IGH!Z.0VPG0!H-^./W!,P2E3!!

!

BO`3! 4F!0VE!WE/EJ-,!IGF./EFF!X-J0/EJF!P1!)E-/!5PHIF!-/A!<P2E!"EYPJAF*!:/Y3*!-/A!0VE!1./-/Y.-,!

I-Y^EJ!1PJ!0VE!YJE-0.P/!P1!0VE!<P2E!4,IGH*!$E1E/A-/0!<GY.-/!5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!

-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX*!V-A!-!AG0Q!0P!E/FGJE!0V-0!0VE!

1./-/Y.-,!FGXXPJ0!0VEQ!XJP2.AEA!0P!)E-/!5PHIF!-/A!<P2E!"EYPJAF!Z-F!/P0!IE./W!GFEA!1PJ!FEd!

ZPJ^EJF*!AJGWF*!-/A!,-YEA!-,YPVP,3!!!
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! `N!

BOM3! :0!.F!/P!FEYJE0!0V-0!6J3!5PHIF!V-A!FXEY.1.Y!IP00,EF!P1!-,YPVP,!AEF.W/-0EA!1PJ!1EH-,EF*!-/A!

P0VEJ!IP00,EF!AEF.W/-0EA!1PJ!V.F!F0-11*!V.F!-J0.F0F*!-/A!V.HFE,13!!!9V.F!1-Y0!Z-F!AE0-.,EA!IQ!1PJHEJ!

-J0.F0F!-/A!IPAQWG-JAF!P1!6J3!5PHIF3!!!

BON3! /!0VE!'PG9GIE!YV-//E,!9VE!4J0!P1!$.-,PWGE*!1PJHEJ!IPAQWG-JA!;E/E!$E-,!EdXPFEA!6J3!

5PHIFfF!X.,,CH.d./W!HE0VPA!0P!FX.^E!YJ-/IEJJQ![G.YE!-/A!PJ-/WE![G.YE3!!4YYPJA./W!0P!6J3!$E-,*!

6J3!5PHIF!ZPG,A!X,-YE!EYF0-FQ"* !-/A!P0VEJ!A-0E!J-XE!AJGWF!./!0VE![G.YEF"! 3!

BOc3! #/!'PG9GIE*!0VE!4J0!P1!$.-,PWGE*!1PJHEJ!-J0.F0!6-J^!5GJJQ!EdXPFEA!6J3!5PHIF!FX.^./W!

IP00,EF!P1!6PE0!YV-HX-W/E!./!0VE!?:+!FEY0.P/!P1!/.WV0!Y,GIF3!!6J3!5PHIF!ZPG,A!V-2E!-!FE0!P1!

6PE0!YV-HX-W/E!IP00,EF!1PJ!V.F!-J0.F0F*!-/A!-!FE0!1PJ!ZPHE/"" 3!!!!!!

!
'&+&#'*#%(3,$)%$#*(30/,,*F($)(%0&(D0$)-*$#&(F*H1&--((

%/()&*#(./FK)(@&++,&2(&G)%&$#((

(
(

BOO3! 4YYPJA./W!0P!6J3!(P/EF*!AGJ./W!0VE!0V.J0EE/!HP/0VF!VE!,.2EA!-/A!0J-2E,EA!Z.0V!6J3!5PHIF*!

VE!Z.0/EFFEA!6J3!5PHIF!A.FX,-Q! -/A!A.F0J.IG0E!WG/F!1JPH!V.F! IEAJPPH!Y,PFE0F! ./!6.-H.*!

_,PJ.A-*!-/A!<PF!4/WE,EF*!5-,.1PJ/.-*!0P!\GEF0.P/-I,E!./A.2.AG-,F!AJEFFEA!./!-,,!I,-Y^3!!

BOg3! 4YYPJA./W!0P!6J3!(P/EF*!AGJ./W!0VE!0V.J0EE/!HP/0VF!VE!,.2EA!-/A!0J-2E,EA!Z.0V!6J3!5PHIF*!

VE!Z.0/EFFEA!$E1E/A-/0!>VPJJ-H!PXE/,Q!PJAEJ!VEJ!-FF.F0-/0F!0P!^EEX!6J3!5PHIF!RV.WVS!P11!

WGHH.EF!-/A!X.,,F"#3!!!

BOe3! $E1E/A-/0!>VPJJ-H!JE\G.JEA!-,,!EHX,PQEEF*!1JPH!0VE!IG0,EJ!0P!0VE!YVE1!0P!0VE!VPGFE^EEXEJF*!

0P!Z-,^!-JPG/A!Z.0V!-!I,-Y^!+J-A-!XPGYV!PJ!1-//Q!X-Y^!1.,,EA!Z.0V!YPY-./E*!;=7*!EYF0-FQ*!

!
"* !"#$%!&'$()'!#.%!%*+,)4!&$(#!%)-)'./!2+'0)'!)0*/+1))%!+2!7'8!9+06%!&#+!&$(4)%%)5!B)2)45.4(!C#+''.0!$4%('D3(!
#)'!%(.22!(+!/.3)!9#.0*.=4)E!B)V)+4E!.45!9$'+3!/$`D+'!6+((/)%!&$(#!)3%(.%1!.45!+(#)'!5'D=%8!!
"! !#((*%XYY1+D(D86)Y7G>F[6J>B)=a%$b<<7Hc^d0Ce/46Q:?!!
"" !#((*%XYY1+D(D86)Y*S-#2&:07f&a%$b_?ghd_)-)0TFhP>K !!
"#!d)!#.-)!.!')3+'5$4=!+2! (#$%!.45!&$//!*'+-$5)!$(!(+!(#)!3+D'(8!!
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! `c!

H-J.[G-/-!WGHH.EF!TBDD!C!LND!HWaF!E-YVU*!-/A!9GY.!T-! X./^!AJGW!0V-0!.F!-!YPHI./-0.P/!P1!

EYF0-FQ!-/A!YPY-./EU3!!!

! !

%".$ !

BgD3! 4YYPJA./W! 0P! 6J3! (P/EF*! $E1E/A-/0! >VPJJ-H! Z-/0EA! 6J3! 5PHIFf! AJGW! P1! YVP.YE!

.HHEA.-0E,Q!JE-AQ!ZVE/!VE!-F^EA!1PJ!.03!

BgB3! 4YYPJA./W!0P!6J3!(P/EF*!$E1E/A-/0!>VPJJ-H!PJAEJEA!FEd!ZPJ^EJF!1PJ!6J3!5PHIF3!!#/!P/E!

PYY-F.P/*!FVE!FE/0!6J3!(P/EF!-!0Ed0!HEFF-WE!JE\GEF0./W!0V-0!VE!Y-,,!-!X-J0.YG,-J!FEd!ZPJ^EJ3!!

@E!V-2E!0VE!HEFF-WE3!!

BgL3! 4YYPJA./W! 0P! 6J3! (P/EF*! $E1E/A-/0! >VPJJ-H! PJAEJEA! -/A! A.F0J.IG0EA! EYF0-FQ*! YPY-./E*!

;=7*!^E0-H./E*!H-J.[G-/-*!-/A!HGFVJPPHF!0P!6J3!5PHIF!-/A!V.F!YE,EIJ.0Q!WGEF0F*!ZVP!ZEJE!

XJEFE/0!P/!V.F!JE/0EA!Q-YV0!-/A!./!V.F!VPHEF!./!<4!-/A!6.-H.3!!!

Bg`3! 4YYPJA./W!0P!6J3!(P/EF*!P/!HG,0.X,E!PYY-F.P/F*!$E1E/A-/0!>VPJJ-H!1PJYEA!V.H!0P!Y-JJQ!

6J3!5PHIFf!AJGW!XPGYV!-W-./F0!V.F!Z.,,3!!9VE!XPGYVEF!ZEJE!-,Z-QF!I,-Y^*!-/A!FE2EJ-,!P1!6J3!

5PHIFf!F0-11!Y-JJ.EA!I,-Y^!+J-A-!XPGYVEF3!!!

BgM3! 4YYPJA./W!0P!6J3!(P/EF*!$E1E/A-/0!>VPJJ-H!-,FP!FE/0!6J3!(P/EF!0P!FP,.Y.0!FEd!ZPJ^EJF!1PJ!

6J3!5PHIF3! !@VE/!0VE!FEd!ZPJ^EJF!-JJ.2EA!-0!6J3!5PHIFf!JEF.AE/YE*!$E1E/A-/0!>VPJJ-H!

ZPG,A!/EWP0.-0E!0VE.J!XJ.YE!-/A!ZPG,A!0-^E!0VEH!-F.AE!-/A!X-Q!0VEH3!!

!

Case 1:24-cv-01457-JPO   Document 16   Filed 03/25/24   Page 36 of 98



! `O!

)4<7(.69NO(KA>;4BI(+B<7T=4(S=>P(>P4(K;<5T(GB<8<(G6A5P(F47>=6748(*N6?4(1P=;4(/7(%P4(
2<5P>(+B69('4549N4B(V!VV(>6(@<7A<BC(V!V](

BgN3! 4F!0VE!5V.E1!P1!)0-11*!$E1E/A-/0!>VPJJ-H!Z-F!./F0JGHE/0-,!./!PJW-/.i./W!-/A!EdEYG0./W!

0VE!":5#!-/A!9?+4!&/0EJXJ.FEF3!!$E1E/A-/0!>VPJJ-H!V-A!0VE!1P,,PZ./W!./A.2.AG-,F!EdEYG0E!

0VE!1P,,PZ./W!0-F^F!1PJ!0VE!":5#*!-/A!9?+4!E/0EJXJ.FEFK!

-3! )>4?=4(@K!"EYJG.0F!FEd!ZPJ^EJF!-/A!-00E/AF!-/A!X-J0.Y.X-0EF!./!1JE-^!P11F"$3!!!
I3! @AO>=7( .69NOK! ! )P,.Y.0F! +JPF0.0G0EF*! 8/AEJ-WEA! ;.J,F*! -/A! )Ed! @PJ^EJF3! ! @PG,A!

E/W-WE!./!_JE-^!#11F3!
Y3! KB478<7(G<A;K!@PJ^F!-F!6J3!5PHIF!6G,E3!!=E!-Y\G.JEF*!-/A!A.F0J.IG0EF*!6J3!5PHIF!

$JGWF*!-/A!;G/F3!!

!
KB478<7(G<A;(<78(FBJ(.69NO(

(
A3! +B<7T=4( )<7>4;;<#$K! ! @PJ^F! -,P/WF.AE! 7JE/A-/3! ! @V.,E! 7JE/A-/! -Y\G.JEF*! -/A!

A.F0J.IG0EF*!6J3!5PHIF!$JGWF*!-/A!;G/F3!!_J-/^.E!Y-JJ.EF!0VE!HP/EQ!-/A!X-QF!1PJ!0VE!
;G/F!-/A!$JGWF3!

!
"$!d)!#.-)!.!-$5)+!+2!7'8!9+06%E!;()-$)!]E!.45!F/.$4($22!]+4)%!.(!.!%('$*!3/D68!!7'8!9+06%!$%!')3+'5$4=!(#)!-$5)+E!
&#$/)!3+.3#$4=!.45!('.$4$4=!F/.$4($22!]+4)%!#+&!(+!')3'D$(!(#)!%)\!&+',)'%8!!
"%!<$3)!F')%$5)4(!+2!7D%$3!7.4.=)0)4(!U!;('.()=$3!F.'(4)'%#$*%!<$3)!F')%$5)4(!+2!7D%$3!7.4.=)0)4(!U!;('.()=$3!
F.'(4)'%#$*%E!9+06%!T/+6./8!
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! `g!

!
+B<7T=4()<7>4;;<(<78()4<7(.69NO(

!
E3! F6C(K<A7K!!=.JEF!FEd!ZPJ^EJF*!-00E/AF!-/A!X-J0.Y.X-0EF!./!1JE-^!P11F3!

!

!
F6C(K<A7I(%P<7TOQ=?=7Q(V!VV(1P47(FBJ(.69NO(/MM4B48(FBJ(@674O(.65<=743!

!(
Bgc3! 4YYPJA./W!0P!6J3!(P/EF*!6J3!5PHIF!1G/AEA!-/A!GFEA!V.F!-11.,.-0.P/!Z.0V!,PY-,!W-/WF!-/A!

W-/W!,E-AEJF"&!ZVP!ZPG,A!1JE\GE/0!V.F!VPHEF!./!<4*!-/A!6.-H.!0P!FEYGJE!0VE!AJGWF!-/A!WG/F!

VE!PI0-./EA!-/A!A.F0J.IG0EA!PG0!P1!V.F!VPHEF!./!<4!-/A!6.-H.3!!!

!
"&!F/.$4($22!#.%!$4()4($+4.//1!/)2(!(#)!4.0)%E!.45!$0.=)%!+2!(#)%)!$45$-$5D./%!+D(!+2!(#)!*/).5$4=!+D(!+2!2).'!+2!')(./$.($+48!!
Q)!&$//!*'+-$5)!(#)!$42+'0.($+4!(+!(#)!9+D'(!D45)'!%)./!+'!$4!9.0)' .8!!
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! `e!

BgO3! 4YYPJA./W! 0P! 6J3! (P/EF*! $E1E/A-/0F! EdEYG0EA! 0VE.J! ":5#! -/A! 9?+4! &/0EJXJ.FEF! Z.0V!

0VJE-0F! P1! 2.P,E/YEK! 0VJE-0E/./W! 0P! E-0! +,-./0.11aF! 1-YE*! A.FX,-Q./W! -/A! A.F0J.IG0./W! WG/F! ./!

+,-./0.11aF!XJEFE/YE*!IJ-WW./W!-IPG0!V-2./W!,-Z!E/1PJYEHE/0!G/AEJ!YP/0JP,*!IJ-WW./W!-IPG0!

HGJAEJ./W! XEPX,E*! -/A! IJ-WW./W! -IPG0! IJ.I./W! Z.0/EFFEF*! -/A! [GJPJF! ./! 0VE! YJ.H./-,! Y-FE!

YP/YEJ/./W!0VE!Beee!%'5! /.WV0Y,GI!FVPP0./W!Z.0V! )VQ/E3! !4F! -!JEFG,0*!6J3!5PHIF!YPG,A!

H-./0-./!APH./.P/!-/A!YP/0JP,!P2EJ!6J3!(P/EF3!!

Bgg3! 4YYPJA./W!0P!6J3!(P/EF*!$E1E/A-/0F!EdEYG0EA!V.F!":5#!-/A!9?+4!&/0EJXJ.FEF!Z.0V!0VJE-0F!

P1! .FP,-0.P/!1JPH!0VE!HGF.Y! -/A!E/0EJ0-./HE/0! ./AGF0JQK!X-J-A./W!XPZEJ1G,!HGF.Y! ./AGF0JQ!

EdEYG0.2EF!-0!V.F!X-J0.EF!1.,,EA!Z.0V!FEd!ZPJ^EJF!-/A!.,,EW-,!AJGWF*!FGYV!-F!EYF0-FQ*!YPY-./E*!

;=7*!^E0-H./E*!H-J.[G-/-*!-/A!HGFVJPPHF3!

Bge3! 4YYPJA./W!0P!6J3!(P/EF*!$E1E/A-/0!5PHIF!EdEYG0EA!V.F!":5#!-/A!9?+4!&/0EJXJ.FE!Z.0V!

0VJE-0F! P1! /P/X-QHE/0! 1PJ! ZPJ^! YPHX,E0EA*! 1-^E! XJPH.FEF! P1! Y-FV! X-QHE/0F! TrLND*DDDU*!

XJPAGYEJ!P1!0VE!QE-J! ;J-HHQ!-Z-JAF*!-/A!WG-J-/0EEA!-YYEFF!0P!1G0GJE!XJP[EY0F*!-/A!-!LDC

H.,,.P/CAP,,-J!VPHE!P/!)0-J!:F,-/A!./!6.-H.3!

!
F,J(./FK)($)(*--/1&'(%/(1,&*3(0*L/.(

BeD3! @V.,E! ,.2./W!-/A!0J-2E,./W!Z.0V!6J3!5PHIF*!6J3! (P/EF!A.FYP2EJEA!0V-0!6J3!5PHIF!V-A!

V.AAE/!Y-HEJ-F!./!E2EJQ!JPPH!P1!V.F!VPHE3!

BeB3! 6J3!(P/EF!IE,.E2EF!0V-0!6J3!5PHIF!V-F!JEYPJA./WF!P1!FE2EJ-,!YE,EIJ.0.EF*!-J0.F0F*!HGF.Y!,-IE,!

EdEYG0.2EF*!-/A!-0V,E0EF!E/W-W./W!./!.,,EW-,!-Y0.2.0Q!-0!6J3!5PHIFf!1G/Y0.P/F3!!

BeL3! 8XP/!./1PJH-0.P/!-/A!IE,.E1*!0VEFE!./A.2.AG-,F!ZEJE!JEYPJAEA!Z.0VPG0!0VE.J!^/PZ,EAWE!-/A!

YP/FE/03!4F!.F!0VE!Y-FE!Z.0V!0VE!VPHPFEdG-,!FEd!0-XE!0V-0!6J3!5PHIF!XJP2.AEA!0P!6J3!(P/EF*!

Y,-.H./W!0P!IE!)0E2.E!(3*!6J3!5PHIF!XPFFEFFEF!YPHXJPH.F./W!1PP0-WE!P1!E2EJQ!XEJFP/!ZVP!

V-F!-00E/AEA!V.F!1JE-^CP11!X-J0.EF!-/A!V.F!VPGFE!X-J0.EF3!!

Be`3! 8XP/!./1PJH-0.P/!-/A!IE,.E1*!AGE!0P!0V.F!0JE-FGJE!0JP2E!P1!E2.AE/YE!VE!V-F!./!V.F!XPFFEFF.P/*!

6J3!5PHIF!IE,.E2EF!0V-0!VE!.F!-IP2E!0VE!,-Z!-/A!G/0PGYV-I,E3!!

BeM3! 7-FEA!P/!./1PJH-0.P/!-/A!IE,.E1*!6J3!5PHIF!EHX,PQF!(PFE!5JGi!-F!V.F!:9!A.JEY0PJ3!!9V.F!

ZJ.0EJ!V-F!FXP^E/!0P!FE2EJ-,!1PJHEJ!EHX,PQEEF!P1!6J3!5PHIF*!ZVP!YP/1.JHEA!0V-0!(PFE!5JGi!

.F!0VE!W-0E^EEXEJ!0P!-,,!P1!6J3!5PHF!JEYPJA./WF3!!
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! ML!

LDD3! ! 7EF.AEF!YP/0-Y0./W!0VE!./A.2.AG-,!XJE2.PGF,Q!HE/0.P/EA*!6J3!;JEE/E!YP/0-Y0EA!6J3!

(P/EFaF!E.WV0CQE-JCP,A!A-GWV0EJ3!!=E!FP,.Y.0EA!./1PJH-0.P/!1JPH!0V.F!YV.,A!-IPG0!VEJ!1-0VEJ!G/0.,!

FVE!YJ.EA!./!1E-J!-/A!V-/AEA!0VE!XVP/E!0P!VEJ!HP0VEJ3!!40!0V-0!0.HE*!VEJ!HP0VEJ!VG/W!GX!0VE!

XVP/E3! ! 6J3! ;JEE/E!XJPYEEAEA!0P!0Ed0!VEJ]!FVE! ./1PJHEA!V.H!0V-0!FVE!A.A! /P0!Z-/0!0P! IE!

IP0VEJEA*!-/A!VE!YP/0./GEA!0P!FE/A!VEJ!G/Z-/0EA!V-J-FF./W*!0Ed0!HEFF-WEF3!!

!
+$,)%(.*")&(/+(*.%$/#(

./#'".%(*#'(G*,%$.$G*%&($#(*(,$./(&#%&,G,$)&((
%0,/"D0(*(G*%%&,#(/+(,*.3&%&&,$#D(*.%$L$%2((

L$/-*%$/#(/+(,*.3&%&&,($#+-"&#.&'(*#'((
./,,"G%(/,D*#$^*%$/#(*.%I(./'$+$&'(*%(X_("J)J.J(`(XabV[*\I([.\U['\(

[*Q<=7O>('4M478<7>O(-A5=<7(.P<B;4O(DB<=7Q4(=7(P=O(5<:<5=>C(<O(.&/(6M("FDI(
F6>6S7(,456B8OI("7=?4BO<;(FAO=5(DB6A:I()4<7(.69NOI(@AO>=7(.69NOI(3B=O>=7<(3P6BB<9I(

.69NO(D;6N<;I(<78(-6?4(,456B8O\(
LDB3! 6J3!(P/EF!./YPJXPJ-0EF!IQ!JE1EJE/YE!-,,!XJEYEA./W!X-J-WJ-XVF!-/A!JEC-,,EWEF!0VEH!-F!.1!FE0!

1PJ0V!1G,,Q!VEJE./3!

LDL3! $E1E/A-/0!<GY.-/!5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!

-/A!8/.2EJF-,!6GF.Y!;JPGX!To0VE!YP,,EY0.2EoU*!.F!BDDs!,.-I,E!1PJ!0VE!-Y0.P/F!P1!)E-/!5PHIF*!

-/A!IQ!Ed0E/F.P/*!<P2E!"EYPJAF*!5PHIF!;,PI-,*!(GF0./!5PHIF*!-/A!>J.F0./-!>VPJJ-H!To":5#!

PJYVEF0J-0PJFoU! -F!0VEQ!ZEJE! -Y0./W! ./!0VE.J!Y-X-Y.0.EF! -F!0VE!YP,,EY0.2EFf! ;E/EJ-,!7GF./EFF!

+-J0/EJF!ZVE/!0VEQ!YPHH.00EA!0VE!-Y0F!AE0-.,EA!IE,PZ3!!9VE!YP,,EY0.2E!1./-/Y.-,,Q!IE/E1.0EA!

1JPH!$E1E/A-/0F!)E-/!5PHIF*!5PHIF!&/0EJXJ.FEF*!<P2E!"EYPJAF*!(GF0./!5PHIF*!-/A!>J.F0./-!

>VPJJ-H!0VJPGWV!0VE.J!X-J0/EJFV.X!-/A!A.F0J.IG0.P/!AE-,!Z.0V!)E-/!5PHIF!-/A!<P2E!"EYPJAF3!!

9VE!YP,,EY0.2E!XJP2.AEA!$E1E/A-/0F!)E-/!5PHIF*!5PHIF!&/0EJXJ.FEF*!<P2E!"EYPJAF*!(GF0./!

5PHIF*!-/A!>J.F0./-!>VPJJ-H!Z.0V!G/1E00EJEA!-YYEFF!0P!1./-/Y.-,!JEFPGJYEF!./!0VE!1PJH!P1!

Z.JE! 0J-/F1EJF*! A.JEY0! X-QHE/0F*! -/A! ./2P.YE! JE.HIGJFEHE/0F! -/A! 1-.,EA! 0P! -AE\G-0E,Q!

./2EF0.W-0E*!FGXEJ2.FE*!-/A!PJ!HP/.0PJ!ZVEJE!0VE!HP/EQ!Z-F!IE./W!GFEA*!ZVP!Z-F!GF./W!0VE!

HP/EQ*!-/A!ZV-0!0VE!HP/EQ!Z-F!IE./W!GFEA!1PJ3!!!

LD`3! 9VE! 1./-/Y.-,! FGXXPJ0! XJP2.AEA! IQ! 0VE! YP,,EY0.2E! Z-F! 0VE! ,.1E,./E! 0V-0! FXE-JVE-AEA! -/A!

H-./0-./EA!$E1E/A-/0F!)E-/!5PHIF*!5PHIF!&/0EJXJ.FEF*!<P2E!"EYPJAF*!(GF0./!5PHIF*!-/A!

>J.F0./-!>VPJJ-HfF!AEXJ-2EA!-Y0.P/F3! !8XP/! ./1PJH-0.P/! -/A! IE,.E1*!0VE!EF0-I,.FVHE/0!-/A!

A.F0J.IG0.P/! X-J0/EJFV.X! AE-,! IE0ZEE/! 0VE! YP,,EY0.2E! -/A! $E1E/A-/0F! )E-/! 5PHIF*! 5PHIF!

&/0EJXJ.FEF*!<P2E!"EYPJAF*! (GF0./!5PHIF*! -/A!>J.F0./-!>VPJJ-H!Z-F! ./0E/0.P/-,,Q!ZJ.00E/!

P2EJ,Q!IJP-A3!!_PJ!$E1E/A-/0F!)E-/!5PHIF*!5PHIF!&/0EJXJ.FEF*!<P2E!"EYPJAF*!(GF0./!5PHIF*!
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! M`!

-/A!>J.F0./-!>VPJJ-H!0P!JEYE.2E!1./-/Y.-,!FGXXPJ0!!1JPH!0VE!YP,,EY0.2E*!0VEQ!V-A!0P!F0-0E!0V-0!

0VE!X-QHE/0!Z-F!1PJ!o<P2E!4,IGH!"E,-0EA!&dXE/FEF3o!@E,,*!0VE!ZJ.0EJfF!Y-HX!-0!5")*!0VE!

/.WV0,Q!5,GI!<P2E!X-J0.EF!-0!5")*!-/A!0VE!Q-YV0!ZEJE!-,,!FX-YEF!0V-0!$E1E/A-/0F!)E-/!5PHIF*!

5PHIF!&/0EJXJ.FEF*!<P2E!"EYPJAF*!(GF0./!5PHIF*!-/A!>J.F0./-!>VPJJ-H!G0.,.iEA!0P!XJPAGYE!

FP/WF! 0V-0! ZEJE! JE,E-FEA! P/! 0VE! <P2E! 4,IGH3! ! 9VE! o<P2E! 4,IGH! "E,-0EA! &dXE/FEFo!

JE.HIGJFEHE/0! JE\G.JEHE/0! Z-F! -! JGFE3! ! 9VE! YP,,EY0.2E! ^/EZ! PJ! FVPG,A! V-2E! ^/PZ/! 0V-0!

$E1E/A-/0F! )E-/! 5PHIF*! 5PHIF! &/0EJXJ.FEF*! <P2E! "EYPJAF*! (GF0./! 5PHIF*! -/A! >J.F0./-!

>VPJJ-H! V-A! /P! ./0E/0.P/! 0P! G0.,.iE! 0VE! YP,,EY0.2EfF! 1./-/Y.-,! FGXXPJ0! 1PJ! -,IGHCJE,-0EA!

EdXE/FEF*!-/A!0VEQ!A.A!/P0!XG0!-/Q!HEYV-/.FH!./!X,-YE!0P!E/FGJE!0V-0!0VE!HP/EQ!Z-F!/P0!IE./W!

GFEA!1PJ! -/Q! .,,EW-,! -Y0.2.0Q3! ! 9VE!YP,,EY0.2EfF!Z.,,1G,! I,./A/EFF!JEFG,0EA! ./! +,-./0.11! (P/EF!

FG11EJ./W!0VE!V-JH!AE0-.,EA!VEJE./3!!

LDM3! $E1E/A-/0F!-JE!./A.2.AG-,F!-/A!E/0.0.EF!Z.0V./!0VE!HE-/./W!P1!oXEJFP/o!-F!AE1./EA!./!Bg!

83)353!t!BecBT`U!IEY-GFE!E-YV!.F!Y-X-I,E!P1!VP,A./W*!-/A!APEF!VP,A*!o-!,EW-,!PJ!IE/E1.Y.-,!

./0EJEF0!./!XJPXEJ0Q3o!9VE!-FFPY.-0.P/!.F!YPHXPFEA!P1!<GY.-/!5V-J,EF!;J-./WE*!)E-/!5PHIF*!

(GF0./!5PHIF*!>J.F0./-!>VPJJ-H*!5PHIF!;,PI-,*!6P0PZ/!"EYPJAF*!<P2E!"EYPJAF*!8/.2EJF-,!

6GF.Y!;JPGX*!(#=%*!-/A!(4%&!$#&)!BCBD*!-/A!475!5#"+#"49:#%)!BCBD3!!!

LDN3! :/!0VE!JE,E2-/0!X-J0*!Bg!83)3!5PAE!BecB!AE1./EF!-!J-Y^E0EEJ./W!-Y0.2.0Q!-FK!!

TBU(!T4U!-/Q!-Y0!PJ!0VJE-0!./2P,2./W!HGJAEJ*!^.A/-XX./W*!W-HI,./W*!-JFP/*!JPIIEJQ*!IJ.IEJQ*!
Ed0PJ0.P/*!!"#$%&'( %&( )*+,"&"( -#.."/0( )/( !"#$%&'( %&( #( ,)&./)$$"!( +1*+.#&,"( )/( $%+."!(
,2"-%,#$( 3#+( !"4%&"!( %&( +",.%)&( 567( )4( .2"(8)&./)$$"!( 91*+.#&,"+( :,.;*! ZV.YV! .F!
YV-JWE-I,E!G/AEJ!)0-0E!,-Z!-/A!XG/.FV-I,E!IQ!.HXJ.FP/HE/0!1PJ!HPJE!0V-/!P/E!QE-J]!T7U!
-/Q! -Y0! ZV.YV! .F! ./A.Y0-I,E! G/AEJ! -/Q! P1! 0VE! 1P,,PZ./W! XJP2.F.P/F! P1! 0.0,E! Bg*!
8/.0EA!)0-0EF!5PAEK! q!+",.%)&( <==( 3/"$#.%&'( .)( ./#44%,>%&'( %&( 4%/"#/-+;*! FEY0.P/! B`MB!
TJE,-0./W!0P!H-.,!1J-GAU*!FEY0.P/!B`M`!TJE,-0./W!0P!Z.JE!1J-GAU*!FEY0.P/F!BMcBuBMcN!TJE,-0./W!
0P! PIFYE/E! H-00EJU*!+",.%)&( 5?55( 3/"$#.%&'( .)( .2"( )*+./1,.%)&( )4(9.#."()/( $),#$( $#@(
"&4)/,"-"&.; *! +",.%)&+( 5?A5B5?<7( 3/"$#.%&'( .)( C")&#'"0( +$#D"/E0( #&!( ./#44%,>%&'(
%&(C"/+)&+;*!FEY0.P/!BeNL!TJE,-0./W!0P!J-Y^E0EEJ./WU*!FEY0.P/!BeNc!TJE,-0./W!0P!0VE!,-G/AEJ./W!
P1!HP/E0-JQ!./F0JGHE/0FU*!T$U!-/Q!P11E/FE!./2P,2./W!1J-GA!YP//EY0EA!Z.0V!-!Y-FE!G/AEJ!
0.0,E!BBq0VE!1E,P/.PGF!H-/G1-Y0GJE*!.HXPJ0-0.P/*!JEYE.2./W*!YP/YE-,HE/0*!IGQ./W*!FE,,./W*!
PJ!P0VEJZ.FE!AE-,./W!./!-!YP/0JP,,EA!FGIF0-/YE!PJ!,.F0EA!YVEH.Y-,3!

LDc3! )EY0.P/!BecLT-U!H-^EF!.0K!!

1&$#@41$(4)/(#&E(C"/+)&(@2)(2#+( /","%D"!(#&E(%&,)-"( !"/%D"!0( !%/",.$E( )/(%&!%/",.$E0(
4/)-(#(C#.."/&()4(/#,>".""/%&'(#,.%D%.E!PJ!0VJPGWV!-!YP,,EY0.P/!P1!-/!G/,-Z1G,!AEI0!./!ZV.YV!
FGYV!XEJFP/!V-F!X-J0.Y.X-0EA!-F!-!XJ./Y.X-,!Z.0V./!0VE!HE-/./W!P1!)EY0.P/!L*!9.0,EBg*!8/.0EA!
)0-0EF!5PAE*!0P!GFE!PJ!./2EF0*!A.JEY0,Q!PJ!./A.JEY0,Q*!-/Q!X-J0!P1!FGYV!./YPHE*!PJ!0VE!XJPYEEAF!
P1!FGYV!./YPHE*!./!0VE!-Y\G.F.0.P/!P1!-/Q!./0EJEF0!./*!PJ!0VE!EF0-I,.FVHE/0!PJ!PXEJ-0.P/!P1*!
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! MM!

-/Q!E/0EJXJ.FE!ZV.YV!.F!E/W-WEA!./*!PJ!0VE!-Y0.2.0.EF!P1!ZV.YV!-11EY0!./0EJF0-0E!PJ!1PJE.W/!
YPHHEJYE3!!Bg!83)353!t!BecLT-U3!

LDO3! )EY0.P/!BecLTYU!H-^EF!.0K!

G/,-Z1G,!1PJ!-/Q!XEJFP/!EHX,PQEA!IQ!PJ!-FFPY.-0EA!Z.0V!-/Q!E/0EJXJ.FE!E/W-WEA!./*!PJ!0VE!
-Y0.2.0.EF!P1!ZV.YV!-11EY0*!./0EJF0-0E!PJ!1PJE.W/!YPHHEJYE*!0P!YP/AGY0!PJ!X-J0.Y.X-0E*!A.JEY0,Q!
PJ!./A.JEY0,Q*!./!0VE!YP/AGY0!P1!FGYV!E/0EJXJ.FEaF!-11-.JF!0VJPGWV!-!X-00EJ/!P1!J-Y^E0EEJ./W!
-Y0.2.0Q3!!Bg!83)353!tBecLTYU3!!

LDg3! )EY0.P/!BecLTAU!H-^EF!.0K!

G/,-Z1G,!1PJ!R-/Q!XEJFP/!0P!YP/FX.JE!0P!2.P,-0ES! )EY0.P/!BecLT-U! -/A!TYU*! -HP/W!P0VEJ!
XJP2.F.P/F3!Bg!83)353!t!BecLTAU3!

LDe3! $E1E/A-/0F! -JE! -FFPY.-0EA! Z.0V! E-YV! P0VEJ! -F! -/! E/0EJXJ.FE! Z.0V./! 0VE! HE-/./W! P1!

RE/0EJXJ.FES!-F!AE1./EA!./!Bg!83)353!t!BecBTMU3!

LBD3! 9VJPGWVPG0!0V.F!X,E-A./W*!6J3!(P/EF!V-F!AE0-.,EA!H-/Q!-Y0F!IQ!$E1E/A-/0F!)E-/!5PHIF*!

5PHIF!&/0EJXJ.FEF*!<P2E!"EYPJAF*!(GF0./!5PHIF*!-/A!>J.F0./-!>VPJJ-H*!ZV.YV!-JE!XJPV.I.0EA!

G/AEJ!Bg!83)353!tBecL3!

LBB3! $E1E/A-/0F! V-2E! G/,-Z1G,,Q! ./YJE-FEA! 0VE.J! XJP1.0F! IQ! ,GJ./W! -/A! AEYE.2./W! XJPAGYEJF*!

HGF.Y.-/F*!ZJ.0EJF*!YJE-0PJF*!-/A!-J0.F0F!FGYV!-F!+,-./0.11!0P!0VE.J!PJW-/.i-0.P/!1PJ!0VE!H.FF0-0EA!

XGJXPFE!P1!GF./W!0VE.J!0-,E/0F!-F!YJE-0.2EF!0P!XJPAGYE!HGF.Y3!!$E1E/A-/0Fa!0JGE!./0E/0.P/F!-JE!

,-0EJ!JE2E-,EA!0VJPGWV!-!Y-,YG,-0EA!WJPPH./W!FYVEHE!0V-0!./2P,2EF!1-,FE!XJPH.FEF!P1!IGF./EFF!

PXXPJ0G/.0.EF*!EdXPFGJE!0P!HGF.Y!EdEYG0.2EF!Z.0V!0VE!XJPH.FE!P1!1G0GJE!./0JPAGY0.P/F*!-/A!0VE!

XJPH.FE!P1!-Z-JAF!-/A!-YYP,-AEF*!ZV.YV!\G.Y^,Q!FV.10F!0P!G/-G0VPJ.iEA!AJGWW./W*!0VJE-0F!P1!

IPA.,Q! V-JH*! FEd! 0J-11.Y^./W*! -/A! F,EEX! AEXJ.2-0.P/3! !4YYPJA./W! 0P! 6J3! (P/EF*! $E1E/A-/0!

5PHIF! P10E/! JE\G.JEA! 6J3! (P/EF! 0P! ZPJ^! 1PJ! FE2EJ-,! YP/FEYG0.2E! A-QF! Z.0VPG0! F,EEX3!!

4YYPJA./W!0P!6J3!(P/EF*!.0!Z-F!.HXEJ-0.2E!-,Z-QF!0P!,PP^!,.^E!VE!Z-F!ZPJ^./W!ZVE/E2EJ!6J3!

5PHIF!Z-,^EA!IQ3!!!

LBL3! @.0V./!-!1EZ!HP/0VF!P1!ZPJ^./W!1PJ!-/A!,.2./W!Z.0V!6J3!5PHIF*!6J3!(P/EF!Z.0/EFFEA!>>!

./F0JGY0!VEJ!A.JEY0!JEXPJ0F!-/A!5PHIF!E/0EJXJ.FE!EHX,PQEEF!7JE/A-/*!_J-/^.E*!-/A!6PQ!0P!

-Y\G.JE!-/A!0J-/FXPJ0!0VE!1P,,PZ./W!AJGWFK!EYF0-FQ*!YPY-./E*!;=7*!^E0-H./E*!H-J.[G-/-*!-/A!

HGFVJPPHF3!!6J3!(P/EF!XEJFP/-,,Q!Z.0/EFFEA!5PHIF!&/0EJXJ.FE!EHX,PQEE!7JE/A-/!0J-/FXPJ0!

1.JE-JHF!0P!-/A!1JPH!/.WV0Y,GIF*!F0J.X!Y,GIF*!-/A!P0VEJ!2E/GEF!1PJ!6J3!5PHIF!P/!V.F!XEJFP/!./!

6.-H.*!_,PJ.A-3! !6J3! (P/EF!XEJFP/-,,Q!Z.0/EFFEA!6J3!5PHIF!A.F0J.IG0E!1.JE-JHF!PG0!P1!V.F!

IEAJPPH!Y,PFE0!0P!./A.2.AG-,F!0V-0!6J3!(P/EF!^/EZ!0P!IE!HEHIEJF!P1!,PY-,!W-/WF"( 3!!!$GJ./W!

!
"( !F/.$4($22!$%!$4()4($+4.//1!6)$4=!-.=D)E!$4!2).'!+2!#$%!*)'%+4./!%.2)(18!Q)!3.4!*'+-$5)!0+')!5)(.$/!(+!(#)!9+D'(!$4!
3.0)'. 8!
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! MN!

0VE!H-^./W!P1!0VE!<P2E!4,IGH*!FE2EJ-,!E2E/./WF*!6J3!(P/EF!XEJFP/-,,Q!Z.0/EFFEA!6J3!5PHIF!

./F0JGY0!0VE!5PHIF!E/0EJXJ.FE!EHX,PQEEF!7JE/A-/*!_J-/^.E*!-/A!6PQ!0P!FP,.Y.0!FEd!ZPJ^EJF!0P!

0VE!JEYPJA./W!F0GA.P!-0!V.F!VPHEF!-/A!0P!0VE!5V-,.YE!"EYPJA./W!)0GA.PF3!!4YYPJA./W!0P!6J3!

(P/EF*!6J3!5PHIF!1E,0!0VEJE!Z-F!0PP!HGYV!0EF0PF0EJP/E!./!0VE!F0GA.P!-/A!Z-/0EA!FEd!ZPJ^EJF!

0VEJE!0P!YJE-0E!0VE!2.IE!1PJ!0VE!<P2E!4,IGH3!!9VE/!0VEFE!ZPJ^EJF!-JJ.2EA*!-/A!6J3!(P/EF!-/A!

0VE!P0VEJ!HGF.Y.-/F!-/A!XJPAGYEJF!ZEJE!JE\G.JEA!0P!E/W-WE!./!FEd!-Y0F!Z.0V!0VEH3!!>>!-/A!

_J-/^.E!ZPG,A!P10E/!/EWP0.-0E!0VE!XJ.YE!1PJ!0VE!FEd!ZPJ^EJFf!FEJ2.YEF3!!9VEQ!ZPG,A!E.0VEJ!X-Q!

0VE!ZPJ^EJF!./!Y-FV*!E,EY0JP/.Y-,,Q!TY-FV!-XX*!?E/HP*!+-Q+-,*!PJ!Z.JE!0J-/F1EJFU*!PJ!0VJPGWV!

-/Q!P0VEJ!1PJH!JE\GEF0EA!IQ!0VE!FEd!ZPJ^EJ3!!4F!AE0-.,EA!./!0VE!YV-J0!IE,PZ*!ZVE/!6J3!(P/EF!

Z-F!WJPPHEA!./0P!FP,.Y.0./W!FEd!ZPJ^EJF!1PJ!6J3!5PHIF*!VE!P10E/!/EWP0.-0EA!0VE!YPF0!2.-!0Ed0!

HEFF-WE3!!

LB`3! 9VE!":5#!E/0EJXJ.FE*!ZV.YV!-,,!$E1E/A-/0F!V-2E!E/W-WEA!./*!-/A!0VE!-Y0.2.0.EF!P1!ZV.YV!

-11EY0EA!./0EJF0-0E!-/A!1PJE.W/!YPHHEJYE*!.F!YPHXJ.FEA!P1!-/!-FFPY.-0.P/*!./!1-Y0*!P1!XEJFP/F*!

./Y,GA./W! E-YV! $E1E/A-/0! -/A! P0VEJ! G//-HEA! YPCYP/FX.J-0PJF3! ! 9V-0! -FFPY.-0.P/! Z-F!

F0JGY0GJEA!IQ!2-J.PGF!WE/EJ-,!X-J0/EJFV.X!-WJEEHE/0F*!EF0-I,.FVHE/0!AE-,F*!A.F0J.IG0.P/!AE-,F*!

YP/0J-Y0F*!-/A!/P/CYP/0J-Y0G-,!JE,-0.P/FV.XF!IE0ZEE/!0VE!$E1E/A-/0F*!IQ!ZV.YV!$E1E/A-/0F!

-FFGHEA! A.11EJE/0! JP,EF! ./! E.0VEJ! ^/PZ./W,Q! PJ! /EW,.WE/0,Q! 1G/A./W*! A.JEY0,Q! PJ! ./A.JEY0,Q!

X-J0.Y.X-0./W! ./! 0VE! -Y0F! /EYEFF-JQ! 0P! Y-JJQ! PG0! -! FYVEHE! 0P! -Y\G.JE! -/A! A.F0J.IG0E! AJGWF*!

1.JE-JHF*!XJPF0.0G0EF*!-/A!FEd!ZPJ^EJF3!!9VEQ!-,FP!ZPJ^EA!YP,,EY0.2E,Q!0P!AEYEX0.2E,Q!PI0-./!

0VE!,-IPJ!P1!XJPAGYEJF*!HGF.Y.-/F*!ZJ.0EJF*!YJE-0PJF*!-/A!-J0.F0F!FGYV!-F!+,-./0.11!0P!G0.,.iE!0VE.J!

0-,E/0F! -/A! ,-IPJ! 0P! XJPAGYE! HGF.Y! -/A! P0VEJ! 0-/W.I,E! WPPAF! -/A! FEJ2.YEF! Z.0VPG0! 1G,,!

YPHXE/F-0.P/3!!4F!AE0-.,EA!VEJE./*!+,-./0.11!(P/EF!ZPJ^EA!1PJ!6J3!5PHIF!1PJ!0V.J0EE/!HP/0VF3!!

5PHIF!&/0EJXJ.FE!EHX,PQEE!_J-/^.E!FP,.Y.0EA!V.H!0P!XJPAGYE!0VE!<P2E!4,IGH3!!_J-/^.E!-/A!

6J3!5PHIF!-WJEEA!0P!XJP2.AE!6J3!(P/EF!rLD*DDD3DD!XEJ!FP/W*!1PGJ!JPQ-,0Q!XP./0F!XEJ!FP/W*!

YJEA.0!-F!XJPAGYEJ*!YJEA.0!1PJ!E-YV!./F0JGHE/0!6J3!(P/EF!X,-QEA*!-/A!XGI,.FV./W!J.WV0F!1PJ!6J3!

(P/EFf!ZPJ^!./!EdYV-/WE!1PJ!6J3!(P/EFf!FEJ2.YEF!P/!9VE!<P2E!4,IGH3!!#2EJ!0V.J0EE/!HP/0VF*!

6J3!(P/EF!1G,1.,,EA!V.F!E/A!P1!0VE!-WJEEHE/0!-/A!XJP2.AEA!FEJ2.YEF!1PJ!0VE!<P2E!4,IGH3!!6J3!

5PHIF!IE/E1.0EA!1JPH!6J3!(P/EFf!FEJ2.YEF!-/A!JE1GFEA!0P!YPHXE/F-0E!V.H!IQ!0VE.J!-WJEEHE/03!!

6J3!(P/EF!.F!/P0!0VE!P/,Q!YJE-0.2E!ZVP!V-A!V.F!FEJ2.YEF!F0P,E/!IQ!6J3!5PHIF]!H-/Q!YJE-0.2EF!

ZPJ^EA!1PJ!HP/0VF!P/!0VE!<P2E!4,IGH!-/A!ZEJE!/E2EJ!YPHXE/F-0EA!1PJ!0VE.J!ZPJ^3!!!
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! Mc!

LBM3! 4YYPJA./W! 0P! 0VE! =-I0EH-J.-H! $EY,-J-0.P/*! 0VE! YP,,EY0.2E! JE.HIGJFEA! PJ! X-.A! 1PJ! 0VE!

XJPAGY0.P/! P1! 0VE! <P2E!4,IGH3! ! 6J3! (P/EF! Z-F! /P0! YPHXE/F-0EA*! FP! .1! 0VE! =-I0EH-J.-H!

$EY,-J-0.P/! .F! YPJJEY0*! ZV-0! Z-F! 0VE! YP,,EY0.2E! 1./-/Y.-,! FGXXPJ0! GFEA! 1PJv! ! 4/A! ZV-0!

HEYV-/.FH!A.A!0VE!YP,,EY0.2E!V-2E!./!X,-YE!0P!E/FGJE!0VE!HP/EQ!XJP2.AEA!0P!$E1E/A-/0F!)E-/!

5PHIF*!5PHIF!&/0EJXJ.FEF*!<P2E!"EYPJAF*!(GF0./!5PHIF*!-/A!>J.F0./-!>VPJJ-H!ZEJE!GFEA!

1PJ!0VE!XGJXPFEF!PG0,./EA!./!0VE!YP,,EY0.2EfF!X-J0/EJFV.X!AE-,!Z.0V!$E1E/A-/0F!)E-/!5PHIF*!

5PHIF!&/0EJXJ.FEF*!<P2E!"EYPJAF*!(GF0./!5PHIF*!-/A!>J.F0./-!>VPJJ-H3!!

LBN3! 9VE! YP,,EY0.2E! -/A! $E1E/A-/0F! )E-/! 5PHIF*! 5PHIF! &/0EJXJ.FEF*! <P2E! "EYPJAF*! (GF0./!

5PHIF*!-/A!>J.F0./-!>VPJJ-H!-,,!FV-JE!-!YPHHP/!XGJXPFEK!0P!GFE!AEYEX0.P/*!YPEJY.P/*!1PJYE*!

-/A!0VE!0VJE-0!P1!2.P,E/YE!0P!E/J.YV!0VEHFE,2EF!-0!0VE!EdXE/FE!P1!./A.2.AG-,F!,.^E!0VE!+,-./0.113!!

4F!FE0!1PJ0V!VEJE./*! -,0VPGWV!HEHIEJF!P1!0VE!YP,,EY0.2E!H-Q! /P0!V-2E!A.JEY0,Q!0VJE-0E/EA!

YPEJYEA*!1PJYE!PJ!2.P,E/0,Q!0VJE-0E/!+,-./0.11*!0VEQ!1./-/Y.-,,Q!IE/E1.00EA!1JPH!$E1E/A-/0F!)E-/!

5PHIF*!5PHIF!&/0EJXJ.FEF*!<P2E!"EYPJAF*!(GF0./!5PHIF*!-/A!>J.F0./-!>VPJJ-H!FYVEHE!P1!

AE1J-GA./W*!-/A!./0.H.A-0./W!0VE!+,-./0.11!Z.0V!0VJE-0F!P1!2.P,E/YE!T0VJE-0E/./W!0P!E-0!+,-./0.11fF!

1-YE*! A.FX,-Q./W! -/A! A.F0J.IG0./W! WG/F! ./! +,-./0.11fF! XJEFE/YE*! IJ-WW./W! -IPG0! V-2./W! ,-Z!

E/1PJYEHE/0!G/AEJ!YP/0JP,*! IJ-WW./W! -IPG0!HGJAEJ./W!XEPX,E*! -/A! IJ-WW./W! -IPG0! IJ.I./W!

Z.0/EFFEF*!-/A![GJPJF!./!0VE!YJ.H./-,!Y-FE!YP/YEJ/./W!0VE!Beee!%'5!/.WV0Y,GI!FVPP0./W!Z.0V!

)VQ/EU*!0VJE-0F!P1!.FP,-0.P/!1JPH!0VE!HGF.Y!-/A!E/0EJ0-./HE/0!./AGF0JQ!TX-J-A./W!./1,GE/0.-,!

HGF.Y!./AGF0JQ!EdEYG0.2EF!-0!6J3!5PHIF!X-J0.EF!1.,,EA!Z.0V!FEd!ZPJ^EJF*!H./PJF*!-/A!.,,EW-,!

AJGWF*! FGYV! -F! EYF0-FQ*! YPY-./E*! ;=7*! ^E0-H./E*! H-J.[G-/-*! -/A! HGFVJPPHFU*! 0VJE-0F! P1!

/P/X-QHE/0!1PJ!ZPJ^!YPHX,E0EA*!1-^E!XJPH.FEF!P1!Y-FV!X-QHE/0F!TrLND*DDDU*!XJPAGYEJ!P1!0VE!

QE-J!;J-HHQ!-Z-JAF*!WG-J-/0EEA!-YYEFF!0P!1G0GJE!XJP[EY0F*!-/A!-!rLD!H.,,.P/!AP,,-J!VPHE!P/!

)0-J!:F,-/A!./!6.-H.3!!:0!.F!JE-FP/-I,E!0P!IE,.E2E!$E1E/A-/0F!)E-/!5PHIF*!5PHIF!&/0EJXJ.FEF*!

<P2E!"EYPJAF*!(GF0./!5PHIF*!-/A!>J.F0./-!>VPJJ-H!ZPG,A!/P0!V-2E!E/W-WEA!./!0VEFE!-Y0F!P1!

0VJE-0F!IG0!1PJ!0VE!Ed.F0E/YE!P1!0VE!".YP!FYVEHE!-/A!0VE.J!G/AEJF0-/A./W!0V-0!0VE!YP,,EY0.2E!

ZPG,A!XJP2.AE!G/1E00EJEA!-YYEFF!0P!1./-/Y.-,!JEYPGJFEF!Z.0VPG0!E2EJ!\GEF0.P/./W!$E1E/A-/0F!

)E-/!5PHIF*!5PHIF!&/0EJXJ.FEF*!<P2E!"EYPJAF*!(GF0./!5PHIF*!-/A!>J.F0./-!>VPJJ-H!GFE!P1!

0VE!HP/EQ3!!!

LBc3! 8XP/! ./1PJH-0.P/! -/A! IE,.E1*! 0VE! YP,,EY0.2E! -/A! $E1E/A-/0F! )E-/! 5PHIF*! 5PHIF!

&/0EJXJ.FEF*! <P2E! "EYPJAF*! (GF0./! 5PHIF*! -/A! >J.F0./-! >VPJJ-H! V-2E! V-A! FE2EJ-,!

X-J0/EJFV.XF!0VJPGWVPG0!0VE!QE-JF3!!4F!.F!0VE!Y-FE!VEJE*!$E1E/A-/0!86;!XJP2.AEA!6J3!5PHIF!
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! MO!

Z.0V!G/1E00EJEA!-YYEFF!0P!1./-/Y.-,!AP,,-JF!./!EdYV-/WE!1PJ!6J3!5PHIF!-/A!$E1E/A-/0F!)E-/!

5PHIF*!5PHIF!&/0EJXJ.FEF*!<P2E!"EYPJAF*!(GF0./!5PHIF*!-/A!>J.F0./-!>VPJJ-H!XJP2.A./W!

$E1E/A-/0!86;!Z.0V!0VE!1JG.0F!P1!0VE!,-IPJ!P1!XJPAGYEJF*!HGF.Y.-/F*!ZJ.0EJF*!YJE-0PJF*!-/A!

-J0.F0F!FGYV!-F!+,-./0.11!0P!G0.,.iE!0VE.J!0-,E/0F!-/A!,-IPJ!0P!XJPAGYE!HGF.Y*!-/A!P0VEJ!0-/W.I,E!

WPPAF!-/A!FEJ2.YEF!Z.0VPG0!1G,,!YPHXE/F-0.P/3!!!

$-0E!P1!+-J0/EJFV.X! +-J0.Y.X-/0F!./!0VE!+-J0/EJFV.X!!$E0-.,F!P1!0VE!+-J0/EJFV.X!
LDD`!0P!LDDN") !
T`!QE-JFU!

)E-/!5PHIF*!7-A!7PQ!
"EYPJAF*!-/A!8/.2EJF-,!
6GF.Y!TFGIF.A.-JQ!P1!
$E1E/A-/0!86;U!

(P./0!?E/0GJE!!

LDDe!0P!LDBN!
Tc!QE-JFU!

)E-/!5PHIF*!7-A!7PQ!
"EYPJAF*!-/A!
8/.2EJF-,l:/0EJFYPXE!;E11E/!
4k6 !TFGIF.A.-JQ!P1!
$E1E/A-/0!86;U #*!

@PJ,AZ.AE!$.F0J.IG0.P/!$E-,!

LDLL!0P!LDL`!
T-XXJPd3!B!QE-JU!

)E-/!5PHIF!-/A!6P0PZ/!
"EYPJAF!TFGIF.A.-JQ!P1!
$E1E/A-/0!86;U #! !

&F0-I,.FV!<P2E!"EYPJAF!-/A!
A.F0J.IG0E!0VE!<P2E!4,IGH!

!

LBO3! 4F!PG0,./EA!./!0VE!YV-J0!-IP2E*!1JPH!LDD`!0P!LDDN*!$E1E/A-/0!5PHIF*!0VE!0VE/!5&#!-/A!

PZ/EJ!P1!7-A!7PQ!"EYPJAF*!E/0EJEA!-![P./0!2E/0GJE!AE-,!Z.0V!8/.2EJF-,!6GF.Y*!-!FGIF.A.-JQ!

P1!$E1E/A-/0!8/.2EJF-,!6GF.Y!;JPGX3!!8XP/!./1PJH-0.P/!-/A!IE,.E1*!-0!0VE!0.HE!$E1E/A-/0!

5PHIF!-/A!86;!E/0EJEA!0VE.J!0VJEECQE-J! [P./0!2E/0GJE*! .0!Z-F!XGI,.Y!^/PZ,EAWE!0V-0!6J3!

5PHIF!V-A!-!FEJ.PGF!JEXG0-0.P/!1PJ!2.P,E/YE!-/A!E/W-W./W!./!YJ.H./-,!-Y0.2.0Q3!!$E1E/A-/0!

86;!V-A!1.JF0V-/A!^/PZ,EAWE!P1!5PHIFf!XJPXE/F.0Q!1PJ!2.P,E/YE!IEY-GFE!P/!4XJ.,!Bc*!Beee*!

$E1E/A-/0!5PHIF!-FF-G,0EA!)0E2E!)0PG0E*!0VE.J!&dEYG0.2E!?.YE!+JEF.AE/0!P1!:/0EJFYPXE!;E11E/!

4k"3! ! 5PHIF! Z-F! -JJEF0EA! -/A! YV-JWEA! Z.0V! 0ZP! 1E,P/.EF! w! FEYP/ACAEWJEE! -FF-G,0! -/A!

YJ.H./-,!H.FYV.E1!w!./!0VE!IE-0./W!P1!)0E2E!)0PG0E*!ZVP!F-QF!5PHIF!-/A!0ZP!IPAQWG-JAF!

IE-0!V.H!Z.0V!0VE.J!1.F0F*!-!0E,EXVP/E*!-!YV-HX-W/E!IP00,E*! -/A!-!YV-.J3! !6J3!5PHIF!V-A!-!

YJ.H./-,!0J.-,!FGJJPG/A./W!0VE!Beee!%.WV0Y,GI!FVPP0./W!./!%'5*!ZVE/!6J3!5PHIF!JE\G.JEA!

V.F!0VE/CW.J,1J.E/A*!(E//.1EJ!<PXEi*!0P!0J-/FXPJ0!V.F!.,,EW-,!1.JE-JH!./0P!0VE!%'5!/.WV0Y,GI3!!:/!

!
") !#((*%XYY&&&841($0)%83+0YJKKHYKJYK[Y6D%$4)%%Y*?5$551?%$=4%?H?1).' ?5)./ ?&$(#?D4$-)'%./?')3+'5%8#(0/!!
#*!iFD22!$%!.!'.')!*)'%+4!$4!(#)!0D%$3!$45D%('1!(+5.1E!(#.(!3.4!0+-)!(#)!3D/(D')!$4!0.41!.').%!j! 2.%#$+4E!"<E!0D%$3!j!
.%!&)//!.%!0.,$4=!')3+'5%Ek!3+00)4()5!>TP!9#.$'0.4!]$001!V+-$4)8!id#)4)-)'!.!2'))!.=)4(!/$,)!#$0!3+0)%!./+4=E!
&#$3#!$%!'.')E!1+D!='.6!#$08k!
#! !#((*%XYY&&&8)6+4183+0Y5$551?/.D43#)%?4)&?'6?/.6)/ ?$4?*.'(4)'%#$*?&$(#?0+(+&4?')3+'5%Y!.45!
#((*%XYY&&&80+(+&4')3+'5%83+0Y3D/(D')Y5$551?.45?0+(+&4?*.'(4)' ?D*Y!!
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! Mg!

LDDB*!_PJHEJ!0E,E2.F.P/!VPF0!"PWEJ!6.,,F!FGEA!6J3!5PHIF!1PJ!-FF-G,03!!9V.F!Y-FE!A.A!/P0!E/A!

G/0.,!LDDM*!0ZP!QE-JF!./0P!0VE![P./0!2E/0GJE!AE-,3!!$EFX.0E!-,,!0VEFE!XGI,.Y!Z-J/./W!F.W/F!P1!-!

X-00EJ/!-/A!XJ-Y0.YE!P1!IEV-2.PJ!0V-0!E2.AE/YE!-!XJPXE/F.0Q!0P!E/W-WE!./!2.P,E/0!YJ.HEF!-/A!

P0VEJ!YJ.H./-,!-Y0.2.0Q*!$E1E/A-/0!86;!YVPFE!0P!E/0EJ!./0P!-!WE/EJ-,!X-J0/EJFV.X!-WJEEHE/0!

Z.0V!6J3!5PHIF3!!$E1E/A-/0!86;!^/EZ!PJ!FVPG,A!V-2E!^/PZ/!0V-0!.0!V-A!-!AG0Q!0P!HP/.0PJ!

VPZ!0VE!1./-/Y.-,!JEFPGJYEF!0VEQ!XJP2.AEA!0P!6J3!5PHIF!ZEJE!IE./W!FXE/08XP/!./1PJH-0.P/!

-/A!IE,.E1*!1JPH!LDDe!0P!LDBN*!0VE!YP,,EY0.2E!-/A!$E1E/A-/0F!)E-/!5PHIF*!5PHIF!&/0EJXJ.FEF*!

<P2E!"EYPJAF*!(GF0./!5PHIF*!-/A!>J.F0./-!>VPJJ-H#"!YP/0./GEA!0VE.J!".YP!E/0EJXJ.FE!ZVE/!

6J3!5PHIF*!86; !-/A!6J3!;J-./WE!E/0EJEA!-!WE/EJ-,!IGF./EFF!X-J0/EJFV.X!0P!./0EJ/-0.P/-,,Q!

A.F0J.IG0E!HGF.Y!XJPAGYEA!IQ!6J3!5PHIF!-/A!7-A!7PQ!"EYPJAF3!!4F!X-J0!P1!0V-0!AE-,!86;!

XJP2.AEA!1./-/Y.-,!FGXXPJ0!0P!6J3!5PHIF!-/A!X-.A!1PJ!-,,!EdXE/FEF!JE,-0EA!0P!0VE!AE2E,PXHE/0!

-/A!A.F0J.IG0.P/!P1!0VE!HGF.Y!6J3!5PHIF!-/A!7-A!7PQ!"EYPJAF!XJPAGYEA3!!!!

LBg3! #/!PJ!-IPG0!LDLL!0P!LDL`*!0VE!YP,,EY0.2E!-/A!$E1E/A-/0F!)E-/!5PHIF*!5PHIF!&/0EJXJ.FEF*!

<P2E!"EYPJAF*!(GF0./!5PHIF*!-/A!>J.F0./-!>VPJJ-H!EF0-I,.FVEA!0VE!,-0EF0!.0EJ-0.P/!P1!0VE.J!

":5#!E/0EJXJ.FE!ZVE/!0VEQ!E/0EJEA!-!WE/EJ-,!IGF./EFF!X-J0/EJFV.X!0P!EF0-I,.FV!<P2E!"EYPJAF!

-/A!0P!A.F0J.IG0E!<P2E!"EYPJAF!1.JF0!-,IGH*!0VE!<P2E!4,IGH!P11!0VE!;J.A3!!4YYPJA./W!0P!0VE!

$EY,-J-0.P/!P1!6F3!=-I0EH-J.-H*! -F!0VE!5V-.JZPH-/! -/A!5&#!P1!6P0PZ/! "EYPJAF*!FVE!

JEXPJ0EA!A.JEY0,Q!0P!$E1E/A-/0!<GY.-/!;J-./WE3!!!6F3!=-I0EH-J.-H!-,FP!F0-0EF!0V-0!FVE!Z-F!

W.2E/!-XXJP2-,!IQ!$E1E/A-/0!86;!0P!E/0EJ!0VE!X-J0/EJFV.X!Z.0V!)E-/!5PHEF!0P!VE,X!EF0-I,.FV!

<P2E!"EYPJAF3!!:0!.F!F-1E!0P!-FFGHE!0V-0!$E1E/A-/0!<GY.-/!;J-./WE*!6F3!=-I0EH-J.-HfF!A.JEY0!

FGXEJ2.FPJ*!Z-F!-Z-JE!P1!-/A!F.W/EA!P11!P/!0VE!86;!-/A!)E-/!5PHIF!X-J0/EJFV.X*!ZV.YV!,EA!

0P!0VE!EF0-I,.FVHE/0!P1!<P2E!"EYPJAF3!!4YYPJA./W!0P!6F3!=-I0EH-J.-H*!$E1E/A-/0F!86;!-/A!

6"!1./-/YEA!)E-/!5PHIF!1PJ!o-XXJP2EAo!./2P.YEF!-FFPY.-0EA!Z.0V!0VE!YJE-0.P/!P1!0VE!<P2E!

4,IGH3!!!6F3!=-I0EH-J.-H!A.A!/P0!.AE/0.1Q!-/Q!HEYV-/.FH!6"!PJ!86;!.HX,EHE/0EA!0P!

E/FGJE! 0VE! 1./-/Y.-,! FGXXPJ0! JEH.00EA! 0P! 6J3! 5PHIF! -/A! <P2E! "EYPJAF! ZE/0! 0P! -XXJP2EA!

./2P.YEF!-FFPY.-0EA!Z.0V!0VE!<P2E!4,IGH3!!:1!0VE!0JE-0HE/0!P1!+,-./0.11!(P/EF!.F!-/Q!./A.Y-0.P/!

P1!VPZ!$E1E/A-/0F!86;!-/A!6"!E/FGJEA!0V-0!0VE.J!1./-/Y./W!P1!<P2E!"EYPJAF!-/A!0VE!<P2E!

4,IGH! Z-F! -XX,.EA! ./! -YYPJA-/YE! Z.0V! 0VE! X-J0/EJFV.X! -WJEEHE/0*! 0VE/! 0VEQ! ZPG,A! V-2E!

!
#"!:*+4!$42+'0.($+4! .45!6)/$)2E!B)2)45.4(!C'$%($4.!C#+''.0!6)=.4!#)'! )0*/+10)4(!&$(#!B)2)45.4(!9+06%E!.45!
9+06%!O4()'*'$%)%!$4!JKIH8!!

Case 1:24-cv-01457-JPO   Document 16   Filed 03/25/24   Page 48 of 98



! Me!

JE-,.iEA!0V-0!-J0.F0F!,.^E!+,-./0.11!(P/EF!V-A!ZPJ^EA!1PJ!FE2EJ-,!HP/0VF!P/!0VE!<P2E!4,IGH!

Z.0VPG0!1G,,!YPHXE/F-0.P/3!!!

LBe3! 8XP/!./1PJH-0.P/!-/A!IE,.E1*!.1!0VE!YP,,EY0.2E!1./-/YEA!$E1E/A-/0F!)E-/!5PHIF*!5PHIF!

&/0EJXJ.FEF*!<P2E!"EYPJAF*!(GF0./!5PHIF*!-/A!>J.F0./-!>VPJJ-H./!./!0VE!H-//EJ!AEFYJ.IEA!

IQ!6F3!=-I0EH-J.-HfF!AEY,-J-0.P/*!0VE/!.0!.F!F-1E!0P!-FFGHE!0V-0!0VEQ!1./-/YEA!0VE!oJEYPJA./W!

YPF0Fo!-0!5V-,.YE!"EYPJA./W!)0GA.PF*!$E1E/A-/0!5PHIF!VPGFEF!./!6.-H.!-/A!<PF!4/WE,EF*!-F!

ZE,,! -F! 0VE! '-YV0! -F! E2.AE/YEA! IQ! XPF0F! 6J3! 5PHIF! H-AE! P/! V.F! :/F0-WJ-H! X-WE! 1JPH!

)EX0EHIEJ!LDLL!0P!)EX0EHIEJ!LDL`!TP/!PJ!-IPG0!0VE!0.HE!0VE!<P2E!4,IGH!Z-F!JE,E-FEAU*!-F!

ZE,,! -F!0VE!2.AEPF*! -/A!XVP0PF! ./! 6J3! (P/EF!XPFFEFF.P/*! $E1E/A-/0F! )E-/! 5PHIF*!5PHIF!

&/0EJXJ.FEF*!<P2E!"EYPJAF*!(GF0./!5PHIF*!-/A!>J.F0./-!>VPJJ-H!A.A!HPJE!0V-/![GF0!JEYPJA!

HGF.Y3!!#/!-!A-.,Q!I-F.F*!$E1E/A-/0F!)E-/!5PHIF*!5PHIF!&/0EJXJ.FEF*!<P2E!"EYPJAF*!(GF0./!

5PHIF*! -/A! >J.F0./-! >VPJJ-H! V-A! FEd! ZPJ^EJF! -/A! E/A,EFF! AJGWF! 1,PZ./W! 0VJPGWV! 0VE!

JEYPJA./W!FEFF.P/F!-0!5")*!6J3!5PHIFf!VPHEF*!-/A!P/!0VE!'-YV0!ZV.YV!6J3!5PHIF!JE/0EA3!!

8/,EFF!0VE!YP,,EY0.2E!V-A!-/!P2EJFEEJ!XJEFE/0!-0!0VE!JEYPJA./W!FEFF.P/F!0P!-YYPG/0!1PJ!VPZ!0VE!

HP/EQ! 0VEQ! XJP2.AEA! $E1E/A-/0F! )E-/! 5PHIF*! 5PHIF! &/0EJXJ.FEF*! <P2E! "EYPJAF*! (GF0./!

5PHIF*!-/A!>J.F0./-!>VPJJ-HZ-F!IE./W!FXE/0*!.0!.F!F-1E!0P!F-Q!0VEQ!ZEJE!YPHX,.Y.0!./!-,,PZ./W!

0VE.J!HP/EQ!0P!X-Q!1PJ!.,,EW-,!AJGWF*!-/A!FEd!ZPJ^EJF3!!

LLD3! !!!4F! E2.AE/YEA! IQ! 0VE! VG/AJEAF! P1! VPGJF! P1! 2.AEP! -/A! -GA.P! JEYPJA./WF! ./! +,-./0.11fF!

XPFFEFF.P/*!$E1E/A-/0F!)E-/!5PHIF*!(GF0./!5PHIF*!>J.F0./-!>VPJJ-H*!V.F!-FF.F0-/0F*!-/A!F0-11!

-,,!PJYVEF0J-0EA*!X-J0.Y.X-0EA*!H-/-WEA*!-/A!EdEYG0EA!0VE!":5#!&/0EJXJ.FE!IQ!XGJYV-F./W!-/A!

A.F0J.IG0./W!EYF0-FQ*!YPY-./E*!;=7*!^E0-H./E*!H-J.[G-/-*!-/A!HGFVJPPHF3!!9VEQ!0J-/FXPJ0EA!

0VE!AJGWF!IQ!1,Q./W!P/!YPHHEJY.-,!-.J,./EF!1JPH!5-,.1PJ/.-!0P!%EZ!'PJ^*!_,PJ.A-*!0VE!?.JW./!

:F,-/AF*! -/A! )-./0! 7-J0Vb,EHQ! ./! 0VE! _JE/YV! 5-J.IIE-/3! ! 9VEQ! X,-YEA! 0VEFE! YP/0JP,,EA!

FGIF0-/YEF! ./!0VE.J!Y-JJQCP/! ,GWW-WE!0VJPGWV!9)43! !9VEQ!0VE/!Y-JJ.EA!0VEFE!FGIF0-/YEF! ./!

I,-Y^!XPGYVEF!-/A!A.F0J.IG0EA!0VE!AJGWF!0P!6J3!5PHIF*!V.F!1J.E/AF*!VPGFE!WGEF0F*!W.J,1J.E/AF*!

-/A!FEd!ZPJ^EJF3!

LLB3! 9VE!":5#!E/0EJXJ.FE!V-F!1G/Y0.P/EA!-F!-!YP/0./G./W!G/.0!-/A!H-./0-./F!-/!-FYEJ0-./-I,E!

F0JGY0GJE!FEX-J-0E!-/A!A.F0./Y0!1JPH!0VE!X-00EJ/!P1!J-Y^E0EEJ./W!-Y0.2.0Q3!

LLL3! 8XP/!./1PJH-0.P/!-/A!IE,.E1*!0VE!E/0EJXJ.FE!Z-F!YV-J-Y0EJ.iEA!IQ!0VE!YP,,EY0.2E!XJP2.A./W!

G/,.H.0EA*! G/YVEY^EA! 1./-/Y./W! 0P! $E1E/A-/0F! )E-/! 5PHIF! -/A! <P2E! "EYPJAF! 1PJ! 0VE!

EF0-I,.FVHE/0!P1!<P2E!"EYPJAF!-/A!0VE!YJE-0.P/!P1!0VE!<P2E!4,IGH3!!$E1E/A-/0F!)E-/!5PHIF*!
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! ND!

<P2E! "EYPJAF*! -/A! >J.F0./-! >VPJJ-H! V-A! -! X-00EJ/! P1! H-^./W! 1-,FE! JEXJEFE/0-0.P/F! -/A!

PH.FF.P/F!0P!0VE!-J0.F0F*!YJE-0.2EF*!HGF.Y.-/F*!-/A!XJPAGYEJF!ZVP!GFEA!0VE.J!0-,E/0F!0P!XJP2.AE!

FEJ2.YEF!0P!0VE!":5#!E/0EJXJ.FE3!!9VEFE!1-,FE!JEXJEFE/0-0.P/F!-/A!PH.FF.P/F!ZEJE!AEF.W/EA!0P!

./AGYE!-J0.F0F*!YJE-0.2EF*!HGF.Y.-/F*!-/A!XJPAGYEJF!0P!G0.,.iE!0VE.J!0-,E/0F!-/A!,-IPJ!0P!XJPAGYE!

HGF.Y! -/A! P0VEJ! 0-/W.I,E! WPPAF! -/A! FEJ2.YEF! Z.0VPG0! 1G,,! YPHXE/F-0.P/3! ! ! 9VEFE! -J0.F0F*!

XJPAGYEJF*! YJE-0.2EF*! -/A! HGF.Y.-/F! ZEJE! -,FP! 1PJYEA! 0P! FP,.Y.0! -/A! X-J0.Y.X-0E! ./! FEdG-,!

E/YPG/0EJF!Z.0V!XJPF0.0G0EF!-/A!FEd!ZPJ^EJF3!!9VEQ!ZEJE!-,FP!JE\G.JEA!0P!0J-/FXPJ0!.,,EW-,*!

G/JEW.F0EJEA!V-/AWG/F!-/A!0P!XGJYV-FE!-/A!A.F0J.IG0E!/-JYP0.YF3!

LL`3! !4F! X-J0! P1! 0V.F! FYVEHE*! $E1E/A-/0F! JE\G.JEA! 0VE.J! -J0.F0F*! YJE-0.2EF*! HGF.Y.-/F*! -/A!

XJPAGYEJF!0P!2.F.0!F0J.X!Y,GIF!ZE-J./W!EdY,GF.2E!-G0VE/0.Y!7-A!7PQ!HEJYV-/A.FE!-/A!0P!GFE!0VE!

/-HE!-/A!JEXG0-0.P/!P1!6J3!5PHIF!0P!FP,.Y.0!FEd!ZPJ^EJF!-/A!XJPF0.0G0EF3!!!

(

FBJ(@674O(<78(KB478<7(S4<B=7Q(>P4(K<8(K6C(0<>(

LLM3! 4AA.0.P/-,,Q*!6J3!5PHIF!GFEA!0VE!XJPFXEY0F!P1!Z.//./W!;J-HHQ!-Z-JAF*!XGJYV-F./W!LDC

H.,,.P/CAP,,-J!VPHEF*!X-J0.Y.X-0./W!./!1G0GJE!XJP[EY0F*!H-^./W!rLND*DDD!Y-FV!X-QHE/0F*!-/A!

HEE0./W! ./1,GE/0.-,! HGF.Y! ./AGF0JQ! EdEYG0.2EF3! ! 9V.F! X-00EJ/! P1! 1-,FE! JEXJEFE/0-0.P/F! Z-F!

A.FFEH./-0EA!0P!-J0.F0F*!YJE-0.2EF*!HGF.Y.-/F*!-/A!XJPAGYEJF!ZVP!JEF.AE!./!5-,.1PJ/.-*!_,PJ.A-*!

%EZ!'PJ^*!-/A!-JPG/A!0VE!YPG/0JQ!IQ!$E1E/A-/0F!I-FEA!./!5-,.1PJ/.-*!_,PJ.A-*!-/A!%EZ!'PJ^!
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! NB!

G/AEJ!0VE!A.JEY0.P/!-/A!P/!IEV-,1!P1!$E1E/A-/0F!./!%EZ!'PJ^3!!9VE!A.FFEH./-0.P/!0QX.Y-,,Q!

GFEA!./0EJF0-0E!0E,EXVP/E!Z.JEF*!FPY.-,!HEA.-!HEFF-WEF*!-/A!E,EY0JP/.Y!H-.,3!

LLN3! 8XP/!./1PJH-0.P/!-/A!IE,.E1*!0VE!0JGE!/-0GJE!P1!$E1E/A-/0Fa!FYVEHE!Z-F!,E10!G/A.FY,PFEA*!

Z-F!PH.00EA*!-/AlPJ!Z-F!-11.JH-0.2E,Q!H.FJEXJEFE/0EA*!-,,!0P!1J-GAG,E/0,Q!./YJE-FE!$E1E/A-/0Fa!

XJP1.0F*!-0!,E-F0!FPHE!P1!ZV.YV!ZEJE!GFEA!0P!EdX-/A!0VE!E/0EJXJ.FE*!Y-GF./W!1GJ0VEJ!./[GJQ!0P!

+,-./0.11!(P/EF!-/A!P0VEJ!G/Z.00./W!-J0.F0F*!YJE-0.2EF*!HGF.Y.-/F*!-/A!XJPAGYEJF3!

LLc3! 8XP/!./1PJH-0.P/!-/A!IE,.E1*!$E1E/A-/0F!XJP1.0EA!1JPH!0VE!E/0EJXJ.FE*!-/A!+,-./0.11!(P/EF!

FG11EJEA! IEY-GFE! 0VE! E/0EJXJ.FE! A.H./.FVEA! +,-./0.11! (P/EFfF! 1./-/YEF! AGE! 0P! B`! HP/0VF! P1!

/P/X-QHE/0!-/A!A.H./.FVEA!+,-./0.11!(P/EFfF!VE-,0V!0VJPGWV!YP/F.F0E/0!AJGWW./W!-/A!1PJYEA!

FEdG-,!E/YPG/0EJF!Z.0V!XJPF0.0G0EF!-/A!FEd!ZPJ^EJF3!!$E1E/A-/0F!GFEA!0VE!XJPYEEAF!1JPH!0V.F!

FYVEHE!0P!-A2-/YE!0VE!FYVEHE!IQ!1G/A./W!-/A!PXEJ-0./W!0VE.J!H-J^E0./W!H-YV./E*!./Y,GA./W!

0VJPGWV!0VE!GFE!P1!0VE!H-.,*!FPY.-,!HEA.-*!ZPJA!P1!HPG0V*! -/A! ./0EJF0-0E!Z.JEF!0P!FE,,!0VE!

.,,GF.P/! 0V-0! 6J3! 5PHIF! Z-F! FEJ.PGF! -IPG0! 0VE! 0-,E/0F! -/A! F^.,,F! P1! 0VE! -J0.F0F*! YJE-0.2EF*!

HGF.Y.-/F*!-/A!XJPAGYEJF*!-/A!Z-/0EA!0P!GFE!0VPFE!F^.,,F!0P!H-^E!HGF.Y!ZVE/!/P0V./W!YPG,A!

IE! 1GJ0VEJ! 1JPH! 0VE! 0JG0V3! ! $E1E/A-/0F! XJP2.AEA! 0VE.J! -J0.F0F*! YJE-0.2EF*! HGF.Y.-/F*! -/A!

XJPAGYEJF! Z.0V! 0V.F! H.FJEXJEFE/0-0.2E! ./1PJH-0.P/*! ./Y,GA./W! 2.-! EH-.,! -,,! P2EJ! ./0EJF0-0E!

Z.JE,./E! YPHHG/.Y-0.P/F! FQF0EHF! -/A! PI0-././W! 1JEE! ,-IPJ*! 0VE! A.F0J.IG0.P/! P1! AJGWF! -/A!

1.JE-JHF*!-F!ZE,,!-F!XJPF0.0G0EF*!FEd!ZPJ^EJF*!-/A!H./PJF3!!$E1E/A-/0F!PI0-./EA!JE2E/GE!2.-!

Z.JE!0J-/F1EJF*!APYGHE/0F*!-/A!I-/^./W!0J-/F-Y0.P/F!0V-0!ZEJE!EdYV-/WEA!2.-!E,EY0JP/.Y!HE-/F!

P2EJ!./0EJF0-0E!Z.JEF*!0VEJEIQ!WJPZ./W!0VE!E/0EJXJ.FE!-/A!Y-GF./W!1GJ0VEJ!./[GJQ!0P!+,-./0.11!

(P/EF!-F!AEFYJ.IEA!0VJPGWVPG03!

LLO3! 8XP/! ./1PJH-0.P/! -/A! IE,.E1*! 9VE! $E1E/A-/0Ff! FYVEHE! Z-F! JE-FP/-I,Q! Y-,YG,-0EA! 0P!

AEYE.2E!+,-./0.11!(P/EF*!-J0.F0F*!YJE-0.2EF*!HGF.Y.-/F*!-/A!XJPAGYEJF!P1!PJA./-JQ!XJGAE/YE!-/A!

YPHXJEVE/F.P/!0VJPGWV!0VE!EdEYG0.P/!P1!0VE.J!YPHX,Ed!-/A!.,,EW-,!FYVEHE!0P!H.FJEXJEFE/0!0VE!

E11EY0.2E/EFF!P1!FP,.Y.0./W!XJPF0.0G0EF*!FEd!ZPJ^EJF*!-/A!H./PJF!-/A!A.F0J.IG0./W!AJGWF!-/A!WG/F!

0V-0!A.A! /P0*!ZPG,A! /P0*! -/A!YPG,A! /P0! ,E-A!0P!FEYGJ./W! ;J-HHQ!4Z-JAF*!XGJYV-F./W! rLD!

H.,,.P/! VPHEF*! X-J0.Y.X-0./W! P/! 1G0GJE! XJP[EY0F*! rLND*DDD! Y-FV! X-QHE/0F*! -/A! HEE0./W!

./1,GE/0.-,!HGF.Y!./AGF0JQ!EdEYG0.2EF3!!+,-./0.11!(P/EF!ZPG,A!/P0!V-2E!,.2EA!Z.0V!6J3!5PHIF!

1PJ!B`!HP/0VF*!H.FF./W!I.J0VA-QF*!VP,.A-QF*!-/A!1-H.,Q!E2E/0F*!IG0!1PJ!0VE!.,,EW-,!J-Y^E0EEJ./W!

FYVEHE!PXEJ-0EA!IQ!$E1E/A-/0F3!
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! NL!

LLg3! 8XP/!./1PJH-0.P/!-/A!IE,.E1*!$E1E/A-/0F!E-YV!V-A!0VE!FXEY.1.Y!./0E/0!0P!X-J0.Y.X-0E!./!0VE!

P2EJ-,,!":5#!E/0EJXJ.FE!-/A!0VE!FYVEHE!0P!AE1J-GA!+,-./0.11!(P/EF*!-/A!E-YV!X-J0.Y.X-0EA!./!

0VE!E/0EJXJ.FE!-F!1P,,PZFK!

LLe3! 8XP/!./1PJH-0.P/!-/A!IE,.E1*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*!5PHIF!;,PI-,*!6P0PZ/!

"EYPJAF*!<P2E!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX!YP/0JP,!-/A!X-J0.Y.X-0E!./!0VE!-Y0.2.0.EF!

P1!0VE!E/0EJXJ.FE!./!-!2-J.E0Q!P1!Z-QF!-F!FE0!1PJ0V!VEJE./*!./Y,GA./W!IG0!/P0!,.H.0EA!0P!AE2E,PX./W!

-/A!H-J^E0./W!FYPJEF!P1!ZJ.0./W!Y-HXF*!-/A! ,.F0E/./W!X-J0.EF!FEJ2.YEF!0V-0!-JE!H-J^E0EA!0P!

.//PYE/0*!G/-FFGH./W!-J0.F0F*!YJE-0.2EF*!HGF.Y.-/F*!-/A!XJPAGYEJF!ZVP!-JE3!!

L`D3! 9VJPGWVPG0!0VE!JE,E2-/0!XEJ.PA*!$E1E/A-/0!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!

P1!86;*! -G0VPJ.iEA!6P0PZ/! "EYPJAF!-/A!8/.2EJF-,!6GF.Y! ;JPGX!0P!E/0EJ! ./0P! -!WE/EJ-,!

X-J0/EJFV.X!-WJEEHE/0!Z.0V!)E-/!5PHIF!-/A!<P2E!"EYPJAF3!!4F!WE/EJ-,!IGF./EFF!X-J0/EJF*!

E-YV!HEHIEJ!.F!JEFXP/F.I,E!1PJ!0VE!X-J0/EJFf!-Y0.P/F!./!0VE!X-J0/EJFV.X3!!$E1E/A-/0F!<GY.-/!

5V-J,EF!;J-./WE*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX!V-2E!-/!E0V.Y-,!PI,.W-0.P/!0P!

E/FGJE!0VE.J!IGF./EFF!X-J0/EJF*!)E-/!5PHIF!-/A!<P2E!"EYPJAF*!ZEJE!/P0!GF./W!0VE!X-J0/EJFV.X!

-FFE0F!0P!E/W-WE!./!.,,EW-,!-Y0.2.0Q3!!!

L`B3! $E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!-G0VPJ.iEA!6P0PZ/!

"EYPJAF!-/A!8/.2EJF-,!6GF.Y!;JPGX!0P!XJP2.AE!1./-/Y.-,!JEFPGJYEF!0P!0VE.J!WE/EJ-,!IGF./EFF!

X-J0/EJF*!$E1E/A-/0F!)E-/!5PHIF!-/A!<P2E!"EYPJAF3!!!$E1E/A-/0F!)E-/!5PHIF!-/A!<P2E!

"EYPJAF!GFEA!0VE!1./-/Y.-,!JEFPGJYEF!XJP2.AEA! IQ!0VE.J!WE/EJ-,! IGF./EFF!X-J0/EJF!0P!FP,.Y.0!

0VJPGWV!0VE!H-.,*!EH-.,*!FPY.-,!HEA.-*! -/A!0VE!0E,EXVP/E! -J0.F0F*!YJE-0.2EF*!HGF.Y.-/F*! -/A!

XJPAGYEJF!ZVPH!0VEQ!ZPG,A!XJPH.FE!;J-HHQ!4Z-JAF*!EdXE/F.2E!XJPXEJ0Q*!X-J0.Y.X-0.P/!P/!

1G0GJE! XJP[EY0F*! Y-FV! X-QHE/0F*! -/A! HEE0./WF! Z.0V! XPZEJ1G,! HGF.Y! ./AGF0JQ! EdEYG0.2EF3!!!

$E1E/A-/0F! )E-/! 5PHIF! -/A!<P2E! "EYPJAF! ./F0JGY0EA!$E1E/A-/0F! (GF0./! 5PHIF*!>J.F0./-!

>VPJJ-H*!-/A!VEJ!F0-11!0P!FP,.Y.0!0VEFE!-J0.F0fF!YJE-0.2EF*!HGF.Y.-/F*!-/A!XJPAGYEJF!ZVP!JEF.AEA!

./!%EZ!'PJ^*!:,,./P.F*!5-,.1PJ/.-*!;EPJW.-*!-/A!_,PJ.A-3!!$E1E/A-/0F!(GF0./!5PHIF*!>J.F0./-!

>VPJJ-H*!-/A!VEJ!F0-11!JE,.EA!P/!0VE!H-.,*!EH-.,*!FPY.-,!HEA.-!HEFFE/WEJ*!-/A!0E,EXVP/E!0P!

A.FFEH./-0E!0VE!H.F,E-A./W! ./1PJH-0.P/!AEFYJ.IEA!VEJE./3! ! $E1E/A-/0F! )E-/! 5PHIF*!<P2E!

"EYPJAF*!(GF0./!5PHIF*!-/A!>J.F0./-!>VPJJ-H!A.A!/P0!A.FY,PFE!0P!0VE!./A.2.AG-,F!0VEQ!FP,.Y.0EA!

0VE!1-Y0!0V-0!0VEQ!ZPG,A!IE!AJGWWEA*!JE\G.JEA!0P!F,EEX!Z.0V!FEd!ZPJ^EJF*!-/A!1PJYEA!0P!ZPJ^!

1PJ!A-QF!-0!-!0.HE!Z.0VPG0!YPHXE/F-0.P/3!!4F!.0!JE,-0EF!0P!+,-./0.11!(P/EF*!$E1E/A-/0F!)E-/!

5PHIF*!<P2E!"EYPJAF*!-/A!>J.F0./-!>VPJJ-H!YP/0JP,,EA!V.F!-I.,.0Q!0P!0J-2E,3!!9VEQ!A.A!/P0!
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! N`!

XJP2.AE!V.H!Z.0V!1G,,!YPHXE/F-0.P/!1PJ!0VE!ZPJ^!VE!XJP2.AEA3!!4F!-!JEFG,0*!6J3!(P/EF!A.A!/P0!

V-2E! 0VE! 1./-/YEF! 0P! JE0GJ/! VPHE! Z.0VPG0! $E1E/A-/0F! )E-/! 5PHIF*! <P2E! "EYPJAF*! -/A!

>J.F0./-!>VPJJ-H!X-Q./W!1PJ!.03!!#/!FE2EJ-,!PYY-F.P/F!./!6.-H.*!_,PJ.A-*!VE!-F^EA!$E1E/A-/0F!

)E-/!5PHIF!-/A!>J.F0./-!>VPJJ-H!1PJ!XEJH.FF.P/!0P!2.F.0!V.F!1-H.,Q!1PJ!0VE.J!I.J0VA-QF!-/A!

VP,.A-QF3! ! $E1E/A-/0F! )E-/! 5PHIF! -/A! >J.F0./-! >VPJJ-H! JE1GFEA3! ! 9VEQ! ZE/0! FP! 1-J! -F!

0VJE-0E/./W!6J3!(P/EF!IQ!0E,,./W!V.H!0V-0!.1!VE!,E10*!VE!ZPG,A!/P0!IE!X-.A!1PJ!0VE!ZPJ^!VE!V-A!

AP/E*!ZPG,A!/P0!IE!-,,PZEA!0P!JE0GJ/*!-/A!ZPG,A!/P0!JEYE.2E!0VE!XJPH.FEA!;J-HHQ!4Z-JAF*!

EdXE/F.2E! XJPXEJ0Q*! X-J0.Y.X-0.P/! ./! 1G0GJE! XJP[EY0F*! Y-FV! X-QHE/0F*! -/A! HEE0./WF! Z.0V!

./1,GE/0.-,!HGF.Y!./AGF0JQ!EdEYG0.2EF3!!

L`L3! :/!YP//EY0.P/!Z.0V!$E1E/A-/0F!-Y0./W!1JPH!%EZ!'PJ^*!0VEFE!$E1E/A-/0F!GFEA!0VE!H-.,!-/A!

./0EJF0-0E!Z.JEF!0P!FP,.Y.0!+,-./0.11!(P/EF!-/A!-J0.F0F*!YJE-0.2EF*!HGF.Y.-/F*!-/A!XJPAGYEJF!-/A!

0P!GFE!+,-./0.11!(P/EF!-/A!0VE!-J0.F0F*!YJE-0.2EF*!HGF.Y.-/F*!-/A!XJPAGYEJF!0P!G0.,.iE!0VE.J!0-,E/0F!

-/A!,-IPJ!0P!XJPAGYE!HGF.Y*!-/A!P0VEJ!0-/W.I,E!WPPAF!-/A!FEJ2.YEF!Z.0VPG0!1G,,!YPHXE/F-0.P/*!

-F! ZE,,! -F! 0VE! FP,.Y.0-0.P/! P1! FEdG-,! E/YPG/0EJF! Z.0V! XJPF0.0G0EF*! FEd! ZPJ^EJF*! -/A! 0VE!

XGJYV-F./W!-/A!A.F0J.IG0.P/!P1!.,,EW-,!1.JE-JHF!-/A!AJGWF3!!&-YV!P1!0VEFE!-Y0F!Z-F!G/AEJ0-^E/!

Z.0V! 0VE! ^/PZ,EAWE! -/A! -XXJP2-,! P1! -,,! P0VEJ! $E1E/A-/0F! 0P! 1GJ0VEJ! 0VE! WP-,F! P1! 0VE.J!

YP/FX.J-YQ3!

L``3! $E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!-G0VPJ.iEA!6P0PZ/!

"EYPJAF!-/A!8/.2EJF-,!6GF.Y!;JPGX!0P!XJP2.AE!1./-/Y.-,!JEFPGJYEF!0P!0VE.J!WE/EJ-,!IGF./EFF!

X-J0/EJF*!$E1E/A-/0F!)E-/!5PHIF!-/A!<P2E!"EYPJAF3!!4F!0VE!1./-/Y.-,!FGXX,.EJ!P1!$E1E/A-/0F!

)E-/!5PHIF!-/A!<P2E!"EYPJAF*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!5&#!

P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX*!V-A!-!AG0Q!0P!A.JEY0!-/A!YP/0JP,!0VE!

H-//EJ!./!ZV.YV!$E1E/A-/0F!)E-/!5PHIF!-/A!<P2E!"EYPJAF*!GFEA!0VE!HP/EQ!0VEQ!FGXX,.EA3!!

:/!1GJ0VEJ-/YE!P1!0VE!WP-,F!P1!0VE.J!YP/FX.J-YQ*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*! ./!V.F!

Y-X-Y.0Q! -F!5&#!P1!86;*!6P0PZ/! "EYPJAF*! -/A!8/.2EJF-,!6GF.Y! ;JPGX*!GFEA!0VE!<P2E!

4,IGH!-F!-!JGFE!0P!XJP2.AE!$E1E/A-/0F!)E-/!5PHIF!-/A!<P2E!"EYPJAF!Z.0V!0VE!1./-/Y.-,!

JEFPGJYEF!VE!GFEA!0P!EdEYG0E!V.F!":5#!E/0EJXJ.FE3!!9VJPGWVPG0!0VE!JE,E2-/0!XEJ.PA*!$E1E/A-/0F!

)E-/!5PHIF!-/A!<P2E!"EYPJAF!GFEA!0VE!1./-/Y.-,!JEFPGJYEF!0VE.J!WE/EJ-,!IGF./EFF!X-J0/EJF!

XJP2.AEA! 0P! FP,.Y.0! XP0E/0.-,! -J0.F0F*! YJE-0.2EF*! HGF.Y.-/F*! -/A! XJPAGYEJF3! ! 4F! AE0-.,EA!

0VJPGWVPG0*! 0VEQ! JE,.EA! P/! 0VE! H-.,*! EH-.,*! FPY.-,! HEA.-*! 0Ed0! HEFF-WEF*! -/A! @V-0F4XX!

HEFF-WEF!0P!A.FFEH./-0E!0VE!H.F,E-A./W!./1PJH-0.P/!AEFYJ.IEA!VEJE./!-/A!XJP1.0!1JPH!0VE!1JEE!
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! NM!

,-IPJ!P1!0VEFE!-J0.F0F*!YJE-0.2EF*!HGF.Y.-/F*!-/A!XJPAGYEJF3!!:/!-AA.0.P/!0P!0VE!1PJYEA!1JEE!,-IPJ*!

0VEQ!GFEA!0VE.J!XPZEJ! -/A! ./1,GE/YE!0P!1PJYE!0VEFE!YJE-0.2EF!0P!FP,.Y.0!FEd!ZPJ^EJF! -/A!0P!

E/W-WE!./!G/Z-/0EA!FEdG-,!E/YPG/0EJF!Z.0V!0VEFE!FEd!ZPJ^EJF3!!9VEQ!-,FP!GFEA!0VE.J!XPZEJ!

-/A!./1,GE/YE!0P!1PJYE!0VEFE!YJE-0.2EF!0P!XGJYV-FE*!0J-/FXPJ0*!-/A!A.F0J.IG0E!.,,EW-,!1.JE-JHF!

-/A!AJGWF3!!4F!0VE!WE/EJ-,!IGF./EFF!X-J0/EJ!P1!$E1E/A-/0F!)E-/!5PHIF!-/A!<P2E!"EYPJAF*!

$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!

8/.2EJF-,!6GF.Y!;JPGX*!-JE!E\G-,,Q!,.-I,E!1PJ!0VE!YPHH.FF.P/!P1!0VEFE!-Y0F3!

L`M3! 8XP/!./1PJH-0.P/!-/A!IE,.E1*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!5&#!

P1! 86;*! -G0VPJ.iEA! 6P0PZ/! "EYPJAF! -/A! 8/.2EJF-,! 6GF.Y! ;JPGX! 0P! XJP2.AE! 1./-/Y.-,!

JEFPGJYEF!0P!$E1E/A-/0F!)E-/!5PHIF!-/A!<P2E!"EYPJAF!0VJPGWV!Z.JE!0J-/F1EJF!0P!$E1E/A-/0F!

)E-/!5PHIF!-/A!<P2E!"EYPJAF!-YYPG/0-/0!"PI./!;JEE/V.,,3!!8XP/!./1PJH-0.P/!-/A!IE,.E1*!

6F3! ;JEE/V.,,! E/FGJEA! 0VE! Z.J./W*! 1G/AF! 0J-/F1EJ*! PJ! Y-FV! X-QHE/0F! 0P! FEd! ZPJ^EJF! ZEJE!

YPHX,E0EA3!!$E1E/A-/0!>J.F0./-!>VPJJ-H*!0VJPGWV!VEJ!A.JEY0!JEXPJ0F!_J-/^.E!)-/0E,,-*!6PQ!

7-G/*!-/A!7JE/A-/!+-G,*!ZPG,A!/EWP0.-0E!0VE!1EEF!0VE!FEd!ZPJ^EJF!JEYE.2EA!-/A!ZPG,A!E/FGJE!

0V-0!0VE!ZPJ^EJF!-JE!X-.A!./!P/E!P1!0VE!H-//EJF!AE0-.,EA!-IP2E3!!!4YYPJA./W!0P!+,-./0.11!(P/EF*!

$E1E/A-/0! )E-/! 5PHIF! IJ-WWEA! -IPG0! V-2./W! FE2EJ-,! ZPHE/! P/! -! HP/0V,Q! F0.XE/A3!!

4YYPJA./W!0P!+,-./0.11!(P/EF*!0VE!ZPHE/!ZVP!JEYE.2EA!0VEFE!X-QHE/0F!-JE!5-JEFV-!"PHE^-!

7JPZ/,EE*!-^-!o'G/W!6.-H.*o!(-AE!"-HEQ*!-^-!o(-AE*o!-/A!$-XV/E!(PQ!5EJ2-/0EF!%-J2-Ei*!

-^-*!o$-XV/E!(PQo!ZVP!ZEJE!X-.A!-!HP/0V,Q!1EE!0P!ZPJ^!-F!6J3!5PHIFf!FEd!ZPJ^EJF3!!7-FEA!

P/!./1PJH-0.P/!-/A!IE,.E1*!0VEQ!JEYE.2EA!X-QHE/0!2.-!Z.JE!0J-/F1EJ!1JPH!"PI./!;JEE/V.,,3!!:0!

.F!G/Y,E-J!.1!0VEQ!ZEJE!XJP2.AEA!0VE!-XXJPXJ.-0E!8/.0EA!)0-0EF!1EAEJ-,!0-d!APYGHE/0F!1PJ!0VEFE!

X-QHE/0F!PJ!.1!0VEQ!./AEXE/AE/0,Q!AEY,-JEA!0VEFE!X-QHE/0F!P/!0VE.J!0-dEF3!! :0! .F!G/Y,E-J! .1!

$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!

8/.2EJF-,!6GF.Y!;JPGX*!JE\GEF0EA!-/!-GA.0!P1!$E1E/A-/0F!)E-/!5PHIF!-/A!<P2E!"EYPJAFf!

1./-/Y.-,!JEYPJAF!0P!E/FGJE!0VE!1./-/Y.-,!FGXXPJ0!0VEQ!XJP2.AEA!0P!$E1E/A-/0F!)E-/!5PHIF!-/A!

<P2E!"EYPJAF!-F!X-J0!P1!0VE.J!WE/EJ-,!IGF./EFF!X-J0/EJFV.X!Z-F!/P0!IE./W!GFEA!0P!X-Q!5-JEFV-!

"PHE^-!7JPZ/,EE*!(-AE!"-HEQ*!-/A!$-XV/E!(PQ!5EJ2-/0EF!%-J2-Ei3!

L`N3! $GJ./W! 0VE! 0E/! TBDU! QE-JF! XJEYEA./W! 0VE! 1.,./W! P1! 0V.F! -Y0.P/! -/A! 0P! 0VE! XJEFE/0*! -,,!

$E1E/A-/0F!A.A!YPPXEJ-0E![P./0,Q!-/A!FE2EJ-,,Q!./!0VE!YPHH.FF.P/!P1!0VJEE!T`U!PJ!HPJE!P1!0VE!

XJEA.Y-0E!-Y0F!0V-0!-JE!.0EH.iEA!-0!Bg!83)353!tt!BecBTBUT4U!-/A!T7U*!./!2.P,-0.P/!P1!Bg!83)353!

BecLTAU*!-F!AEFYJ.IEA!./!0V.F!5PHX,-./03!
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! NN!

L`c3! 7EW.//./W!-0!-/!Ed-Y0!A-0E!G/^/PZ/!0P!+,-./0.11*!IG0!Z.0V./!0E/!TBDU!QE-JF!XJEYEA./W!0VE!

1.,./W!P1!0V.F!-Y0.P/*!$E1E/A-/0F!V-2E!^/PZ./W,Q*!Z.,,1G,,Q*!-/A!G/,-Z1G,,Q!X-J0.Y.X-0EA!./!-!

X-00EJ/!P1!J-Y^E0EEJ./W!-Y0.2.0Q!0V-0!YP/0./GEF!0P!0V.F!A-Q3!

L`O3! 9VE!-Y0F!FE0!IE,PZ!To"-Y^E0EEJ./W!4Y0FoU!1P,,PZEA!0VE!F-HE!X-00EJ/!-/A!XGJXPFEK!0P!AE1J-GA!

0VE!+,-./0.11!1PJ!0VE!$E1E/A-/0Ff!IE/E1.03!!&-YV!"-Y^E0EEJ./W!4Y0!./2P,2EA!0VE!F-HE!PJ!F.H.,-J!

HE0VPAF!P1!YPHH.FF.P/!-/A!X-J0.Y.X-/0F3!

L`g3! 9VE!$E1E/A-/0Ff!IGF./EFF!ZPG,A!/P0!V-2E!FGYYEEAEA!Z.0VPG0!0VE!JEXE-0EA!XJEA.Y-0E!-Y0F!

-/A!0VE!-I.,.0Q!0P!YP/AGY0!0VE.J!1J-GA!GF./W!H-.,*!0E,EYPHHG/.Y-0.P/F!Z.JEF*!./0EJF0-0E!0J-2E,*!

./0EJ/-0.P/-,!0J-2E,*!-/A!HP/EQ!,-G/AEJ./W3!

L`e3! 9VE!FEX-J-0E!"-Y^E0EEJ./W!4Y0F!-,,!JE,-0E!0P!E-YV!P0VEJ!./!0V-0!0VEQ!ZEJE!X-J0!P1!YP/YEJ0EA!

-Y0.P/F!IQ!$E1E/A-/0F!0P!GFE!0VE!E/APJFEHE/0!-/A!YV-//E,F!P1!0VE!E/0EJXJ.FE!0P!PXEJ-0E!0VE.J!

IGF./EFFEF! 0P! FP,.Y.0! XP0E/0.-,! -J0.F0F*! YJE-0.2EF*! HGF.Y.-/F*! -/A! XJPAGYEJF3! ! 4F! AE0-.,EA!

0VJPGWVPG0*! 0VEQ! JE,.EA! P/! 0VE! H-.,*! EH-.,*! FPY.-,! HEA.-*! 0Ed0! HEFF-WEF*! -/A! @V-0F4XX!

HEFF-WEF!0P!A.FFEH./-0E!0VE!H.F,E-A./W!./1PJH-0.P/!AEFYJ.IEA!VEJE./!-/A!XJP1.0!1JPH!0VE!1JEE!

,-IPJ!P1!0VEFE!-J0.F0F*!YJE-0.2EF*!HGF.Y.-/F*!-/A!XJPAGYEJF3!!:/!-AA.0.P/!0P!0VE!1PJYEA!1JEE!,-IPJ*!

0VEQ!GFEA!0VE.J!XPZEJ! -/A! ./1,GE/YE!0P!1PJYE!0VEFE!YJE-0.2EF!0P!FP,.Y.0!FEd!ZPJ^EJF! -/A!0P!

E/W-WE!./!G/Z-/0EA!FEdG-,!E/YPG/0EJF!Z.0V!0VEFE!FEd!ZPJ^EJF3!!9VEQ!-,FP!GFEA!0VE.J!XPZEJ!

-/A!./1,GE/YE!0P!1PJYE!0VEFE!YJE-0.2EF!0P!XGJYV-FE*!0J-/FXPJ0*!-/A!A.F0J.IG0E!.,,EW-,!1.JE-JHF!

-/A!AJGWF3!

LMD3! 9VE!FEX-J-0E!"-Y^E0EEJ./W!4Y0F!-,,!JE,-0E!0P!E-YV!P0VEJ!./!0V-0!0VEQ!ZEJE!X-J0!P1!YP/YEJ0EA!

-Y0.P/F!IQ!$E1E/A-/0F!0P!GFE!0VE!E/APJFEHE/0!-/A!YV-//E,F!P1!0VE!E/0EJXJ.FE!0P!PXEJ-0E!0VE.J!

IGF./EFFEF! 0P! 1J-GAG,E/0,Q! ./AGYE! +,-./0.11! (P/EF! -/A! 0VE! -J0.F0F*! YJE-0.2EF*! HGF.Y.-/F*! -/A!

XJPAGYEJF!0P!G0.,.iE!0VE.J!0-,E/0F!-/A!,-IPJ!0P!XJPAGYE!HGF.Y*!-/A!P0VEJ!0-/W.I,E!WPPAF!-/A!

FEJ2.YEF!Z.0VPG0!1G,,!YPHXE/F-0.P/3!!:/!-AA.0.P/!0P!0VE!1PJYEA!1JEE!,-IPJ*!0VEQ!GFEA!0VE.J!XPZEJ!

-/A!./1,GE/YE!0P!1PJYE!0VEFE!YJE-0.2EF!0P!FP,.Y.0!FEd!ZPJ^EJF!-/A!0P!E/W-WE!./!G/Z-/0EA!FEdG-,!

E/YPG/0EJF!Z.0V!0VEFE!FEd!ZPJ^EJF3!!9VEQ!-,FP!GFEA!0VE.J!XPZEJ!-/A!./1,GE/YE!0P!1PJYE!0VEFE!

YJE-0.2EF!0P!XGJYV-FE*!0J-/FXPJ0*!-/A!A.F0J.IG0E!.,,EW-,!1.JE-JHF!-/A!AJGWF3!

LMB3! 9VE!$E1E/A-/0Ff!ZJP/W1G,!YP/AGY0!V-F!./[GJEA!+,-./0.11!(P/EF*!JEH-./F!X-J0!P1!0VE.J!P/WP./W!

IGF./EFF!XJ-Y0.YEF*!-/A!YP/0./GEF!0P!0VJE-0E/!+,-./0.11!(P/EF!-/A!0VE!XGI,.Y3!
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! Nc!

LML3! $E1E/A-/0Ff! -FFPY.-0.P/! Z.0V! 0VE! E/0EJXJ.FE! E/-I,EA! $E1E/A-/0F! 0P! YP/AGY0*! A.JEY0*! -/A!

YP/0JP,!-!X-00EJ/!P1!1J-GAG,E/0*! .,,EW-,! -Y0.2.0.EF!P2EJ!-!FGIF0-/0.-,! /GHIEJ!P1!QE-JF*!ZV.YV!

YP/0./GEF!0P!0V.F!A-Q3!

LM`3! 9P!1GJ0VEJ!0VE.J!WP-,F*!$E1E/A-/0F!ZPJ^EA!./!YP/YEJ0!0P!E/W-WE!./!2-J.PGF!1PJHF!P1!YJ.H./-,!

-Y0.2.0Q*!./Y,GA./W!0VE!FP,.Y.0-0.P/!P1!FEdG-,!E/YPG/0EJF!Z.0V!FEd!ZPJ^EJF!-/A!0VE!XGJYV-F./W!

-/A!A.F0J.IG0.P/!P1!.,,EW-,!1.JE-JHF!-/A!AJGWF3!

LMM3! 9VE!AE1E/A-/0fF!P/WP./W!J-Y^E0EEJ./W!-Y0.2.0Q!V-F!./[GJEA!-/A!YP/0./GEF!0P!./[GJE!+,-./0.11!

(P/EF3!!9VE!$E1E/A-/0Ff!X-00EJ/!P1!1PJY./W!+,-./0.11!(P/EF!-/A!0VE!-J0.F0F*!YJE-0.2EF*!HGF.Y.-/F*!

-/A!XJPAGYEJF!0P!FP,.Y.0!FEdG-,!E/YPG/0EJF!Z.0V!FEd!ZPJ^EJF!-/A!0P!XGJYV-FE*!0J-/FXPJ0*!-/A!

A.F0J.IG0E! .,,EW-,! AJGWF! -/A! 1.JE-JHF! Z-F! 0VE! XJPd.H-0E! Y-GFE! P1! 0VE! ./[GJ.EF! FG11EJEA! IQ!

+,-./0.113!

'4M478<7>O(.699=>>48(FA;>=:;4(*5>O(6M()4Y(%B<MM=5T=7Q(=7(L=6;<>=67(6M(X_("J)J.J(`(XcaX([)4Y(
>B<MM=5T=7Q(6M(5P=;8B47(6B(NC(M6B54I(MB<A8I(6B(564B5=67\(=7(+AB>P4B<754(6M(>P4(&7>4B:B=O4(
LMN3! 4F! AE0-.,EA! 0VJPGWVPG0! 0V.F! X,E-A./W*! $E1E/A-/0F! )E-/! 5PHIF*! <P2E! "EYPJAF*! 5PHIF!

&/0EJXJ.FEF*! (GF0./! 5PHIF*! >J.F0./-! >VPJJ-H*! 0VJPGWV! VEJ! A.JEY0! JEXPJ0F! _J-/^.E! )-/0E,,-*!

6PQ!7-G/*!-/A!7JE/A-/!+-G,!^/PZ./W,Q!-11EY0EA!./0EJF0-0E!PJ!1PJE.W/!YPHHEJYE*!PJ!Z.0V./!

0VE!FXEY.-,!H-J.0.HE!-/A!0EJJ.0PJ.-,![GJ.FA.Y0.P/!P1!0VE!8/.0EA!)0-0EF*!IQ!JEYJG.0./W*!E/0.Y./W*!

V-JIPJ./W*! 0J-/FXPJ0./W*! XJP2.A./W*! PI0-././W*! -A2EJ0.F./W*! H-./0-././W*! X-0JP/.i./W*! PJ!

FP,.Y.0./W!IQ!-/Q!HE-/F!-!XEJFP/!T+,-./0.11!(P/EFU!0P!E/W-WE!./!.,,EW-,!FEd!-Y0F3!!:/!-AA.0.P/!0P!

2.P,-0./W!1EAEJ-,! ,-Z*! 0VEFE! -Y0F!2.P,-0EA!0VE!1P,,PZ./W!F0-0E!F0-0G0EFK!_,PJ.A-*!+E/-,! 5PAE!

Oec3DOTLUT1U]!5-,.1PJ/.-*!+E/-,!5PAE!cMOTIU]!%EZ!'PJ^*!+E/-,!5PAE!L`D3DN]!-/A!8)?:*!+E/-,!

5PAE!0.03!!BM*!t!BcLL3!!!

LMc3! :/! -AA.0.P/!0P!2.P,-0.P/!P1! ,-ZF! ./!0VE!8/.0EA!)0-0EF!0EJJ.0PJQ*!$E1E/A-/0F! )E-/!5PHIF*!

<P2E! "EYPJAF*! 5PHIF! &/0EJXJ.FEF*! (GF0./! 5PHIF*! >J.F0./-! >VPJJ-H*! 0VJPGWV! VEJ! A.JEY0!

JEXPJ0F!_J-/^.E!)-/0E,,-*!6PQ!7-G/*!-/A!7JE/A-/!+-G,aF!-Y0.P/F*!H-Q!V-2E!2.P,-0EA!0VE!,-ZF!

P1!)-./0C7-J0Vb,EHQ3!

LMO3! 4F!AE0-.,EA!0VJPGWVPG0!0V.F!X,E-A./W*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!

-F! 5&#! P1! 86;*! -G0VPJ.iEA! 6P0PZ/! "EYPJAF! -/A! 8/.2EJF-,! 6GF.Y! ;JPGX! 0P! XJP2.AE!

1./-/Y.-,! JEFPGJYEF!0P!$E1E/A-/0F! )E-/!5PHIF! -/A!<P2E! "EYPJAF3! !9VJPGWV!0VE.J!WE/EJ-,!

IGF./EFF!X-J0/EJFV.X*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!

6P0PZ/! "EYPJAF*!8/.2EJF-,!6GF.Y! ;JPGX*!<P2E! "EYPJAF*! )E-/!5PHIF*! -/A! IQ!Ed0E/F.P/!

0VJPGWV!)E-/!5PHIF*!(GF0./!5PHIF*!5PHIF!&/0EJXJ.FEF*!-/A!>J.F0./-!>VPJJ-H!^/PZ./W,Q!
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! NO!

IE/E1.0EA*!1./-/Y.-,,Q!PJ!IQ!JEYE.2./W!-/Q0V./W!P1!2-,GE*!./!-!2E/0GJE!ZV.YV!V-F!E/W-WEA!./!-/!

-Y0!AEFYJ.IEA!./!2.P,-0.P/!P1!X-J-WJ-XV!TBU!P1!Bg!83)353!t!BNeB3!!

LMg3! $E1E/A-/0F!<P2E!"EYPJAF*!>J.F0./-!>VPJJ-H*!)E-/!5PHIF*!-/A!IQ!Ed0E/F.P/!0VJPGWV!)E-/!

5PHIF*! (GF0./! 5PHIF*! -/A! 5PHIF! &/0EJXJ.FEF! ^/PZ./W,Q*! PJ*! EdYEX0! ZVEJE! 0VE! -Y0!

YP/F0.0G0./W!0VE!2.P,-0.P/!P1!X-J-WJ-XV!TBU!Bg!83)353!t!BNeB!-A2EJ0.FEA*!./!JEY^,EFF!A.FJEW-JA!

P1!0VE!1-Y0*!0V-0!HE-/F!P1!1PJYE*!0VJE-0F!P1!1PJYE*!1J-GA*!YPEJY.P/!AEFYJ.IEA!./!FGIFEY0.P/!TEUTLU!

P1!Bg!83)353!t!BNeB*!PJ!-/Q!YPHI./-0.P/!P1!FGYV!HE-/F!Z.,,!IE!GFEA!0P!Y-GFE!+,-./0.11!(P/EF!

0P!E/W-WE!./!FE2EJ-,!YPHHEJY.-,!FEd!-Y0F3!!!

LMe3! 7Q! Z-Q! P1! Ed-HX,E*! P/! PJ! -IPG0! (-/G-JQ! Lg*! LDL`##*! +,-./0.11! (P/EF#$! Z-F! JEF.A./W! ./!

$E1E/A-/0!5PHIFf!VPHE!-0!L!)0-J!:F,-/A!$J.2E!./!6.-H.*!_,PJ.A-3!!$E1E/A-/0F!)E-/!5PHIF!

-/A!>J.F0./-!>VPJJ-H!1PJYEA!6J3!(P/EF!0P!FE/A!8IEJF!0P!0J-/FXPJ0!-!FEd!ZPJ^EJ!0P!6J3!5PHIFf!

VPHE!,PY-0EA!-0!L!)0-J!:F,-/A!$J.2E!./!6.-H.*!_,PJ.A-3!!@E!V-2E!0VE!YPHX,E0E!0Ed0!0VJE-A!-/A!

V-2E! ./0E/0.P/-,,Q! PX0EA! /P0! 0P! ./Y,GAE! .0! VEJE! 0P! XJP0EY0! 0VE! .AE/0.0Q! P1! 0V.F! FEd! ZPJ^EJ3!!

$E1E/A-/0! 5PHIF! 1PJYEA! 6J3! (P/EF! 0P! V-2E! FEd! Z.0V! 0V.F! ./A.2.AG-,! -W-./F0! V.F! Z.,,3!!

4YYPJA./W!0P!6J3!(P/EF*!$E1E/A-/0!5PHIF!1E,0!0VEJE!Z-F!0PP!HGYV!0EF0PF0EJP/E!./!0VE!F0GA.P!

-/A!Z-/0EA!FEd!ZPJ^EJF!0VEJE!0P!YJE-0E!0VE!2.IE!1PJ!0VE!<P2E!4,IGH3!!8XP/!./1PJH-0.P/!-/A!

IE,.E1*!0V.F!8IEJ!-/A!0V.F!FEd!ZPJ^EJ!ZEJE!YPHXE/F-0EA!1JPH!0VE!1./-/Y.-,!FGXXPJ0!$E1E/A-/0F!

<GY.-/!5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!-G0VPJ.iEA!6P0PZ/!"EYPJAF!-/A!

8/.2EJF-,!6GF.Y!;JPGX!0P!XJP2.AE!0P!)E-/!5PHIF!-/A!<P2E!"EYPJAF!1PJ!0VE!JEYPJA./W!YPF0F!

-FFPY.-0EA!Z.0V!0VE!YJE-0.P/!P1!0VE!<P2E!4,IGH3!!!

!
##!P33+'5$4=!(+!9+D4%)/!2+'!B)2)45.4(%!VD3$.4!9#.'/)%!T'.$4=)E!7+(+&4!R)3+'5%E!.45!:4$-)'%./!7D%$3!T'+D*E!(#)1!
)45)5!(#)$'!=)4)'./!6D%$4)%%!*.'(4)'%#$*!.='))0)4(!&$(#!7'8!9+06%!.45!V+-)!R)3+'5%!.(!%+0)!*+$4(!5D'$4=!(#)!0+4(#!
+2!G)6'D.'1!JKJH8!!!
#$!>4!(#)!$4()')%(!+2!*')%)'-$4=!F/.$4($22!]+4)%!G$2(#!P0)450)4(!'$=#(%E!&)!&$//!*'+-$5)!(#)!')0.$4$4=!()\(!0)%%.=)%E!
.45!-+$3)!0)0+%!(+!(#)!9+D'(!$4!9.0)'.8!!>(!$%!$0*+'(.4(!2+'!(#)!9+D'(!(+!')0)06)'!(#.(!F/.$4($22!&.%!3+)'3)5!(#'+D=#!
(#').(%!+2!-$+/)43)!(+!)4=.=)!$4!(#)%)!.3(%8!!P55$($+4.//1E!B)2)45.4(%!C#+''.0!.45!;).4!9+06%!3+4('+//)5!(#)!*D'%)E!
.45!&+D/5!+4/1!.//+&!F/.$4($22!(+!/).-)!(#)$'!3D%(+51!.45!3+4('+/!6.%)5!+4!(#)$'!()'0%8!
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! cD!

LNL3! :/!1GJ0VEJ-/YE!P1!0VE!YP/FX.J-YQ!-/A!0P!E11EY0!0VE!.,,EW-,!PI[EY0!0VEJEP1*!0VE!1P,,PZ./W!P2EJ0!

-Y0F*!-HP/W!P0VEJF*!ZEJE!YPHH.00EA!./!0VE!)0-0EF!P1!%EZ!'PJ^*!5-,.1PJ/.-*!_,PJ.A-*!0VE!8)?:*!

-/A!E,FEZVEJEK!

-3! :/!PJ!-IPG0!)EX0EHIEJ!LDLL*!$E1E/A-/0!)E-/!5PHIF*!0VJPGWV!V.F!-G0VPJ.iEA!-WE/0*!

_J-/^.E!)-/0E,,-*!JEYJG.0EA!+,-./0.11!(P/EF!0P!ZPJ^!1PJ!V.H!-F!-!XJPAGYEJ*!HGF.Y.-/*!-/A!

YJE-0.2E!1PJ!<P2E!"EYPJAF3!!$E1E/A-/0!5PHIF!XJPH.FEA!0P!X-Q!6J3!(P/EF!0VE!1P,,PZ./W!

0P! ZPJ^! P/! 0VE! <P2E!4,IGHK! rLD*DDD3DD! XEJ! FP/W*! 1PGJ! JPQ-,0Q! XP./0F*! 5JEA.0! -F!

XJPAGYEJ*!-/A!5JEA.0!1PJ!E-YV!./F0JGHE/0!6J3!(P/EF!X,-QEA3!!6J3!(P/EF!HGF0!JE0-./!V.F!

XGI,.FV./W!J.WV0F3!!!

I3! :/!PJ!-IPG0!)EX0EHIEJ!LDLL*!$E1E/A-/0!)E-/!5PHIF!IEW-/!F,PZ,Q!WJPPH./W!+,-./0.11!

(P/EF!IQ!A.JEY0,Q#%!0E-YV./W!6J3!(P/EF!VPZ!0P!WP!-IPG0!JEYJG.0./W!FEd!ZPJ^EJF3!!=E!

XJP2.AEA!6J3!(P/EF!Z.0V!-!7-A!7PQ!7-FEI-,,!Y-X*!./F0JGY0EA!V.F!-WE/0F!)0E2.E!(3*!-/A!

6PQ!7-G/!0P!0E-YV!+,-./0.11!(P/EF!0VE!0QXE!P1!FEd!ZPJ^EJF!0P!FP,.Y.0*!-/A!Z-Q!0P!FP,.Y.0!

0VEH3!!!

Y3! 4F!X-J0!P1!V.F!WJPPH./W!P1!+,-./0.11!(P/EF*!./!PJ!-IPG0!$EYEHIEJ!LDLL*!ZV.,E!P/!-!

'-YV0*!$E1E/A-/0!5PHIF!IJ-WWEA!-IPG0!-/A!AE0-.,EA!VPZ!VE!WP0!-Z-Q!Z.0V!-!%EZ!

'PJ^!5.0Q!/.WV0Y,GI!FVPP0./W!./!Beee3!!:/!PJ!-IPG0!(-/G-JQ!LDL`*!ZV.,E!./!V.F!VPHE!./!

6.-H.*!$E1E/A-/0!5PHIF!JE\G.JEA!6J3!(P/EF!0P!ZPJ^!PG0!P1!V.F!IEAJPPH!-/A!Z-0YV!

-F!$E1E/A-/0!5PHIF!A.F0J.IG0EA!WG/F!0P!./A.2.AG-,F!AJEFFEA!./!-,,!I,-Y^3!!:/!PJ!-IPG0!

4XJ.,!LDL`!./!<PF!4/WE,EF*!$E1E/A-/0!5PHIF!JE\G.JEA!6J3!(P/EF!0P!ZPJ^!PG0!P1!V.F!

IEAJPPH!-/A!Z-0YV!-F!$E1E/A-/0!5PHIF!A.F0J.IG0EA!WG/F!0P!./A.2.AG-,F!0V-0!6J3!(P/EF!

^/EZ! 0P! IE! HEHIEJF! P1! -! ,PY-,! W-/W3! ! :/! PJ! -IPG0!4XJ.,! LDL`*! $E1E/A-/0! 5PHIF!

0VJE-0E/EA!0P!E-0!6J3!(P/EFf!1-YE!-/A!./1PJHEA!V.H!0V-0!VE!ZPG,A!/P0!VEF.0-0E!0P!^.,,!

V.F!PZ/!HP0VEJ!0P!WE0!ZV-0!VE!Z-/0EA3!!!

A3! 4F!E2.AE/YEA!IQ!0VE!YV-J0!IE,PZ*!-0!0VE!A.JEY0.P/!P1!$E1E/A-/0F!5PHIF!-/A!>J.F0./-!

>VPJJ-H*! +,-./0.11! (P/EF! Z-F! 1PJYEA! 0P! FP,.Y.0! 0VE! .AE/0.1.EA! FEd! ZPJ^EJF3! ! 9VEFE!

ZPJ^EJF!ZEJE!IJPGWV0!0P!6J3!5PHIFf!VPHEF!-0!L!)0-J!:F,-/A!$J.2E!./!6.-H.*!_,PJ.A-*!

-/A!B!)0-J!:F,-/A!$J.2E!./!6.-H.*!_,PJ.A-3!!+,-./0.11!(P/EF!V-A!/P!-G0VPJ.0Q!0P!./2.0E!

WGEF0F! 0P! $E1E/A-/0! 5PHIFf! VPHE! Z.0VPG0! E.0VEJ! $E1E/A-/0! 5PHIFf! PJ! $E1E/A-/0!

!
#%!d)!#.-)!.!')3+'5$4=E!(.,)4!01!7'8!9+06%!.(!.!3/D6!$4!7$.0$!G/+'$5.8!!"#$%!&.%!(#)!4$=#(!(#.(!7'8!9+06%!*)'%+4.//1!
(.D=#(!7'8!]+4)%!#+&!(+!%+/$3$(!%)\!&+',)'%8!!d)!&$//!*'+-$5)!.!3+*1!+2!(#)!-$5)+!(+!(#)!3+D'(!$4!3.0)'.8!!
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! cB!

>J.F0./-! >VPJJ-HfF! YP/FE/03! ! $E1E/A-/0! 5PHIF! XJPXEJ0Q! .F! XJP0EY0EA! IQ! LMCVPGJ!

FEYGJ.0Q*!-/A!-,,!2.F.0PJF!HGF0!IE!2EJ.1.EA!IE1PJE!E/0JQK!

)4Y(16BT4BO(<78(;<O>(
>S6(8=Q=>O(6M(>P4=B(
54;;:P674(

'<>4O(6M(M6B548(
O6;=5=><>=67(

-65<>=67((

)Ed!@PJ^EJ!B!TegU! Bl`DlL`*!Bl`BlL`*!LlBlL`*!
LlLlL`!

L!)0-J!:F,-/A!$J.2E!./!
6.-H.*!_,PJ.A-3!

)Ed!@PJ^EJ!L!TgOU! LlglL`*!LlelL`*!MlMlL`! L!)0-J!:F,-/A!$J.2E!./!
6.-H.*!_,PJ.A-!

)Ed!@PJ^EJ!`!TgLU! BBlLelLL*!BlLclL`*!
LlLlL`*!LlMlL`!

L!)0-J!:F,-/A!$J.2E!./!
6.-H.*!_,PJ.A-!

)Ed!@PJ^EJ!M!TgLU! BBl`DlLL*!BLlBlLL*!
BLlLlLL!

L!)0-J!:F,-/A!$J.2E!./!
6.-H.*!_,PJ.A-!

)Ed!@PJ^EJ!N!TOOU! LlBlL`*!LlLlL`*!LlMlL`*!
LlNlL`!

L!)0-J!:F,-/A!$J.2E!./!
6.-H.*!_,PJ.A-!

)Ed!@PJ^EJ!c!TM`U! BlLglL`*!BlLglL`! L!)0-J!:F,-/A!$J.2E!./!
6.-H.*!_,PJ.A-!

)Ed!@PJ^EJ!O!T`BU! BLl`lLL*!BLlclLL*!
BlLclL`*!BlLOlL`*!
BlLelL`*!Bl`DlL`*!MlBlL`*!
NlNlL`*!NlclL`*!NlOlL`*!
NlglL`*!!

L!)0-J!:F,-/A!$J.2E!./!
6.-H.*!_,PJ.A-*!-/A!!
B!)0-J!:F,-/A!$J.2E!./!
6.-H.*!_,PJ.A-!

)Ed!@PJ^EJ!g!TOLU! NlglL`! L!)0-J!:F,-/A!$J.2E!./!
6.-H.*!_,PJ.A-!

LN`3! _JPH!-0!,E-F0!./!PJ!-IPG0!)EX0EHIEJ!LDLL*!GX!0P!-/A!./Y,GA./W!./!PJ!-IPG0!%P2EHIEJ!LDL`*!

./!0VE!)0-0EF!P1!%EZ!'PJ^*!5-,.1PJ/.-*!_,PJ.A-*!0VE!8)?:*!-/A!E,FEZVEJE*!$E1E/A-/0F!)E-/!

5PHIF! -/A!>J.F0./-!>VPJJ-H! -/A!P0VEJF!^/PZ/! -/A!G/^/PZ/*! ./! -/A! -11EY0./W! ./0EJF0-0E!

YPHHEJYE*!^/PZ./W,Q!A.A!JEYJG.0*!E/0.YE*!V-JIPJ*!0J-/FXPJ0*!XJP2.AE*!PI0-./*!-/A!H-./0-./*!IQ!

-/Q!HE-/F!-!XEJFP/!T+,-./0.11!(P/EFU*!-/A!A.A!IE/E1.0*!1./-/Y.-,,Q!-/A!IQ!JEYE.2./W!-/Q0V./W!

P1!2-,GE*!1JPH!X-J0.Y.X-0.P/!./!-!2E/0GJE!ZV.YV!V-F!E/W-WEA!./!-/Q!FGYV!-Y0*!^/PZ./W!-/A!./!

JEY^,EFF!A.FJEW-JA!P1!0VE!1-Y0!0V-0!HE-/F!P1!1PJYE*!0VJE-0F!P1!1PJYE*!1J-GA!-/A!YPEJY.P/*!-/A!-!

YPHI./-0.P/!P1!FGYV!HE-/F*!ZPG,A!IE!GFEA!0P!Y-GFE!0VE!XEJFP/!0P!E/W-WE!./!-!YPHHEJY.-,!FEd!

-Y0*!0P!Z.0*!$E1E/A-/0F!)E-/!5PHIF!-/A!>J.F0./-!>VPJJ-H!Y-GFEA!+,-./0.11!(P/EF!0P!E/W-WE!./!
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! cL!

YPHHEJY.-,!FEd!-Y0F!G0.,.i./W!1PJYE*!0VJE-0F!P1!1PJYE*!1J-GA!-/A!YPEJY.P/*!-/A!-!YPHI./-0.P/!

P1!FGYV!HE-/F3!!4AA.0.P/-,,Q*!$E1E/A-/0!5PHIF!JEYE.2EA!XEJFP/-,!WJ-0.1.Y-0.P/!IQ!Z-0YV./W!

+,-./0.11!(P/EF!E/W-WE!./!YPHHEJY.-,!FEd!-Y0F!Z.0V!0VE!-1PJEHE/0.P/EA!FEd!ZPJ^EJF3!!

LNM3! _JPH!-0!,E-F0!./!PJ!-IPG0!)EX0EHIEJ!LDLL*!GX!0P!-/A!./Y,GA./W!./!PJ!-IPG0!%P2EHIEJ!LDL`*!

./!0VE!)0-0EF!P1!%EZ!'PJ^*!5-,.1PJ/.-*!_,PJ.A-*!0VE!8)?:*!-/A!E,FEZVEJE*!$E1E/A-/0F!)E-/!

5PHIF! -/A!>J.F0./-!>VPJJ-H! -/A!P0VEJF!^/PZ/! -/A!G/^/PZ/*! ./! -/A! -11EY0./W! ./0EJF0-0E!

YPHHEJYE*!A.A!GFE!-/A!Y-GFE!0P!IE!GFEA!1-Y.,.0.EF!./!./0EJF0-0E!-/A!1PJE.W/!YPHHEJYE*!0P!Z.0!

./0EJ/E0!-/A!YE,,G,-J!0E,EXVP/E!FEJ2.YEF*!Z.0V!0VE!./0E/0!0P!XJPHP0E!H-/-WE*!EF0-I,.FV*!Y-JJQ!

P/!-/A!1-Y.,.0-0E!0VE!XJPHP0.P/*!H-/-WEHE/0*!EF0-I,.FVHE/0!-/A!Y-JJQ./W!P/!P1!-/!G/,-Z1G,!

-Y0.2.0Q*!0P!Z.0*!-!IGF./EFF!E/0EJXJ.FE!./2P,2./W!XJPF0.0G0.P/!P11E/FEF!./!2.P,-0.P/!P1!-XX,.Y-I,E!

F0-0E! ,-Z*! -/A!0VEJE-10EJ!XEJ1PJHEA! -/A! -00EHX0EA!0P!XEJ1PJH! -/! -Y0!0P!XJPHP0E*!H-/-WE*!

EF0-I,.FV! -/A! Y-JJQ! P/*! -/A! 0P! 1-Y.,.0-0E! 0VE! XJPHP0.P/*! H-/-WEHE/0*! EF0-I,.FVHE/0! -/A!

Y-JJQ./W!P/!P1!FGYV!G/,-Z1G,!-Y0.2.0Q3!

!

'4M478<7>O(.699=>>48(FA;>=:;4(*5>O(6M(:B65AB=7QI(>B<7O:6B>=7QI(<78(8=O>B=NA>=7Q(567>B6;;48(
OANO><754O( =7( L=6;<>=67( 6M( %=>;4( X_I( "7=>48( )><>4O( .684I( )45>=67O( XabX[X\( <78( XabX[c\(
+AB>P4B<754(6M(>P4(&7>4B:B=O4(
LNN3! 4F! AE0-.,EA! 0VJPGWVPG0! 0V.F! X,E-A./W*! $E1E/A-/0F! )E-/! 5PHIF*! <P2E! "EYPJAF*! 5PHIF!

&/0EJXJ.FEF*! (GF0./! 5PHIF*! >J.F0./-! >VPJJ-H*! 0VJPGWV! VEJ! A.JEY0! JEXPJ0F! _J-/^.E! )-/0E,,-*!

6PQ!7-G/*!-/A!7JE/A-/!+-G,*!^/PZ./W,Q!-11EY0EA!./0EJF0-0E!PJ!1PJE.W/!YPHHEJYE*!PJ!Z.0V./!

0VE! FXEY.-,! H-J.0.HE! -/A! 0EJJ.0PJ.-,! [GJ.FA.Y0.P/! P1! 0VE! 8/.0EA! )0-0EF*! A.A! ^/PZ./W,Q! -/A!

./0E/0.P/-,,Q! YP/FX.JE! 0P! 2.P,-0E!9.0,E! Bg*! 8/.0EA! )0-0EF! 5PAE*! )EY0.P/! BecLTYU*! 0V-0! .F*! 0P!

YP/AGY0!-/A!X-J0.Y.X-0E*!A.JEY0,Q!-/A!./A.JEY0,Q*!./!0VE!YP/AGY0!P1!0VE!-11-.JF!P1!0V-0!E/0EJXJ.FE!

0VJPGWV!-!X-00EJ/!P1!J-Y^E0EEJ./W!-Y0.2.0Q*!-F!AE1./EA!./!9.0,E!Bg*!8/.0EA!)0-0EF!5PAE*!)EY0.P/F!

BecBTBU!-/A!BecBTNU3!!:/!-AA.0.P/!0P!2.P,-0./W!1EAEJ-,!,-Z*!0VEFE!-Y0F!2.P,-0EA!0VE!1P,,PZ./W!

F0-0E!F0-0G0EFK!_,PJ.A-*!+E/-,!5PAE!ge`3B`N]!5-,.1PJ/.-*!=E-,0V!-/A!)-1E0Q!5PAE!t!BB`NL]!%EZ!

'PJ^*!+E/-,!5PAEF!LLD3OO*!LLD3Bg*!LLD3ND*!-/A!LLD3Dc]!-/A!8)?:*!+E/-,!5PAE!0.03!!Be*!t!cBM-3!

LNc3! %P4(.69NO(,=56(&7>4B:B=O4!" K!!4F!AE0-.,EA!0VJPGWVPG0!0V.F!X,E-A./W*!$E1E/A-/0F!)E-/!

5PHIF*! <P2E! "EYPJAF*! 5PHIF! &/0EJXJ.FEF*! (GF0./! 5PHIF*! >J.F0./-! >VPJJ-H*! 0VJPGWV! VEJ!

!
#&!i)4()'*'$%)k!$43/D5)%!.41!$45$-$5D./E!*.'(4)'%#$*E!3+'*+'.($+4E!.%%+3$.($+4E!+'!+(#)'!/)=./!)4($(1E!.45!.41!D4$+4!+'!
='+D*!+2!$45$-$5D./%!.%%+3$.()5!$4!2.3(!./(#+D=#!4+(!.!/)=./!)4($(18!I[!:8;898;8!l!Ic_I!mV)\$%L)\$%E!V)\$%!P5-.43)!
(#'+D=#!FD6/$3!V.&!II[?ZKE!.**'+-)5!7.'3#!IE!JKJZn8!
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! c`!

A.JEY0!JEXPJ0F!_J-/^.E!)-/0E,,-*!6PQ!7-G/*!-/A!7JE/A-/!+-G,*!-JE!-/!E/0EJXJ.FE!-F!0VE!0EJH!.F!

AE1./EA!XGJFG-/0!0P!Bg!8)5)!t!BecB!TMU3!!9V-0!.F*!-!WJPGX!P1!./A.2.AG-,F!-FFPY.-0EA*!./!1-Y0*!

0V-0!E/W-WEA!./*!-/A!0VE!-Y0.2.0.EF!P1!ZV.YV!-11EY0EA!./0EJF0-0E!-/A!1PJE.W/!YPHHEJYE3!!9VE!

E/0EJXJ.FE!YP/F0.0G0EA!-/!P/WP./W!PJW-/.i-0.P/!ZVPFE!HEHIEJF!1G/Y0.P/EA!-F!-!YP/0./G./W!

G/.0!0P!-YV.E2E!0VE!E/0EJXJ.FEfF!PI[EY0.2EF3!

LNO3! 8XP/! ./1PJH-0.P/! -/A! IE,.E1*! 0VE! 5PHIF! ".YP! &/0EJXJ.FE! .F! YPHXJ.FEA! P1! ./A.2.AG-,F!

JEF.A./W!./!-/A!-JPG/A!<PF!4/WE,EF*!5-,.1PJ/.-*!6.-H.*!_,PJ.A-*!%EZ!'PJ^*!%EZ!'PJ^*!-HP/W!

P0VEJ!X,-YEF3!!6EHIEJF!-/A!-FFPY.-0EF!P1!0VE!5PHIF!".YP!&/0EJXJ.FE!V-2E!E/W-WEA!./!AJGW!

0J-11.Y^./W!-/A!1.JE-JHF!0J-11.Y^./W3!

LNg3! 8XP/! ./1PJH-0.P/! -/A! IE,.E1*! HEHIEJF! -/A! -FFPY.-0EF! P1! 0VE! 5PHIF! ".YP! &/0EJXJ.FE!

XJPYGJEA*! 0J-/FXPJ0EA*! -/A! A.F0J.IG0EA! EYF0-FQ*! YPY-./E*! ;=7*! ^E0-H./E*! H-J.[G-/-*!

HGFVJPPHF*!-/A!0GY.!./!-/A!-JPG/A!0VE!)0-0EF!P1!%EZ!'PJ^*!5-,.1PJ/.-*!_,PJ.A-*!0VE!8)?:*!

-/A!E,FEZVEJE3!!$GJ./W!0VE!JE,E2-/0!0.HE1J-HE*!0VJPGWV!0VE.J!WE/EJ-,! IGF./EFF!X-J0/EJFV.X*!

$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!-G0VPJ.iEA!6P0PZ/!

"EYPJAF! -/A! 8/.2EJF-,! 6GF.Y! ;JPGX! 0P! XJP2.AE! 1./-/Y.-,! JEFPGJYEF! 0P! $E1E/A-/0F! )E-/!

5PHIF!-/A!<P2E!"EYPJAF3!!4YYPJA./W!0P!0VE!=-I0EH-J.-H!$EY,-J-0.P/*!0V.F!1./-/Y.-,!FGXXPJ0!

Z-F!FGXXPFEA!0P!X-Q!TPJ!JE.HIGJFEU!<P2E!"EYPJAF!1PJ!YEJ0-./!P1!0VE!./2P.YEA!JEYPJA./W!YPF0F!

./YGJJEA!IQ!<P2E!"EYPJAF!./!H-^./W!9VE!<P2E!4,IGH3!!4YYPJA./W!0P!+,-./0.11!(P/EF*!ZV.,E!

0VE!5PHIF! ".YP!&/0EJXJ.FE!Z-F!XJPYGJ./W*!0J-/FXPJ0./W*! -/A!A.F0J.IG0./W!EYF0-FQ*!YPY-./E*!

;=7*! ^E0-H./E*! H-J.[G-/-*! HGFVJPPHF*! -/A! 0GY.*! .0! Z-F! AGJ./W! 0VE! H-^./W! P1!9VE! <P2E!

4,IGH3!!!

LNe3! %P4( :AB:6O4( 6M( >P4( .69NO( &7>4B:B=O4K! 4F! AE0-.,EA! 0VJPGWVPG0! 0V.F! X,E-A./W*! -/A!

-YYPJA./W!0P!+,-./0.11!(P/EF*!0VE!XGJXPFE!P1!0VE!5PHIF!&/0EJXJ.FE!.F!0PK!!

-3! 8FE! .0F! XPF.0.P/*! XPZEJ*! -/A! ./1,GE/YE! 0P! YP/0JP,! -J0.F0F*! YJE-0.2EF*! HGF.Y.-/F*! -/A!

XJPAGYEJF!0P!1PJYE!0VEFE!YJE-0.2EF!0P!XGJYV-FE*!0J-/FXPJ0*!-/A!A.F0J.IG0E!.,,EW-,!1.JE-JHF!

-/A!AJGWF*!

I3! +JPHP0./W!-/A!E/V-/Y./W!0VE!XJEF0.WE*!JEXG0-0.P/*!-/A!XPF.0.P/!P1!0VE!E/0EJXJ.FE!Z.0V!

JEFXEY0!0P!J.2-,!HGF.Y!,-IE,F*!-J0.F0F!-/A!EdEYG0.2EF*!

Y3! +JEFEJ2./W!-/A!XJP0EY0./W!0VE!XPZEJ*!0EJJ.0PJQ*!-/A!YJ.H./-,!2E/0GJEF!P1!0VE!E/0EJXJ.FE!

0VJPGWV!0VE!GFE!P1!./0.H.A-0.P/*!0VJE-0F!P1!2.P,E/YE*!-/A!YPEJY.P/*!

A3! >EEX./W!2.Y0.HF!./!1E-J!P1!0VE!E/0EJXJ.FE!-/A!.0F!HEHIEJF!-/A!-FFPY.-0EF*!
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! cM!

E3! &/J.YV./W! 0VE! HEHIEJF! -/A! -FFPY.-0EF! P1! 0VE! E/0EJXJ.FE! 0VJPGWV! YJ.H./-,! -Y0.2.0Q*!

./Y,GA./W!/-JYP0.YF!0J-11.Y^./W!-/A!1J-GA*!

13! 5P/YE-,./W!0VE!-Y0.2.0.EF!P1!0VE!E/0EJXJ.FE!1JPH!,-Z!E/1PJYEHE/0!IQ!./F0JGY0./W!0VE!

-FFPY.-0EF!P1!0VE!E/0EJXJ.FE!0P!YP/FG,0!Z.0V!_-VEEH!6GV-HHEA*!0VE!E/0EJXJ.FE!VE-A!

P1!FEYGJ.0Q*!.1!0VEQ!E2EJ!E/YPG/0EJ!-/Q!XJPI,EHF!Z.0V!,-Z!E/1PJYEHE/03!!

LcD3! F4>P68O(<78(F4<7O(6M(>P4(&7>4B:B=O4K!!8XP/!./1PJH-0.P/!-/A!IE,.E1*!-HP/W!0VE!HE-/F!

-/A!HE0VPAF!IQ!ZV.YV!0VE!AE1E/A-/0F!-/A!0VE.J!-FFPY.-0EF!YP/AGY0EA!-/A!X-J0.Y.X-0EA!./!0VE!

YP/AGY0!P1!0VE!-11-.JF!P1!0VE!E/0EJXJ.FE!ZEJE!0VE!1P,,PZ./WK!

W3! 6EHIEJF!P1!0VE!E/0EJXJ.FE!-/A!0VE.J!-FFPY.-0EF!XJPYGJEA*!0J-/FXPJ0EA!-/A!A.F0J.IG0EA!

EYF0-FQ*!YPY-./E*!;=7*!^E0-H./E*!H-J.[G-/-*!HGFVJPPHF*!-/A!0GY.!IQ!X-Y^./W!0VEFE!

FGIF0-/YEF! ./! 0VE.J! Y-JJQCP/! ,GWW-WE! -/A! WP./W! 0VJPGWV! 9)43! ! +,-./0.11! (P/EF!

XEJFP/-,,Q! Z.0/EFFEA! HEHIEJF! P1! 0VE! E/0EJXJ.FE! AP! 0V.F! AGJ./W! /-0.P/-,! -/A!

./0EJ/-0.P/-,!0J-2E,*!-F!AE0-.,EA!IE,PZK!

&7>4B:B=O4(F49N4B(( *::B6Y=9<>4('<>4O(6M(
%B<?4;(

-65<>=67E([)><B>=7Q(<78(
84O>=7<>=67\(

$E_PJJEF0!9-Q,PJ! BBlLLlLDLL! <PF!4/WE,EF*!5-,.1PJ/.-!0P!
6.-H.*!_,PJ.A-!!

7JE/A-/!+-G,! BLlLLlLDLL! 6.-H.*!_,PJ.A-!0P!)-./0!
7-J0Vb,EHQ#' !!

7JE/A-/!+-G,#(*!-/A!!
>J.F0./-!>VPJJ-H!

DMlLglLDL`! <PF!4/WE,EF!u!0P!%EZ!
'PJ^!5.0Q!u!?.JW./.-!u!0P!
<PF!4/WE,EF!!

7JE/A-/!+-G,#)! BBlMlLDL`!! <PF!4/WE,EF*!5-,.1PJ/.-!0P!
<P/AP/!&/W,-/A$*!
!

!
#' !7'8!]+4)%!$%!D43)'(.$4!$2!$(!&.%!.!5$')3(!2/$=#(!+'!$2!#)!%(+**)5!+22!$4!V+%!P4=)/)%!+'!L)&!M+',!*'$+'!(+!#$%!.''$-./!(+!
;.$4(!@.'(#A/)018!
#(! @')45.4! .45!C'$%($4.! C#+''.0! 6'+D=#(! 5'D=%8! ! F/.$4($22! .45! (#)! 9+06%! R$3+! O4()'*'$%)! &)')! ')#).'%$4=! 2+'!
i%+0)(#$4=!$4!(#)!&.()'!2)%($-./k!$4!<$'=$4$.8!F/.$4($22!]+4)%!*)'%+4.//1!&$(4)%%!7'8!9+06%!5+!.!2)&!/$4)%!+2!3+,)!$4!
#$%!5')%%$4=!'++08!!B)2)45.4(!;).4!9+06%!&.4()5!(D3$!6D(!@')45.4!2+'=+(!$(E!%+!B)2)45.4(!C'$%($4.!C#+''.0!3.//)5!
MD4=!7$.0$8!d#+!(#)4!6'+D=#(!$(!+4!(#)!*'$-.()!S)(!2'+0!7$.0$8!
#)!F.3,)5!3+3.$4)!$4!#$%!3.''1+4!/D==.=)!$4!(#)!=.'.=)!+2!B)2)45.4(!9+06%!#+D%)!(#)!)-)4$4=!+2!IIYHYJKJH8!
$*!B)2)45.4(! 9+06%! .45! T$==%! ')D4$()5! $4! V+45+4E! O4=/.45!+4! L+-)06)'! ^E! JKJHE! 2+'! .! %+/5?+D(! %#+&! .(!oJ!
;#)*#)'5N%! @D%#! O0*$')8! !#((*%XYY&&&8-+$3)?+4/$4)83+8D,Y)4()'(.$40)4(Y0D%$3YJKJHYIKYHKY#$*?#+*?($(.4%?=$==%?
.45?5$551?(+?*)'2+'0 ?%*)3$./?+4)?4$=#(?+4/1?)-)4(Y!!
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! cN!

LcB3! 4YYPJA./W! 0P! 6J3! (P/EF*! 0VE! 5PHIF! &/0EJXJ.FE! AE1E/A-/0F! ./1PJHEA! 0VE! HEHIEJF! -/A!

-FFPY.-0EF!P1!0VE!E/0EJXJ.FE!0V-0!.0!ZPG,A!IE!F-1E!0P!0J-/FXPJ0!/-JYP0.YF!0VJPGWV!./!0VE.J!Y-JJQP/!

,GWW-WE! IEY-GFE! -YYPJA./W*! 0P! -! 9)4! -A2.FPJQ*! 9)4! FEYGJ.0Q! P11.YEJF! AP! /P0! FE-JYV! 1PJ!

H-J.[G-/-!PJ!P0VEJ!.,,EW-,!AJGWF$! 3!

LcL3! 9VE!1P,,PZ./W!.F!-!FYJEE/FVP0!P1!-!2.AEP!0-^E/!P/!6J3!5PHIFf!Q-YV0!P/!PJ!-IPG0!$EYEHIEJ!

LN*!LDLL*!-0!LKMD!-H]!7JE/A-/!+-G,!.F!2.AEP0-XEA!Z.0V!P/E!P1!0VE!I,-Y^!XPGYVEF!$E1E/A-/0!

5PHIF*! -/A! >J.F0./-! >VPJJ-H! JE\G.JEA! 0VE! -FFPY.-0EF! -/A! HEHIEJF! P1! 0VE! 5PHIF! ".YP!

&/0EJXJ.FE!0P!Y-JJQ3!!9V.F!XPGYV!Z-F!1.,,EA!Z.0V!EYF0-FQ*!YPY-./E*!;=7*!^E0-H./E*!H-J.[G-/-*!

HGFVJPPHF*!-/A!0GYK!

!

!
$! !#((*%XYY&&&8(%.8=+-Y('.-)/Y%)3D'$(1?%3'))4$4=Y&#.(3.4$6'$4=Y$()0%Y0)5$3./?
0.'$SD.4.pXqX()\(bP33+'5$4=/1rJ9rJK";PrJK%)3D'$(1rJK+22$3)'%rJK5+E(+rJK.rJK/.&rJK)42+'3)0)4(rJK
+22$3)'8!!
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! cc!

Lc`3! 9VE!X-00EJ/!P1!J-Y^E0EEJ./W!-Y0.2.0Q!0VJPGWV!ZV.YV!$E1E/A-/0F!)E-/!5PHIF*!<P2E!"EYPJAF*!

5PHIF! &/0EJXJ.FEF*! (GF0./! 5PHIF*! >J.F0./-! >VPJJ-H*! 0VJPGWV! VEJ! A.JEY0! JEXPJ0F! _J-/^.E!

)-/0E,,-*!6PQ!7-G/*!-/A!7JE/A-/!+-G,*!0PWE0VEJ!Z.0V!P0VEJF*!-WJEEA!0P!YP/AGY0!-/A!X-J0.Y.X-0E!

A.JEY0,Q!-/A! ./A.JEY0,Q*! ./!0VE!YP/AGY0!P1!0VE!-11-.JF!P1!0VE!E/0EJXJ.FE!YP/F.F0EA!P1!HG,0.X,E!

P11E/FEF! ./2P,2./W!AE-,./W! ./!YP/0JP,,EA!FGIF0-/YEF*! ./!2.P,-0.P/!P1!9.0,E!LB*!8/.0EA!)0-0EF!

5PAE*!)EY0.P/F!gMB*!gM`!-/A!gMc3!:0!Z-F!X-J0!P1!0VE!YP/FX.J-YQ!0V-0!E-YV!AE1E/A-/0!-WJEEA!

0V-0!-!YP/FX.J-0PJ!ZPG,A!YPHH.0!-0!,E-F0!0ZP!-Y0F!P1!J-Y^E0EEJ./W!-Y0.2.0Q!./!0VE!YP/AGY0!P1!0VE!

-11-.JF!P1!0VE!E/0EJXJ.FE3!!

'4M478<7>O( .699=>>48( FA;>=:;4( *5>O( 6M( F<=;( +B<A8( =7( L=6;<>=67( 6M( X_( "J)J.J( `( X]dX( =7(
+AB>P4B<754(6M(>P4(&7>4B:B=O4!
LcM3! $E1E/A-/0F!2P,G/0-J.,Q!-/A!./0E/0.P/-,,Q!AE2.FEA!-/A!X-J0.Y.X-0EA!./!-!FYVEHE!0P!AE1J-GA!

+,-./0.11F!PG0!P1!HP/EQ*!JE,Q./W!P/!0VE!H-.,3!!9VEQ!YPHH.00EA!0VEFE!-Y0F!Z.0V!0VE!./0E/0!0P!

AE1J-GA!+,-./0.11!(P/EF!-/A!0VE!-J0.F0F*!YJE-0.2EF*!HGF.Y.-/F*!-/A!XJPAGYEJF3!

LcN3! $E1E/A-/0F!GFEA!0VE!H-.,!0P!EdEYG0E!0VE!1J-GAG,E/0!FYVEHE!VEJE./3!

Lcc3! )XEY.1.Y-,,Q*!0VE!$E1E/A-/0F!-WJEEA!0P!E-YV!P1!0VE!-Y0F!P1!H-.,!1J-GA!AEFYJ.IEA!0VJPGWVPG0!

0V.F!5PHX,-./03!!:/!-AA.0.P/*!9VEQ!-WJEEA!0P!JE,Q!P/!0VE!H-.,!0P!FEYGJE!Z.JE!1J-GAF!-/A!Y-FV!

X-QHE/0F!1JPH!XGJYV-FEJF!P1!0VE!.,,EW-,!1.JE-JHF!-/A!AJGWF!0VEQ!JE\G.JEA!P0VEJF!0P!FE,,!-/A!

A.F0J.IG0E3!!

LcO3! :/!1GJ0VEJ-/YE!P1!-/A!1PJ!XGJXPFEF!P1!EdEYG0./W!0VE!-IP2ECAEFYJ.IEA!1J-GAG,E/0!-/A!.,,EW-,!

YPGJFE!P1!YP/AGY0!-/A!FYVEHE!0P!AE1J-GA*!$E1E/A-/0F*!E.0VEJ!./A.2.AG-,,Q!PJ!./!YPHI./-0.P/!

Z.0V!0VEHFE,2EF*!GFEA!-/A!Y-GFEA!0P!IE!GFEA!0VE!83)3!H-.,!IQ!IP0V!X,-Y./W!-/A!Y-GF./W!0P!IE!

X,-YEA!Y-FV*! ,E00EJF*!H-J^E0./W!H-0EJ.-,F*! -A2EJ0.FEHE/0F*! -WJEEHE/0F! -/A!P0VEJ!H-00EJF! ./!

AEXPF.0PJ.EF!-/A! IQ!JEHP2./W!PJ!Y-GF./W!0P!IE!JEHP2EA!,E00EJF!-/A!P0VEJ!H-.,-I,E!H-00EJF!

1JPH!AEXPF.0PJ.EF*!./!2.P,-0.P/!P1!0VE!H-.,!1J-GA!F0-0G0E*!Bg!83)353!t!B`MB3!

Lcg3! $E1E/A-/0F!YPG,A!/P0!V-2E!1GJ0VEJEA!0VE.J!1J-GA!Z.0VPG0!0VE!GFE!P1!0VE!H-.,3!!_PJ!Ed-HX,E*!

$E1E/A-/0F!FPGWV0!0P!-Y\G.JE!Z.JE!0J-/F1EJF!-/A!Y-FV!X-QHE/0F!-/A!0P!G0.,.iE!0VE.J!0-,E/0F!-/A!

,-IPJ!0P!XJPAGYE!HGF.Y! -/A!P0VEJ!0-/W.I,E!WPPAF! -/A!FEJ2.YEF!Z.0VPG0!1G,,!YPHXE/F-0.P/3!!

$E1E/A-/0F!-,FP!JE\G.JEA!0VE!H-.,!0P!A.F0J.IG0E!H.F,E-A./W!-A2EJ0.FEHE/0F!0P!2-J.PGF!F0-0EF*!

./Y,GA./W!%EZ!'PJ^3!!_PJ!0VEFE!JE-FP/F*!0VE!GFE!P1!H-.,!0P!YP/AGY0!1J-GAG,E/0!-Y0.2.0Q!Z-F!

/EYEFF-JQ!-/A!./E2.0-I,E3!

!
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! cO!

'4M478<7>O( .699=>>48(FA;>=:;4( *5>O(6M(1=B4(+B<A8(=7(L=6;<>=67(6M(X_( "J)J.J( `(X]d](=7(
+AB>P4B<754(6M(>P4(&7>4B:B=O4!
Lce3! $E1E/A-/0F!2P,G/0-J.,Q!-/A!./0E/0.P/-,,Q!AE2.FEA!-/A!X-J0.Y.X-0EA!./!-!FYVEHE!0P!AE1J-GA!

+,-./0.11!PG0!P1!HP/EQ*!./!JE,.-/YE!P/!0VE!H-.,3! !$E1E/A-/0F!YPHH.00EA!0VEFE!-Y0F!Z.0V!0VE!

./0E/0!0P!AE1J-GA!+,-./0.11!(P/EF!-/A!0VE!-J0.F0F*!YJE-0.2EF*!HGF.Y.-/F*!-/A!XJPAGYEJF3!

LOD3! )XEY.1.Y-,,Q*!$E1E/A-/0F!-WJEEA!0P!E-YV!P1!0VE!-Y0F!P1!Z.JE!1J-GA!AEFYJ.IEA!0VJPGWVPG0!0V.F!

5PHX,-./03!!:/!-AA.0.P/*!$E1E/A-/0F!-WJEEA!0P!JE,Q!P/!./0EJF0-0E!Z.JEF!0P!A.FFEH./-0E!1G/AF!

-/A!0P!FGIH.0!X-QHE/0!0P!FEd!ZPJ^EJF!-/A!XJPF0.0G0EF*!-F!ZE,,!-F!0P!0J-/F1EJ!X-QHE/0!1PJ!0VE!

A.F0J.IG0.P/!-/A!XJPYGJEHE/0!P1!AJGWF!-/A!WG/F3!!$E1E/A-/0F!.,,EW-,,Q!-Y\G.JEA!Z.JE!0J-/F1EJF*!

HP/EQ!0J-/F1EJF*!YJEA.0!Y-JAF*!-/A!I-/^!Y-JAF!2.-!FE-JYV!E/W./EF!-/A!P0VEJ!P/,./E!X,-01PJHF!

0P!1GJ0VEJ!0VE.J!YP,,EY0.2E!WP-,!P1!1GJ0VEJ./W!0VE.J! ":5#!E/0EJXJ.FE3! !$E1E/A-/0F!^/EZ!0V-0!

0VEFE!P/,./E!XGJYV-FEF!ZEJE!.,,EW-,,Q!H-AE3!

LOB3! 4AA.0.P/-,,Q*! $E1E/A-/0F! -WJEEA! 0V-0! $E1E/A-/0F! FVPG,A! 1-Y.,.0-0E! 0VEFE! 1J-GAG,E/0!

XGJYV-FEF! P2EJ! ./0EJF0-0E! Z.JEF! ./! 1GJ0VEJ-/YE! P1! 0VE! 1J-GA3! ! )Ed! ZPJ^EJF! -/A! XJPF0.0G0EF!

/-0.P/Z.AE!V-2E!JEYE.2EA!X-QHE/0!1JPH!$E1E/A-/0F3!

LOL3! :/!1GJ0VEJ-/YE!P1!-/A!1PJ!XGJXPFEF!P1!EdEYG0./W!0VE!-IP2ECAEFYJ.IEA!1J-GAG,E/0!-/A!.,,EW-,!

YPGJFE!P1!YP/AGY0! -/A!FYVEHE!PJ! -J0.1.YE!0P!AE1J-GA*!$E1E/A-/0F*!E.0VEJ! ./A.2.AG-,,Q!PJ! ./!

YPHI./-0.P/!Z.0V!0VEHFE,2EF*!GFEA!PJ!Y-GFEA!0P!IE!GFEA!./0EJF0-0E!Z.JE!YPHHG/.Y-0.P/F!0P!

0J-/FH.0!PJ!A.FFEH./-0E!1-,FE*!1J-GAG,E/0*!-/A!H.F,E-A./W!YPHHG/.Y-0.P/F!-/A!./1PJH-0.P/*!./!

2.P,-0.P/!P1!0VE!Z.JE!1J-GA!F0-0G0E*!Bg!83)353!t!B`M`33!

LO`3! $E1E/A-/0F! YPG,A! /P0! V-2E! 1GJ0VEJEA! 0VE.J! 1J-GA! Z.0VPG0! 0VE! -I.,.0Q! 0P! GFE!

0E,EYPHHG/.Y-0.P/F! 0P! FV-JE! ./1PJH-0.P/! Z.0V! Y,.E/0F! -/A! JE0-.,EJF! /-0.P/Z.AE3! ! 7EY-GFE!

$E1E/A-/0F! /EEAEA! 0P! YPHHG/.Y-0E! Z.0V! Y,.E/0F! -/A! JE0-.,EJF! -JPG/A! 0VE! YPG/0JQ*! GF./W!

./0EJF0-0E! 0E,EYPHHG/.Y-0.P/F! Z.JEF! 0P! YP/AGY0! 0VE! 1J-GAG,E/0! -Y0.2.0Q! Z-F! /EYEFF-JQ! -/A!

./E2.0-I,E3!

LOM3! +,-./0.11F!V-2E!IEE/!A-H-WEA!./!0VE.J!IGF./EFF!PJ!XJPXEJ0Q!IEY-GFE!$E1E/A-/0F!2.P,-0EA!Bg!

83)353! t!BecLT-U*!TYUCTAUU*! -/A*!0VEJE1PJE*!VE! .F!E/0.0,EA!0P!JEYP2EJ!0VE!A-H-WEF! -/A!P0VEJ!

JEHEA.EF!E/GHEJ-0EA!0VEJE./33!

LON3! $E1E/A-/0Fa!-Y0F!PJ!PH.FF.P/F!ZEJE!-Y0G-0EA!IQ!-Y0G-,!H-,.YE!-/A!-!Z.,,1G,!-/A!Z-/0P/!

A.FJEW-JA!1PJ!0VE!YP/FE\GE/YEF!FG11EJEA!IQ!+,-./0.11!-/A!Z.0V!^/PZ,EAWE!P1!-!V.WV!AEWJEE!P1!

XJPI-I.,.0Q!P1!V-JH!0P!+,-./0.11!-/A!JEY^,EFF!./A.11EJE/YE!0P!0VE!YP/FE\GE/YEF!P1!0VE.J!-Y0F!PJ!

PH.FF.P/F3!!
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! cg!

LOc3! 5PHXE/F-0PJQ!A-H-WEF!-,P/E!Z.,,!IE!./FG11.Y.E/0!0P!AE0EJ!FGYV!YP/AGY0!./!0VE!1G0GJE3!!9VEJE!

/EEAF!0P!IE!-!YJ.H./-,!JE1EJJ-,!0P!0VE!8/.0EA!)0-0EF!(GF0.YE!$EX-J0HE/0*!-F!ZE,,!-F!0P!0VE!)0-0EF!

400PJ/EQ!;E/EJ-,aF!#11.YE3!

10&,&+/,&I( +,-./0.11! JE\GEF0F! 0V-0! 0VE! 5PGJ0! .FFGE! -/! #JAEJ! -/A! WJ-/0! (GAWHE/0! 0P! 0VE!
+,-./0.11F!-F!1P,,PZFK!

-3! ;J-/0./W!+,-./0.11!F0-0G0PJQ*!YPHHP/!,-Z*!-/A!XG/.0.2E!A-H-WEF*!-/A!-XX,.Y-I,E!XJEC
-/A!XPF0C[GAWHE/0!./0EJEF0*!./!1G,,!JEYPHXE/FE!1PJ!A-H-WEF]$"!

I3! &/0EJ./W![GAWHE/0!-YYPJA./W!0P!0VE!AEY,-J-0PJQ!JE,.E1!FPGWV0]!
Y3! ;J-/0./W! +,-./0.11! FGYV! P0VEJ! -/A! 1GJ0VEJ! JE,.E1*! ./Y,GA./W*! Z.0VPG0! ,.H.0-0.P/*!

./[G/Y0.2E!-/A!E\G.0-I,E!JE,.E1*!-F!0VE!5PGJ0!AEEHF![GF0!./!-,,!0VE!Y.JYGHF0-/YEF]!-/A!
A3! ;J-/0./W! +,-./0.11! -/! :/YE/0.2E! PJ! )EJ2.YE! 4Z-JA! JE1,EY0.2E! P1! 0VE! ZPJ^! AP/E! ./!

XJPFEYG0./W!0V.F!-Y0.P/*!0VE!0.HE!FXE/0*!0VE!E11PJ0!-/A!V-JA!YPF0F!./2EF0EA*!-/A!JEFG,0F!
PI0-./EA*!./!,.WV0!P1!0VE!5PGJ0fF![GAWHE/0!./1PJHEA!IQ!-Z-JAF!./!P0VEJ!F.H.,-J!Y-FEF!
P1!YPHX-J-I,E!A.11.YG,0Q!-/A!YPHX,Ed.0Q3!

!
)&./#'(.*")&(/+(*.%$/#(

)&H"*-(*))*"-%(*#'()&H"*-(0*,*))F&#%(
[<Q<=7O>(FBJ(.69NO\(

LOO3! 6J3!(P/EF!./YPJXPJ-0EF!IQ!JE1EJE/YE!-,,!XJEYEA./W!X-J-WJ-XVF!-/A!JEC-,,EWEF!0VEH!-F!.1!FE0!

1PJ0V!1G,,Q!VEJE./3!

LOg3! 4F!AEFYJ.IEA!-IP2E*!6J3!5PHIF!1J.WV0E/EA!-/A!X,-YEA!+,-./0.11!./!-XXJEVE/F.P/!P1!V-JH!

ZVE/!VE!XVQF.Y-,,Q!-/A!FEdG-,,Q!-FF-G,0EA!V.H!1JPH!#Y0PIEJ!LDLL!0P!#Y0PIEJ!LDL`!./!6J3!

5PHIFf!VPHE!./!6.-H.*!%EZ!'PJ^*!0VE!8/.0EA!)0-0EF!?.JW./!:F,-/AF*!-/A!<PF!4/WE,EF3!

LOe3! 6J3!5PHIF!1PJY.I,Q!0PGYVEA!-/A!-00EHX0EA!-/AlPJ!0VJE-0E/EA!0P!0PGYV!+,-./0.11fF!./0.H-0E!

-JE-F!-/AlPJ!0PGYVEA!+,-./0.11!Z.0V!V.F!PZ/!./0.H-0E!IPAQ!X-J0F3!!!

LgD3! 6J3!5PHIF!2.P,E/0,Q!WJ.XXEA!-/A!X-,HEA!6J3!(P/EFf!-/GF!-/A!YJP0YV!Z.0VPG0!YP/FE/03!!6J3!

5PHIF! 1PJYEA! 6J3! (P/EF! 0P! ZPJ^! ./! 6J3! 5PHIFf! I-0VJPPH! -/A! Z-0YV! 6J3! 5PHIF! -F! VE!

FVPZEJEA3!!6J3!5PHIF!1PJYEA!6J3!(P/EF!0P!ZPJ^!./!0VE!F0GA.P!ZV.,E!6J3!5PHIF!F0J.XXEA!/-^EA!

0P!WE0!V.F!IPAQ!H-FF-WEA3!!6J3!5PHIF!1PJYEA!6J3!(P/EF!0P!ZPJ^!ZV.,E!6J3!5PHIF!Z-,^EA!

-JPG/A!/-^EA3!

LgB3! 4F!-!JEFG,0!P1!6J3!5PHIFf!YP/AGY0*!+,-./0.11!V-F!FG11EJEA!-/A!YP/0./GEF!0P!FG11EJ!V-JH*!

./Y,GA./W! XVQF.Y-,! ./[GJQ*! FE2EJE! EHP0.P/-,! A.F0JEFF*! VGH.,.-0.P/*! -/d.E0Q*! -/A! P0VEJ!

YP/FE\GE/0.-,!A-H-WEF!1PJ!ZV.YV!VE!.F!E/0.0,EA!0P!-/!-Z-JA!P1!HP/E0-JQ!A-H-WEF!-/A!P0VEJ!

JE,.E13!

!
$"+B.0.=)%!%#.//!$43/D5)E!6D(!4+(!6)!/$0$()5!(+E!.//!5.0.=)%!*)'0$(()5!D45)'!(#)!L)&!])'%)1!R.3,)())'!>42/D)43)5!.45!
9+''D*(!o'=.4$W.($+4%!P3(8!
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! ce!

LgL3! 6J3!5PHIFf!YP/AGY0!AEFYJ.IEA!-IP2E!Z-F!Z.,,1G,*!Z-/0P/*!-/A!H-,.Y.PGF3!!40!-,,!JE,E2-/0!

0.HEF*!6J3!5PHIF!-Y0EA!Z.0V!YP/FY.PGF!A.FJEW-JA!1PJ!+,-./0.11fF!J.WV0F!-/A!1EE,./WF*!-Y0EA!Z.0V!

0VE!^/PZ,EAWE!P1!PJ!Z.0V!JEY^,EFF!A.FJEW-JA!1PJ!0VE!1-Y0!0V-0!V.F!YP/AGY0!Z-F!FGJE!0P!Y-GFE!

./[GJQ!-/AlPJ!VGH.,.-0.P/!0P!+,-./0.11*!-/A!./0E/AEA!0P!Y-GFE!1E-J*!XVQF.Y-,!./[GJQ!-/AlPJ!X-./!

-/A!FG11EJ./W!0P!+,-./0.113!!7Q!2.J0GE!P1!0VE!1PJEWP./W*!+,-./0.11!.F!E/0.0,EA!0P!JEYP2EJ!XG/.0.2E!

A-H-WEF3!

%0$,'(.*")&(/+(*.%$/#(
)&H"*-(*))*"-%((

[<Q<=7O>(@<74('64(X([2A7Q(F=<9=WO(.6AO=7\\(
Lg`3! 6J3!(P/EF!./YPJXPJ-0EF!IQ!JE1EJE/YE!-,,!XJEYEA./W!X-J-WJ-XVF!-/A!JEC-,,EWEF!0VEH!-F!.1!FE0!

1PJ0V!1G,,Q!VEJE./3!

LgM3! 4F!AEFYJ.IEA!-IP2E*!(-/E!$PE!B!1J.WV0E/EA!-/A!X,-YEA!+,-./0.11!./!-XXJEVE/F.P/!P1!V-JH!

ZVE/!FVE!XVQF.Y-,,Q!-/A!FEdG-,,Q!-FF-G,0EA!V.H!P/!9V-/^FW.2./W!$-Q*!LDLL*!./!6J3!5PHIFfF!

VPHE!./!6.-H.*!_,PJ.A-3!

LgN3! (-/E!$PE!B!1PJY.I,Q!0PGYVEA!-/A!-00EHX0EA!-/AlPJ!0VJE-0E/EA!0P!0PGYV!+,-./0.11fF!./0.H-0E!

-JE-F!-/AlPJ!0PGYVEA!+,-./0.11!Z.0V!VEJ!PZ/!./0.H-0E!IPAQ!X-J0F3!!(-/E!$PE!B!GFEA!VEJ!HPG0V!

-/A!XEJ1PJHEA!PJ-,!FEd!P/!+,-./0.11!ZV.,E!VE!Z-F!GJ./-0./W! ./!0VE!JEF0JPPH3! !9VE!+,-./0.11!

1PGWV0!VEJ!P11!ZV.,E!6J3!5PHIF!-/A!V.F!-FFPY.-0EF!F-0!PG0F.AE!,PGA,Q!,-GWV./W3!!(-/E!$PE!B!

0VE/!1P,,PZEA!6J3!(P/EF!PG0F.AE!P1!0VE!JEF0JPPH!-/A!IEW-/!G/AJEFF./W!./!1JP/0!P1!6J3!5PHIF!

-/A!V.F!-FFPY.-0EF*!F0J-AA,EA!6J3!(P/EF*!-/A!-00EHX0EA!0P!V-2E!1PJYEA!FEdG-,!./0EJYPGJFE!Z.0V!

V.H3!!

Lgc3! 4F!-!JEFG,0!P1!(-/E!$PE!BfF!YP/AGY0*!+,-./0.11!V-F!FG11EJEA!-/A!YP/0./GEF!0P!FG11EJ!V-JH*!

./Y,GA./W! XVQF.Y-,! ./[GJQ*! FE2EJE! EHP0.P/-,! A.F0JEFF*! VGH.,.-0.P/*! -/d.E0Q*! -/A! P0VEJ!

YP/FE\GE/0.-,!A-H-WEF!1PJ!ZV.YV!VE!.F!E/0.0,EA!0P!-/!-Z-JA!P1!HP/E0-JQ!A-H-WEF!-/A!P0VEJ!

JE,.E13!

LgO3! 9VE!YP/AGY0!P1!(-/E!$PE!B!AEFYJ.IEA!-IP2E!Z-F!Z.,,1G,*!Z-/0P/*!-/A!H-,.Y.PGF3!!40!-,,!

JE,E2-/0!0.HEF*!(-/E!$PE!B!-Y0EA!Z.0V!YP/FY.PGF!A.FJEW-JA!1PJ!+,-./0.11fF!J.WV0F!-/A!1EE,./WF*!

-Y0EA!Z.0V!0VE!̂ /PZ,EAWE!P1!PJ!Z.0V!JEY^,EFF!A.FJEW-JA!1PJ!0VE!1-Y0!0V-0!VEJ!YP/AGY0!Z-F!YEJ0-./!

0P!Y-GFE! ./[GJQ! -/AlPJ!VGH.,.-0.P/!0P!+,-./0.11*! -/A! ./0E/AEA!0P!Y-GFE!1E-J*!XVQF.Y-,! ./[GJQ!

-/AlPJ!X-./!-/A!FG11EJ./W!0P!+,-./0.113!!7Q!2.J0GE!P1!0VE!1PJEWP./W*!+,-./0.11!.F!E/0.0,EA!0P!JEYP2EJ!

XG/.0.2E!A-H-WEF3!

!
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! OD!

+/",%0(.*")&(/+(*.%$/#(
G,&F$)&)(-$*K$-$%2(+/,(%0&()&H"*-(*))*"-%(./FF$%%&'(K2((

@*#&('/&(X([2"#D(F$*F$W)(./")$#\(
[<Q<=7O>(FBJ(.69NO\(

Lgg3! 6J3!(P/EF!./YPJXPJ-0EF!IQ!JE1EJE/YE!-,,!XJEYEA./W!X-J-WJ-XVF!-/A!JEC-,,EWEF!0VEH!-F!.1!FE0!

1PJ0V!1G,,Q!VEJE./3!

Lge3! 6J3!(P/EF!Z-F!FEdG-,,Q!-FF-G,0EA!IQ!(-/E!$PE!B!./!6.-H.*!_,PJ.A-*!P/!9V-/^FW.2./W!LDLL3!!

6J3!5PHIF!Z-F!XJEFE/0!ZV.,E!6J3!(P/EF!Z-F!IE./W!-FF-G,0EA!IQ!(-/E!$PE!B3!!6J3!(P/EF!Z-F!

,EW-,,Q!P/!0VE!XJEH.FEF!-F!-!WGEF0!-/A!./2.0EE!P1!6J3!5PHIF3!!(-/E!$PE!B!Z-F!,EW-,,Q!P/!0VE!

XJEH.FEF! -F! -!WGEF0! -/A! ./2.0EE!P1!6J3!5PHIF3! !6J3!5PHIF!PZ/EA!0VE!XJEH.FEF! -/A!V-A!

APH./.P/! -/A! YP/0JP,! P2EJ! 0VE! XJEH.FEF! ZVEJE! 6J3! (P/EF! Z-F! V-JHEA3! ! 6J3! 5PHIF! V-A!

APH./.P/!-/A!YP/0JP,!P2EJ!0VE!-Y0.P/F!P1!(-/E!$PE!B!-/A!1-.,EA!0P!F0EX!./!-/A!F0PX!(-/E!$PE!

B!1JPH!FEdG-,,Q!-FF-G,0./W!6J3!(P/EF3!!

LeD3! 4F!0VE!XJPXEJ0Q!PZ/EJ*!6J3!5PHIF!V-A! -!AG0Q!0P!XJP0EY0!6J3! (P/EF!1JPH!0VE!V-JH!VE!

FG11EJEA!-0!0VE!V-/AF!P1!(-/E!$PE!B3!!6J3!5PHIF!IJE-YVEA!V.F!AG0Q!ZVE/!VE!1-.,EA!0P!F0PX!(-/E!

$PE!B!1JPH!FEdG-,,Q!-FF-G,0./W!6J3!(P/EF3!! :/!1GJ0VEJ-/YE!P1!0V.F! IJE-YV*!6J3!5PHIF!Z-F!

,-GWV./W!-/A!E/YPGJ-W./W!(-/E!$PE!B!0P!YP/0./GE!VEJ!-FF-G,0!P/!6J3!(P/EF3!!6J3!(P/EF!V-F!

FG11EJEA!.HHE/FE,Q!IEY-GFE!P1!6J3!5PHIFf!./0E/0.P/-,!IJE-YV!P1!V.F!AG0Q!0P!V.H3!!!

LeB3! 4F!-!JEFG,0!P1!6J3!5PHIFfF!IJE-YV!P1!V.F!AG0Q*!6J3!(P/EF!V-F!FG11EJEA!-/A!YP/0./GEF!0P!

FG11EJ!V-JH*!./Y,GA./W!FE2EJE!EHP0.P/-,!A.F0JEFF*!-/d.E0Q*!-/A!P0VEJ!YP/FE\GE/0.-,!A-H-WEF*!

1PJ!ZV.YV!VE!.F!E/0.0,EA!0P!-/!-Z-JA!P1!HP/E0-JQ!A-H-WEF!-/A!P0VEJ!JE,.E13!

LeL3! 6J3!5PHIFfF!YP/AGY0!AEFYJ.IEA!-IP2E!Z-F!Z.,,1G,*!Z-/0P/*!-/A!H-,.Y.PGF3!!40!-,,!JE,E2-/0!

0.HEF*!6J3!5PHIF!-Y0EA!Z.0V!YP/FY.PGF!A.FJEW-JA!1PJ!+,-./0.11fF!J.WV0F!-/A!1EE,./WF*!-Y0EA!Z.0V!

0VE!^/PZ,EAWE!P1!PJ!Z.0V!JEY^,EFF!A.FJEW-JA!1PJ!0VE!1-Y0!0V-0!0VE.J!YP/AGY0!Z-F!YEJ0-./!0P!Y-GFE!

./[GJQ!0P!+,-./0.11*!-/A! ./0E/AEA!0P!Y-GFE!1E-J*!XVQF.Y-,! ./[GJQ!-/AlPJ!X-./! -/A!FG11EJ./W!0P!

+,-./0.113!!7Q!2.J0GE!P1!0VE!1PJEWP./W*!+,-./0.11!.F!E/0.0,EA!0P!JEYP2EJ!XG/.0.2E!A-H-WEF3!

!
+$+%0(.*")&(/+(*.%$/#(

G,&F$)&)(-$*K$-$%2(+/,(%0&()&H"*-(*))*"-%(./FF$%%&'((
K2(."K*(D//'$#DI(@,J(

[<Q<=7O>I(FBJ(.69NO\(
Le`3! 6J3!(P/EF!./YPJXPJ-0EF!IQ!JE1EJE/YE!-,,!XJEYEA./W!X-J-WJ-XVF!-/A!JEC-,,EWEF!0VEH!-F!.1!FE0!

1PJ0V!1G,,Q!VEJE./3!
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! OB!

LeM3! =EJE*!6J3!(P/EF!Z-F!FEdG-,,Q!-FF-G,0EA! IQ!5GI-! ;PPA./W!(J3!P/! -!Q-YV0!JE/0EA! IQ!6J3!

5PHIF! ./! 0VE! 8)! ?.JW./! :F,-/AF! ./! (-/G-JQ! LDL`3! ! 6J3! 5PHIF! Z-F! XJEFE/0! ZV.,E! 5GI-!

;PPA./W!(J3!Z-F!-FF-G,0./W!6J3!(P/EF3!!6J3!(P/EF!Z-F!,EW-,,Q!P/!0VE!XJEH.FEF!-F!-!WGEF0!-/A!

./2.0EE!P1!6J3!5PHIF3!!5GI-!;PPA./W!(J!Z-F!,EW-,,Q!P/!0VE!XJEH.FEF!-F!-!WGEF0!-/A!./2.0EE!P1!

6J3!5PHIF3!!6J3!5PHIF!PZ/EA!T0VJPGWV!JE/0./WU!0VE!XJEH.FEF!-/A!V-A!APH./.P/!-/A!YP/0JP,!

P2EJ!0VE!XJEH.FEF!ZVEJE!6J3!(P/EF!Z-F!V-JHEA3!!6J3!5PHIF!V-A!APH./.P/!-/A!YP/0JP,!P2EJ!

0VE!-Y0.P/F!P1!5GI-!;PPA./W!(J!-/A!1-.,EA!0P!F0EX!./!-/A!F0PX!5GI-!;PPA./W!(J!1JPH!FEdG-,,Q!

-FF-G,0./W!6J3!(P/EF3!!

LeN3! 4F!0VE!PZ/EJ!P1!0VE!XJPXEJ0Q*!6J3!5PHIF!V-A!-!AG0Q!0P!XJP0EY0!6J3!(P/EF!1JPH!0VE!V-JH!VE!

FG11EJEA!-0!0VE!V-/AF!P1!5GI-!;PPA./W!(J3!!6J3!5PHIF!IJE-YVEA!V.F!AG0Q!ZVE/!VE!1-.,EA!0P!

F0PX!5GI-!;PPA./W!(J!1JPH!FEdG-,,Q!-FF-G,0./W!6J3!(P/EF3!!:/!1GJ0VEJ-/YE!P1!0V.F!IJE-YV*!6J3!

5PHIF!E/YPGJ-WEA!5GI-!;PPA./W!(J!0P!YP/0./GE!V.F!-FF-G,0!P/!6J3!(P/EF!ZVE/!VE!F-.A!0V-0!

5GI-! ;PPA./W! (J!FVPG,A!XJ.2-0E,Q!WE0!0P! ^/PZ!6J3! (P/EF! IE00EJ3! ! 6J3! (P/EF!V-F!FG11EJEA!

.HHE/FE,Q!IEY-GFE!P1!6J3!5PHIFfF!./0E/0.P/-,!IJE-YV!P1!V.F!AG0Q!0P!V.H3!!!

Lec3! 4F!-!JEFG,0!P1!6J3!5PHIFf!IJE-YV!P1!V.F!AG0Q*!6J3!(P/EF!V-F!FG11EJEA!-/A!YP/0./GEF!0P!FG11EJ!

V-JH*! ./Y,GA./W! FE2EJE! EHP0.P/-,! A.F0JEFF*! -/d.E0Q*! -/A! P0VEJ! YP/FE\GE/0.-,! A-H-WEF*! 1PJ!

ZV.YV!VE!.F!E/0.0,EA!0P!-/!-Z-JA!P1!HP/E0-JQ!A-H-WEF!-/A!P0VEJ!JE,.E13!

LeO3! 6J3!5PHIFf!YP/AGY0!AEFYJ.IEA!-IP2E!Z-F!Z.,,1G,*!Z-/0P/*!-/A!H-,.Y.PGF3!!40!-,,!JE,E2-/0!

0.HEF*!6J3!5PHIF!-Y0EA!Z.0V!YP/FY.PGF!A.FJEW-JA!1PJ!+,-./0.11fF!J.WV0F!-/A!1EE,./WF*!-Y0EA!Z.0V!

0VE!^/PZ,EAWE!P1!PJ!Z.0V!JEY^,EFF!A.FJEW-JA!1PJ!0VE!1-Y0!0V-0!V.F!YP/AGY0!Z-F!YEJ0-./!0P!Y-GFE!

./[GJQ!0P!+,-./0.11*!-/A! ./0E/AEA!0P!Y-GFE!1E-J*!XVQF.Y-,! ./[GJQ!-/AlPJ!X-./! -/A!FG11EJ./W!0P!

+,-./0.113!!7Q!2.J0GE!P1!0VE!1PJEWP./W*!+,-./0.11!.F!E/0.0,EA!0P!JEYP2EJ!XG/.0.2E!A-H-WEF3!

!

) $H%0(.*")&(/+(*.%$/#(
%,*++$.3$#D(*#'(L$.%$F)W(G,/%&.%$/#(*.%((

[<Q<=7O>I('4M478<7>O()4<7(.69NOI(@AO>=7(.69NOI(3B=O>=7<(3P6BB<9I(*78((
.69NO(D;6N<;\(

Leg3! 6J3!(P/EF!./YPJXPJ-0EF!IQ!JE1EJE/YE!-,,!XJEYEA./W!X-J-WJ-XVF!-/A!JEC-,,EWEF!0VEH!-F!.1!FE0!

1PJ0V!1G,,Q!VEJE./3!!

Lee3! $E1E/A-/0F!)E-/!5PHIF*!(GF0./!5PHIF*!>J.F0./-!>VPJJ-H*!-/A!5PHIF!;,PI-,!^/PZ./W,Q!

-/A! ./0E/0.P/-,,Q! X-J0.Y.X-0EA! ./*! XEJXE0J-0EA*! -FF.F0EA*! FGXXPJ0EA*! -/A! 1-Y.,.0-0EA! -! FEdC
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! OL!

0J-11.Y^./W!2E/0GJE!0V-0!Z-F!./!-/A!-11EY0./W!./0EJF0-0E!-/A!1PJE.W/!YPHHEJYE*!0PWE0VEJ!-/A!

Z.0V!P0VEJF*!./!2.P,-0.P/!P1!Bg!83)353!t!BNeBT-UTBU3!(

`DD3! 4HP/W! P0VEJ! 0V./WF*! $E1E/A-/0F! )E-/! 5PHIF*! (GF0./! 5PHIF*! >J.F0./-! >VPJJ-H*! -/A!

5PHIF!;,PI-,!^/PZ./W,Q!-/A!./0E/0.P/-,,Q!JEYJG.0EA*!E/0.YEA*!XJP2.AEA*!PI0-./EA*!-A2EJ0.FEA*!

-/A!FP,.Y.0EA! IQ!2-J.PGF!HE-/F!6J3! (P/EF*! -F!ZE,,! -F!P0VEJ!5,-FF!6EHIEJF*!^/PZ./W!0V-0!

$E1E/A-/0F! )E-/! 5PHIF*! (GF0./! 5PHIF*!>J.F0./-!>VPJJ-H*! -/A!5PHIF! ;,PI-,!ZPG,A!GFE!

HE-/F!P1!1PJYE*!0VJE-0F!P1!1PJYE*!1J-GA*!YPEJY.P/*!-/A!-!YPHI./-0.P/!P1!FGYV!HE-/F!0P!Y-GFE!

6J3!(P/EF*!-F!ZE,,!-F!P0VEJF*!FPHE!P1!ZVPH!ZEJE!G/AEJ!0VE!-WE!P1!FE2E/0EE/*!0P!E/W-WE!./!

YPHHEJY.-,!FEd!-Y0F3!

`DB3! $E1E/A-/0F! )E-/! 5PHIF*! (GF0./! 5PHIF*! >J.F0./-! >VPJJ-H*! -/A! 5PHIF! ;,PI-,! -/A! .0F!

EHX,PQEEF!V-A! -Y0G-,! ^/PZ,EAWE!0V-0!0VEQ!ZEJE!XEJXE0J-0./W! -/A!1-Y.,.0-0./W!6J3!5PHIFa!

FEdG-,!-IGFE!-/A!FEd!0J-11.Y^./W!YP/FX.J-YQ!0P!JEYJG.0*!FP,.Y.0*!E/0.YE*!YPEJYE*!V-JIPJ*!0J-/FXPJ0*!

PI0-./*!-/A!XJP2.AE!6J3!(P/EF!-F!ZE,,!-F!P0VEJF!ZVP!ZEJE!G/AEJ!0VE!-WE!P1!FE2E/0EE/*!./0P!

YPHHEJY.-,!FEd!-Y0F*!0VJPGWV!0VE!HE-/F!P1!1PJYE*!0VJE-0F!P1!1PJYE*!1J-GA*!-IGFE!P1!XJPYEFF*!-/A!

YPEJY.P/3!!

`DL3! $EFX.0E!FGYV!^/PZ,EAWE*!$E1E/A-/0F!)E-/!5PHIF*!(GF0./!5PHIF*!>J.F0./-!>VPJJ-H*!-/A!

5PHIF!;,PI-,!./0E/0.P/-,,Q!X-.A!1PJ*!1-Y.,.0-0EA*!XEJXE0J-0EA*!-/A!X-J0.Y.X-0EA!./!6J3!5PHIFa!

2.P,-0.P/F!P1!Bg!83)353!t!BNeBT-UTBU*!ZV.YV!$E1E/A-/0F!)E-/!5PHIF*!(GF0./!5PHIF*!>J.F0./-!

>VPJJ-H*!-/A!5PHIF!;,PI-,!^/EZ*!-/A!ZEJE!./!JEY^,EFF!A.FJEW-JA!P1!0VE!1-Y0!0V-0!6J3!5PHIF!

ZPG,A!YPEJYE*!AE1J-GA*!-/A!1PJYE!6J3!(P/EF!0P!E/W-WE!./!YPHHEJY.-,!FEd!-Y0F3!!

`D`3! $E1E/A-/0F!)E-/!5PHIF*!(GF0./!5PHIF*!>J.F0./-!>VPJJ-H*!-/A!5PHIF!;,PI-,aF!-Y0.P/F!

ZEJE!./!-/A!-11EY0./W!./0EJF0-0E!-/A!1PJE.W/!YPHHEJYE*!./Y,GA./W!.0F!HGF.Y!A.F0J.IG0./W!-/A!

XGI,.FV./W!-Y0.2.0.EF!ZV.YV!ZEJE!./!-/A!-11EY0./W!./0EJF0-0E!-/A!1PJE.W/!YPHHEJYE3!!

`DM3! 7Q!0-^./W!0VE!YP/YJE0E!F0EXF! -,,EWEA! ./!0V.F!YPHX,-./0*!$E1E/A-/0F! )E-/!5PHIF*! (GF0./!

5PHIF*!>J.F0./-!>VPJJ-H*!-/A!5PHIF!;,PI-,!^/PZ./W,Q!X-J0.Y.X-0EA!./!FEd!0J-11.Y^./W!-/A!

1GJ0VEJEA!0VE!5PHIFa!FEdC0J-11.Y^./W!2E/0GJE3!!9VE!YP/YJE0E!F0EXF!YP/F0.0G0EA!0-^./W!X-J0!./!

0VE!FEdC0J-11.Y^./W!2E/0GJE!-/A!ZEJE!/EYEFF-JQ!1PJ!.0F!FGYYEFF3!!9VE!YP/YJE0E!F0EXF!YP/F0.0G0EA!

-Y0.2E!E/W-WEHE/0!IQ!$E1E/A-/0F!)E-/!5PHIF*!(GF0./!5PHIF*!>J.F0./-!>VPJJ-H*!-/A!5PHIF!

;,PI-,! ./! 6J3! 5PHIFaF! FEdC0J-11.Y^./W! 2E/0GJE3! ! $E1E/A-/0F! )E-/! 5PHIF*! (GF0./! 5PHIF*!

>J.F0./-!>VPJJ-H*! -/A!5PHIF! ;,PI-,! ^/EZ!0V-0! .0F! -Y0.2E!E/W-WEHE/0!ZPG,A! ,E-A!0P! -/A!

Y-GFE!YPEJY.2E!YPHHEJY.-,!FEd!0J-11.Y^./W3!!!
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! O`!

`DN3! 4F!X-J0!P1!XEJXE0J-0./W!9?+4!2.P,-0.P/F*!IE0ZEE/!P/!PJ!-IPG0!)EX0EHIEJ!BL*!LDLL*!-/A!

0VJPGWV!-IPG0!%P2EHIEJ!LDL`*!$E1E/A-/0F!)E-/!5PHIF*!(GF0./!5PHIF*!>J.F0./-!>VPJJ-H*!

-/A!5PHIF!;,PI-,!YP/YE-,EA!.0F!AE,.2EJQ!P1!VG/AJEAF!P1!0VPGF-/AF!P1!AP,,-JF!./!Y-FV!0P!6J3!

5PHIF!-/A!V.F!-FFPY.-0EF3!!!

`Dc3! :/! -AA.0.P/! 0P! XEJXE0J-0./W! 9?+4! 2.P,-0.P/F*! $E1E/A-/0F! )E-/! 5PHIF*! (GF0./! 5PHIF*!

>J.F0./-!>VPJJ-H*!-/A!5PHIF!;,PI-,!Z.,,1G,,Q!1-.,EA!0P!1.,E!JE\G.JEA!0-dEF!Z.0V!0VE!1EAEJ-,!

WP2EJ/HE/03!!

`DO3! $E1E/A-/0F! )E-/! 5PHIF*! (GF0./! 5PHIF*! >J.F0./-! >VPJJ-H*! -/A! 5PHIF! ;,PI-,aF!

-11.JH-0.2E!YP/AGY0!Z-F!YPHH.00EA!^/PZ./W*!-/A!./!JEY^,EFF!A.FJEW-JA!P1!0VE!1-Y0F*!0V-0!6J3!

5PHIF! ZPG,A! GFE! Y-FV! -/A! 0VE! 1./-/Y.-,! FGXXPJ0! XJP2.AEA! IQ! $E1E/A-/0F! <P2E! "EYPJAF*!

6P0PZ/! "EYPJAF*! -/A!0VE!8/.2EJF-,!6GF.Y! ;JPGX!-F! -!HE-/F!P1!AE1J-GA./W*!1PJY./W*! -/A!

YPEJY./W!FEd! -Y0F!1JPH!+,-./0.11! (P/EF! -F!ZE,,! -F!P0VEJF3! !$E1E/A-/0F! )E-/! 5PHIF*! (GF0./!

5PHIF*!>J.F0./-!>VPJJ-H*!-/A!5PHIF!;,PI-,aF!YP/AGY0!Z-F!PG0J-WEPGF!-/A!./0E/0.P/-,3!!#/!

PJ!-IPG0!(-/G-JQ!LDL`*!(GF0./!5PHIF!E/W-WEA!./!-!1JE-^CP11!FEFF.P/!P/!-!Q-YV0!Z.0V!V.F!1-0VEJ!

-/A!FEd!ZPJ^EJF3!!

`Dg3! $E1E/A-/0F!)E-/!5PHIF*!(GF0./!5PHIF*!>J.F0./-!>VPJJ-H*!-/A!5PHIF!;,PI-,aF!^/PZ./W!

-/A! ./0E/0.P/-,!YP/AGY0!V-F!Y-GFEA!6J3! (P/EF!FEJ.PGF!V-JH*! ./Y,GA./W*!Z.0VPG0! ,.H.0-0.P/*!

XVQF.Y-,*!XFQYVP,PW.Y-,*!EHP0.P/-,*!1./-/Y.-,*!-/A!JEXG0-0.P/-,!V-JH3!!

`De3! $E1E/A-/0F!)E-/!5PHIF*!(GF0./!5PHIF*!>J.F0./-!>VPJJ-H*!-/A!5PHIF!;,PI-,aF!^/PZ./W!

-/A!./0E/0.P/-,!YP/AGY0!V-F!Y-GFEA!6J3!(P/EF!V-JH!0V-0!.F!FG11.Y.E/0,Q!FEJ.PGF*!G/AEJ!-,,!0VE!

FGJJPG/A./W!Y.JYGHF0-/YEF*!0P!YPHXE,!-!JE-FP/-I,E!XEJFP/!P1!0VE!F-HE!I-Y^WJPG/A!-/A!./!0VE!

F-HE!Y.JYGHF0-/YEF!0P!XEJ1PJH!PJ!0P!YP/0./GE!XEJ1PJH./W!YPHHEJY.-,!FEdG-,!-Y0.2.0Q*!0P!-2P.A!

./YGJJ./W!0V-0!V-JH3!

`BD3! 9V.F!Y-FE!APEF!/P0!./2P,2E!HEJE!1J-GA3!!:/F0E-A*!$E1E/A-/0F!)E-/!5PHIF*!(GF0./!5PHIF*!

>J.F0./-!>VPJJ-H*! -/A!5PHIF! ;,PI-,aF!YJ.H./-,!YP/AGY0! ./!XEJXE0J-0./W!9?+4!2.P,-0.P/F!

Z-F!PG0J-WEPGF!-/A!./0E/0.P/-,!IEY-GFE!.0!Z-F!./!AE,.IEJ-0E!1GJ0VEJ-/YE!P1!-!Z.AEFXJE-A!-/A!

A-/WEJPGF!YJ.H./-,! FEd!0J-11.Y^./W!PJW-/.i-0.P/3! ! $E1E/A-/0F! )E-/! 5PHIF*! (GF0./! 5PHIF*!

>J.F0./-!>VPJJ-H*!-/A!5PHIF!;,PI-,aF!YJ.H./-,!YP/AGY0!-,FP!E2./YEA!-!V.WV!AEWJEE!P1!HPJ-,!

0GJX.0GAE!-/A!AEHP/F0J-0EA!FGYV!Z-/0P/!A.FVP/EF0Q!-F!0P! .HX,Q!-!YJ.H./-,! ./A.11EJE/YE!0P!

Y.2.,! PI,.W-0.P/F3! ! $E1E/A-/0F! )E-/! 5PHIF*! (GF0./! 5PHIF*! >J.F0./-! >VPJJ-H*! -/A! 5PHIF!

Case 1:24-cv-01457-JPO   Document 16   Filed 03/25/24   Page 73 of 98



! OM!

;,PI-,aF!YJ.H./-,!YP/AGY0!Z-F!A.JEY0EA!FXEY.1.Y-,,Q!-0!6J3!(P/EF*!ZVP!Z-F!0VE!2.Y0.H!P1!6J3!

5PHIFa!FEdG-,!-IGFE!-/A!FEd!0J-11.Y^./W!V-J-FFHE/03!!

`BB3! $E1E/A-/0F! )E-/! 5PHIF*! (GF0./! 5PHIF*! >J.F0./-! >VPJJ-H*! -/A! 5PHIF! ;,PI-,aF!

PG0J-WEPGF!-/A!./0E/0.P/-,!YP/AGY0!./!0V.F!Y-FE!.F!X-J0!P1!-!X-00EJ/!-/A!XJ-Y0.YE!P1!XJP1.0./W!IQ!

G/AEJ0-^./W!.,,EW-,!RV.WV!J.F^*!V.WV!JEZ-JAS!-Y0.P/F3!!

`BL3! 7Q!2.J0GE!P1!0VEFE!^/PZ./W!-/A!./0E/0.P/-,!2.P,-0.P/F!P1!Bg!83)353!tt!BNeBT-UTBU*!BNeN*!

$E1E/A-/0F!)E-/!5PHIF*!(GF0./!5PHIF*!>J.F0./-!>VPJJ-H*!-/A!5PHIF!;,PI-,!-JE!,.-I,E!0P!

6J3!(P/EF!1PJ!0VE!A-H-WEF!0VEQ!FGF0-./EA*!-/A!JE-FP/-I,E!-00PJ/EQFa!1EEF3!

`B`3! 7Q!2.J0GE!P1!0VEFE!./0E/0.P/-,!-/A!PG0J-WEPGF!2.P,-0.P/F!P1!Bg!83)353!t!BNeBT-UTBU*!BNeN*!

$E1E/A-/0F!)E-/!5PHIF*!(GF0./!5PHIF*!-/A!>J.F0./-!>VPJJ-H!-JE!,.-I,E!0P!6J3!(P/EF3!

!

)&L&#%0(.*")&(/+(*.%$/#(
*$'$#DI(*K&%%$#DI(*#'($#'".$#D(*()&HU%,*++$.3$#D(L&#%",&($#(

L$/-*%$/#(/+(%0&(%,*++$.3$#D(L$.%$F)W((
G,/%&.%$/#(*.%I(X_("J)J.J(``(VI(XcaX[<\[X\(e([V\I(Xcac(

[<Q<=7O>('4M478<7>O(-A5=<7(.P<B;4O(DB<=7Q4(=7(P=O(5<:<5=>C(<O(.&/(6M("FDI(
F6>6S7(,456B8OI(<78("7=?4BO<;(FAO=5(DB6A:\(

`BM3! 6J3!(P/EF!./YPJXPJ-0EF!IQ!JE1EJE/YE!-,,!XJEYEA./W!X-J-WJ-XVF!-/A!JEC-,,EWEF!0VEH!-F!.1!FE0!

1PJ0V!1G,,Q!VEJE./3!

`BN3! $E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!-G0VPJ.iEA!6P0PZ/!

"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX!0P!E/0EJ!./0P!-!WE/EJ-,!X-J0/EJFV.X!-WJEEHE/0!Z.0V!)E-/!

5PHIF! -/A! <P2E! "EYPJAF3! ! 4F! WE/EJ-,! IGF./EFF! X-J0/EJF! E-YV! ./A.2.AG-,! HEHIEJ! .F!

JEFXP/F.I,E! 1PJ! 0VE! -Y0.P/F! P1! 0VE! X-J0/EJF! P1! 0VE! X-J0/EJFV.X3! $E1E/A-/0F! <GY.-/! 5V-J,EF!

;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!-G0VPJ.iEA!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!

;JPGX! 0P! XJP2.AE! 1./-/Y./W! 0P! )E-/! 5PHIF*! -/A! <P2E! "EYPJAF*! :/Y3! 4YYPJA./W! 0P! 0VE!

=-I0EH-J.-H!$EY,-J-0.P/!0V.F!1./-/Y.-,!FGXXPJ0!Z-F!FGXXPFEA!0P!X-Q!TPJ!JE.HIGJFEU!<P2E!

"EYPJAF!1PJ!YEJ0-./!P1!0VE!./2P.YEA!JEYPJA./W!YPF0F!./YGJJEA!IQ!<P2E!"EYPJAF!./!H-^./W!9VE!

<P2E!4,IGH3!!4YYPJA./W!0P!+,-./0.11!(P/EF*!ZV.,E!0VE!5PHIF!".YP!&/0EJXJ.FE!Z-F!E/W-W./W!

./!FEd!0J-11.Y^./W!-Y0.2.0.EF!.0!Z-F!AGJ./W!0VE!H-^./W!P1!9VE!<P2E!4,IGH3!!8XP/!./1PJH-0.P/!

-/A! IE,.E1*!$E1E/A-/0F!<GY.-/!5V-J,EF! ;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!

"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX!A.A!/P0!.HX,EHE/0!-/Q!HEYV-/.FH!0P!HP/.0PJ!VPZ!0VE!

6J3!5PHIF!-/A!<P2E!"EYPJAF*!:/Y3!Z-F!FXE/A./W!0VE!HP/EQ3!!4F!-!JEFG,0!P1!0VE.J!./0E/0.P/-,!

PJ! /EW,.WE/0! 1-.,GJE! P1! 0VE.J! AG0Q! 0P! FGXEJ2.FE*! $E1E/A-/0F! <GY.-/! 5V-J,EF! ;J-./WE! ./! V.F!
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! ON!

Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX!-.AEA*!-IE00EA*!-/A!

./AGYEA!)E-/!5PHIFa!FEdC0J-11.Y^./W!2E/0GJE!0V-0!Z-F!./!-/A!-11EY0./W!./0EJF0-0E!-/A!1PJE.W/!

YPHHEJYE*!0PWE0VEJ!-/A!Z.0V!P0VEJF*!./!2.P,-0.P/!P1!Bg!83)353!tt!L*!BNeBT-UTBU!k!T-UTLU3!!

`Bc3! 9VE! YJ.HEF! 0V-0! $E1E/A-/0F! <GY.-/! 5V-J,EF! ;J-./WE! ./! V.F! Y-X-Y.0Q! -F! 5&#! P1! 86;*!

6P0PZ/! "EYPJAF*! -/A! 8/.2EJF-,! 6GF.Y! ;JPGX! -.AEA! -/A! -IE00EA! -JE! TBU! 6J3! 5PHIFaF!

XEJXE0J-0./W!P1!YPEJY.2E!FEd!0J-11.Y^./W*!./!2.P,-0.P/!P1!Bg!83)353!t!BNeBT-UTBU*!-/A!TLU!6J3!

5PHIFa!YPCYP/FX.J-0PJF!^/PZ./W,Q!IE/E1.00./W!1JPH!YPEJY.2E!FEd!0J-11.Y^./W*!./!2.P,-0.P/!P1!

Bg!83)353!t!BNeBT-UTLU3!9VEFE!YJ.HEF!ZEJE!./!-/A!-11EY0./W!./0EJF0-0E!-/A!1PJE.W/!YPHHEJYE3!!!

`BO3! 6J3!5PHIFa!YPCYP/FX.J-0PJF!IE/E1.00EA!1./-/Y.-,,Q!-/A!JEYE.2EA!0V./WF!P1!2-,GE!1JPH!0VE.J!

X-J0.Y.X-0.P/! ./! 0VE! 5PHIF! FEdC0J-11.Y^./W! 2E/0GJE*! ./Y,GA./W! X-QHE/0F! -/A! P0VEJ!

YPHXE/F-0.P/! 1JPH! 6J3! 5PHIF3! 9VE! YPCYP/FX.J-0PJF! ZVP! IE/E1.00EA! 1./-/Y.-,,Q! ./Y,GAE!

$E1E/A-/0F!(3!5PHIF*!>VPJJ-H!-/A!VEJ!A.JEY0!JEXPJ0FK!7JE/A-/!+-G,*!_J-/^.E!)-/0E,,-*!-/A!

6PQ!7-G/3!!

`Bg3! 8/AEJ!Bg!83)353!t!L*!-F!-!JEFG,0!P1!0VE.J!WE/EJ-,!IGF./EFF!X-J0/EJFV.X!Z.0V!$E1E/A-/0!)E-/!

5PHIF*!-/A!<P2E!"EYPJAF*!:/Y3*!-/A!0VE.J!1-.,GJE!0P!HP/.0PJ!0VE.J!1./-/Y./W!P1!$E1E/A-/0F!

)E-/!5PHIF!-/A!<P2E!"EYPJAF*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!

P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX!-JE!XG/.FV-I,E!-F!-!XJ./Y.X-,!G/AEJ!

Bg!83)353!tt!BNeBT-UTBU!k!T-UTLU!-/A!0VEJEIQ!YPHH.00EA!-/A!XEJXE0J-0EA!2.P,-0.P/F!P1!5V-X0EJ!

OO*!9.0,E!Bg*!83)3!5PAE*!ZVE/!.0!-.AEA*!-IE00EA*!YPG/FE,EA*!YPHH-/AEA*!./AGYEA*!-/A!XJPYGJEA!

5PHIFa!-/A!V.F!YPCYP/FX.J-0PJF!FEdC0J-11.Y^./W!2E/0GJE!-/A!FEd!0J-11.Y^./W!P1!+,-./0.11!(P/EF*!

-F!ZE,,!-F!P0VEJF3!!

`Be3! 8/AEJ!Bg!83)353!t!L*!-F!-!JEFG,0!P1!0VE.J!WE/EJ-,!IGF./EFF!X-J0/EJFV.X!Z.0V!$E1E/A-/0!)E-/!

5PHIF*!-/A!<P2E!"EYPJAF*!:/Y3*!-/A!0VE.J!1-.,GJE!0P!HP/.0PJ!0VE.J!1./-/Y./W!P1!$E1E/A-/0F!

)E-/!5PHIF!-/A!<P2E!"EYPJAF*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!

P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX!YPHH.00EA!-/A!XEJXE0J-0EA!YJ.HEF!./!

2.P,-0.P/!P1!Bg!83)353!tt!BNeBT-UTBU!k!T-UTLU!IQ!-.A./W*!-IE00./W*!./AGY./W*!-/A!XJPYGJ./W!

5PHIFa!-/A!V.F!YPCYP/FX.J-0PJaF!FEdC0J-11.Y^./W!2E/0GJE!-/A!0VE!FEd!0J-11.Y^./W!P1!6J3!(P/EF3!!

4F!-!YP/FE\GE/YE*!6J3!(P/EF!.F!-!2.Y0.H!P1!$E1E/A-/0F!(3!5PHIF*!>VPJJ-H!-/A!VEJ!A.JEY0!

JEXPJ0FK! 7JE/A-/! +-G,*! _J-/^.E! )-/0E,,-*! -/A! 6PQ! 7-G/aF! YJ.H./-,,Q! -.AEA*! -IE00EA*! -/A!

./AGY./W!5PHIFa!-/A!V.F!YPCYP/FX.J-0PJFa!2.P,-0.P/F!P1!Bg!83)353!tt!BNeBT-UTBU!k!T-UTLU3!!
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! Oc!

`LD3! $E1E/A-/0F!(3!5PHIF*!>VPJJ-H!-/A!VEJ!A.JEY0!JEXPJ0FK!7JE/A-/!+-G,*!_J-/^.E!)-/0E,,-*!-/A!

6PQ!7-G/!.0FE,1!A.JEY0,Q!YPHH.00EA!-/A!XEJXE0J-0EA!2.P,-0.P/F!P1!5V-X0EJ!OO*!9.0,E!Bg*!83)3!

5PAE*!./Y,GA./W!Bg!83)353!tt!BNeBT-UTBU!k!T-UTLU*!IQ!-.A./W*!-IE00./W*!-/A!./AGY./W!0VE!FEdC

0J-11.Y^./W!2E/0GJE!-/A!0VE!FEd!0J-11.Y^./W!P1!+,-./0.11!(P/EF3!!$E1E/A-/0F!(3!5PHIF*!>VPJJ-H!

-/A!VEJ!A.JEY0!JEXPJ0FK!7JE/A-/!+-G,*!_J-/^.E!)-/0E,,-*! -/A!6PQ!7-G/!0VEHFE,2EF!A.JEY0,Q!

2.P,-0EA!5V-X0EJ!OO!IQ!YPHH.00./W!-/A!XEJXE0J-0./W!0VEFE!2.P,-0.P/F3!!

`LB3! 4HP/W!P0VEJ!0V./WF*!$E1E/A-/0F!(3!5PHIF*!>VPJJ-H!-/A!VEJ!A.JEY0!JEXPJ0FK!7JE/A-/!+-G,*!

_J-/^.E!)-/0E,,-*!-/A!6PQ!7-G/!-.AEA*!-IE00EA*!-/A!./AGYEA!5PHIFa!-/A!V.F!YPCYP/FX.J-0PJFa!

FEdC0J-11.Y^./W!2E/0GJE!-/A!FEd!0J-11.Y^./W!P1!+,-./0.11!(P/EF!^/PZ./W!0V-0!5PHIF!-/A!V.FC

YP/FX.J-0PJF!ZPG,A!GFE!HE-/F!P1!1PJYE*!0VJE-0F!P1!1PJYE*!1J-GA*!YPEJY.P/*!-/A!-!YPHI./-0.P/!P1!

FGYV!HE-/F!0P!Y-GFE!6J3!(P/EF!0P!E/W-WE!./!YPHHEJY.-,!FEd!-Y0F3!

`LL3! 7Q! -.A./W*! -IE00./W*! -/A! ./AGY./W! 6J3! 5PHIFa! -/A! V.F! YPCYP/FX.J-0PJFa! FEdC0J-11.Y^./W!

2E/0GJE!-/A!FEd!0J-11.Y^./W!P1!+,-./0.113!!$E1E/A-/0F!(3!5PHIF*!>VPJJ-H!-/A!VEJ!A.JEY0!JEXPJ0FK!

7JE/A-/!+-G,*!_J-/^.E!)-/0E,,-*!-/A!6PQ!7-G/!IE/E1.0EA*!IP0V!1./-/Y.-,,Q!-/A!IQ!JEYE.2./W!

0V./WF!P1!2-,GE*!1JPH!X-J0.Y.X-0./W!./!5PHIFa!FEdC0J-11.Y^./W!2E/0GJE3!!

`L`3! $E1E/A-/0F!(3!5PHIF*!>VPJJ-H!-/A!VEJ!A.JEY0!JEXPJ0FK!7JE/A-/!+-G,*!_J-/^.E!)-/0E,,-*!-/A!

6PQ! 7-G/! -/A! .0F! EHX,PQEEF! V-A! -Y0G-,! ^/PZ,EAWE! 0V-0! 0VEQ! ZEJE! -.A./W*! -IE00./W*! -/A!

./AGY./W! 5PHIFa! -/A! V.F! YPCYP/FX.J-0PJFa! FEdG-,! -IGFE! -/A! FEd! 0J-11.Y^./W! YP/FX.J-YQ! 0P!

JEYJG.0*! FP,.Y.0*! E/0.YE*! YPEJYE*! V-JIPJ*! 0J-/FXPJ0*! PI0-./*! -/A! XJP2.AE!6J3! (P/EF!-F! ZE,,! -F!

P0VEJF*!./0P!YPHHEJY.-,!FEd!-Y0F*!0VJPGWV!0VE!HE-/F!P1!1PJYE*!0VJE-0F!P1!1PJYE*!1J-GA*!-IGFE!P1!

XJPYEFF*! -/A! YPEJY.P/3! ! $E1E/A-/0F! ^/EZ*! -/A! FVPG,A! V-2E! ^/PZ/*! 0V-0! 6J3! 5PHIF! V-A!

E/W-WEA!./!-Y0F!./!2.P,-0.P/!P1!0VE!9?+43!!

`LM3! $EFX.0E!FGYV!^/PZ,EAWE*!-/A!0VJPGWV!0VE.J!./0E/0.P/-,!PJ!/EW,.WE/0!1-.,GJE!0P!HP/.0PJ!VPZ!

0VE.J!1./-/Y.-,!FGXXPJ0!P1!6J3!5PHIF!-/A!<P2E!"EYPJAF!Z-F!IE./W!FXE/0*!$E1E/A-/0F!<GY.-/!

5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!

;JPGX!1./-/YEA!-/A!-.AEA*!-IE00EA*!-/A!./AGYEA!5PHIFa!2.P,-0.P/F!P1!Bg!83)353!tt!BNeBT-UTBU!

k! T-UTLU*! ZV.YV! YP/F0.0G0EA! XEJXE0J-0./W! 2.P,-0.P/F! P1! 0VPFE! ,-ZF! G/AEJ! Bg! 83)353! t! L3!

$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!

8/.2EJF-,! 6GF.Y! ;JPGX! ^/EZ! PJ! FVPG,A! V-2E! ^/PZ/! .1! 0VEQ! V-A! YP/AGY0EA! -! F.HX,E!

./2EF0.W-0.P/*!-/A!-Y0EA!./!JEY^,EFF!A.FJEW-JA!P1!0VE!1-Y0!0V-0*!5PHIF!ZPG,A!YPEJYE*!AE1J-GA*!

-/A!1PJYE!6J3!(P/EF!0P!E/W-WE!./!YPHHEJY.-,!FEd!-Y0F3!
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! OO!

`LN3! $E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!

-/A!8/.2EJF-,!6GF.Y!;JPGXaF!-11.JH-0.2E!YP/AGY0!P1!I,./A,Q!1./-/Y./W!$E1E/A-/0!5PHIF!-/A!

<P2E!"EYPJAF*!:/Y3!-.AEA*!-IE00EA*!-/A!./AGYEA!5PHIFa3!!9VE.J!2.P,-0.P/F!ZEJE!YPHH.00EA!

^/PZ./W,Q*!-/A!./!JEY^,EFF!A.FJEW-JA!P1!0VE!1-Y0F*!0V-0!6J3!5PHIF!ZPG,A!GFE!0VE!1./-/Y.-,!

FGXXPJ0!XJP2.AEA!IQ!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!

6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX!-F!-!HE-/F!P1!AE1J-GA./W*!1PJY./W*!-/A!YPEJY./W!

FEd!-Y0F!1JPH!6J3!(P/EF3!!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!

6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGXF!YP/AGY0!Z-F!PG0J-WEPGF!-/A!./0E/0.P/-,3!!

`Lc3! 8XP/!./1PJH-0.P/!-/A!IE,.E1*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!

P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGXaF!^/PZ./W!-/A!./0E/0.P/-,!YP/AGY0!

P1! -.A./W*! -IE00./W*! -/A! ./AGY./W! 5PHIFaF! 2.P,-0.P/F! V-F! Y-GFEA! 6J3! (P/EF! FEJ.PGF! V-JH!

./Y,GA./W*!Z.0VPG0!,.H.0-0.P/*!XVQF.Y-,*!XFQYVP,PW.Y-,*!EHP0.P/-,*!1./-/Y.-,*!-/A!JEXG0-0.P/-,!

V-JH3!!

`LO3! 9VJPGWV!0VE.J!G/YVEY^EA!1./-/Y.-,!FGXXPJ0!$E1E/A-/0F!)E-/!5PHIF*!-/A!<P2E!"EYPJAF*!

:/Y3*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!

-/A!8/.2EJF-,!6GF.Y!;JPGXaF!-.AEA*!-IE00EA*!-/A!./AGYEA!5PHIFaF!2.P,-0.P/F!-/A!Y-GFEA!6J3!

(P/EF!V-JH!0V-0!.F!FG11.Y.E/0,Q!FEJ.PGF*!G/AEJ!-,,!0VE!FGJJPG/A./W!Y.JYGHF0-/YEF*!0P!YPHXE,!-!

JE-FP/-I,E!XEJFP/!P1!0VE!F-HE!I-Y^WJPG/A!-/A!./!0VE!F-HE!Y.JYGHF0-/YEF!0P!XEJ1PJH!PJ!0P!

YP/0./GE!XEJ1PJH./W!YPHHEJY.-,!FEdG-,!-Y0.2.0Q*!./!PJAEJ!0P!-2P.A!./YGJJ./W!0V-0!V-JH3!!

`Lg3! 9V.F!Y-FE!APEF!/P0!./2P,2E!HEJE!1J-GA3!!:/F0E-A*!$E1E/A-/0Fa!YJ.H./-,!YP/AGY0!./!-.A./W*!

-IE00./W*! -/A! ./AGY./W! 5PHIFaF! 2.P,-0.P/F! P1! 0VE! 9?+4! Z-F! PG0J-WEPGF! -/A! ./0E/0.P/-,*!

IEY-GFE! .0! Z-F! ./! AE,.IEJ-0E! 1GJ0VEJ-/YE! P1! -! Z.AEFXJE-A! -/A! A-/WEJPGF! YJ.H./-,! FEd!

0J-11.Y^./W!PJW-/.i-0.P/3!!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!

6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGXaF!YJ.H./-,!YP/AGY0!-,FP!E2./YEA!-!V.WV!AEWJEE!

P1! HPJ-,! 0GJX.0GAE! -/A! AEHP/F0J-0EA! FGYV! Z-/0P/! A.FVP/EF0Q! -F! 0P! .HX,Q! -! YJ.H./-,!

./A.11EJE/YE!0P!Y.2.,!PI,.W-0.P/F3!!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!

P1! 86;*! 6P0PZ/! "EYPJAF*! -/A! 8/.2EJF-,! 6GF.Y! ;JPGXaF! YJ.H./-,! YP/AGY0! Z-F! A.JEY0EA!

FXEY.1.Y-,,Q!-0!6J3!(P/EF*!ZVP!Z-F!0VE!2.Y0.H!P1!6J3!5PHIFaF!FEdG-,!-IGFE!-/A!FEd!0J-11.Y^./W!

PJW-/.i-0.P/3!

`Le3! $E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!

-/A!8/.2EJF-,!6GF.Y! ;JPGXaF!PG0J-WEPGF! -/A! ./0E/0.P/-,!YP/AGY0! ./! 0V.F!Y-FE! .F!X-J0!P1! -!
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! Og!

X-00EJ/!-/A!XJ-Y0.YE!P1!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!

6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX!XJP1.0./W!IQ!G/AEJ0-^./W!.,,EW-,!RV.WV!J.F^*!V.WV!

JEZ-JAS!WE/EJ-,!IGF./EFF!X-J0/EJFV.XF3!!

``D3! 7Q!2.J0GE!P1!0VEFE!^/PZ./W!-/A!./0E/0.P/-,!2.P,-0.P/F!P1!Bg!83)353!tt!BNeBT-UTBU*!BNeN*!

$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!

8/.2EJF-,!6GF.Y!;JPGX!-JE!,.-I,E!0P!6J3!(P/EF!1PJ!0VE!A-H-WEF!VE!FGF0-./EA!-/A!JE-FP/-I,E!

-00PJ/EQFa!1EEF3!

``B3! 7Q!2.J0GE!P1!0VEFE!./0E/0.P/-,!-/A!PG0J-WEPGF!2.P,-0.P/F!P1!Bg!83)353!tt!BNeBT-UTBU*!BNeN*!

$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!

8/.2EJF-,!6GF.Y!;JPGX!-JE!,.-I,E!0P!6J3!(P/EF!1PJ!XG/.0.2E!A-H-WEF3!

!

&$D0%(.*")&(/+(*.%$/#(
#$&'([+/,()&H"*-(*))*"-%\(

[<Q<=7O>('4M478<7>(@<74('64(X([2A7Q(F=<9=WO(.6AO=7\\(
``L3! 6J3!(P/EF!./YPJXPJ-0EF!IQ!JE1EJE/YE!-,,!XJEYEA./W!X-J-WJ-XVF!-/A!JEC-,,EWEF!0VEH!-F!.1!FE0!

1PJ0V!1G,,Q!VEJE./3!

```3 ! (-/E!$PE!BaF!YP/AGY0!YJE-0EA!-/!G/JE-FP/-I,E!J.F^!P1!Y-GF./W!EHP0.P/-,!A.F0JEFF!0P!+,-./0.11*!

-/A!(-/E!$PE!B!̂ /EZ!PJ!FVPG,A!V-2E!̂ /PZ/!0V-0!FGYV!YP/AGY0!Z-F!,.^E,Q!0P!JEFG,0!./!EHP0.P/-,!

A.F0JEFF!0V-0!H.WV0!-/AlPJ!,.^E,Q!ZPG,A!Y-GFE!.,,/EFF!PJ!IPA.,Q!V-JH3!

``M3! 9VE!+,-./0.11aF!EHP0.P/-,!A.F0JEFF!Z-F!1PJEFEE-I,E!0P!(-/E!$PE!B3!

``N3! 4F!-!A.JEY0!-/A!XJPd.H-0E!JEFG,0!P1!0VE!/EW,.WE/0!YP/AGY0!P1!(-/E!$PE!B*!+,-./0.11!FG11EJEA!

-/A!Z.,,!YP/0./GE!0P!FG11EJ!FE2EJE!EHP0.P/-,!A.F0JEFF3!

``c3! (-/E!$PE!BaF!YP/AGY0!Z-F!Z-/0P/*!H-,.Y.PGF*!Z.,,1G,*!-/AlPJ!YJGE,*!E/0.0,./W!0VE!+,-./0.11!0P!
XG/.0.2E!A-H-WEF3!!

!
#$#%0(.*")&(/+(*.%$/#(

#$&'([+/,()&H"*-(*))*"-%\(
[<Q<=7O>(FBJ(.69NO\(

``O3! 6J3!(P/EF!./YPJXPJ-0EF!IQ!JE1EJE/YE!-,,!XJEYEA./W!X-J-WJ-XVF!-/A!JEC-,,EWEF!0VEH!-F!.1!FE0!

1PJ0V!1G,,Q!VEJE./3!

``g3! 6J3!5PHIFa!YP/AGY0!YJE-0EA!-/!G/JE-FP/-I,E!J.F^!P1!Y-GF./W!EHP0.P/-,!A.F0JEFF!0P!+,-./0.11*!

-/A!+,-./0.11!^/EZ!PJ!FVPG,A!V-2E!^/PZ/!0V-0!FGYV!YP/AGY0!Z-F!,.^E,Q!0P!JEFG,0!./!EHP0.P/-,!

A.F0JEFF!0V-0!H.WV0!-/AlPJ!ZPG,A!,.^E,Q!Y-GFE!.,,/EFF!PJ!IPA.,Q!V-JH3!

``e3! 9VE!+,-./0.11aF!EHP0.P/-,!A.F0JEFF!Z-F!1PJEFEE-I,E!0P!6J3!5PHIF3!
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! Oe!

`MD3! 4F!-!A.JEY0!-/A!XJPd.H-0E!JEFG,0!P1!0VE!/EW,.WE/0!YP/AGY0!P1!6J3!5PHIF*!+,-./0.11!FG11EJEA!

-/A!Z.,,!YP/0./GE!0P!FG11EJ!FE2EJE!EHP0.P/-,!A.F0JEFF3!

`MB3! 6J3!5PHIFa!YP/AGY0!Z-F!Z-/0P/*!H-,.Y.PGF*!Z.,,1G,*!-/AlPJ!YJGE,*!E/0.0,./W!0VE!+,-./0.11!0P!

XG/.0.2E!A-H-WEF3!

%&#%0(.*")&(/+(*.%$/#(
$$&'([+/,()&H"*-(*))*"-%\(

'4M478<7>(@<74('64(X([2A7Q(F=<9=WO(.6AO=7\(
`ML3! 6J3!(P/EF!./YPJXPJ-0EF!IQ!JE1EJE/YE!-,,!XJEYEA./W!X-J-WJ-XVF!-/A!JEC-,,EWEF!0VEH!-F!.1!FE0!

1PJ0V!1G,,Q!VEJE./3!

`M`3! (-/E!$PE!B!E/W-WEA!./!YP/AGY0!0PZ-JA!+,-./0.11!0V-0!.F!Ed0JEHE!-/A!PG0J-WEPGF!0P!EdYEEA!

0VE!IPG/AF!P1!AEYE/YQ!./!-!Y.2.,.iEA!FPY.E0Q*!/-HE,Q!IQ*!$4+"&',#$,)'FGI[EY0./W!V.H!0P!FEdG-,!

-FF-G,0!-/A!H.FYP/AGY03!

`MM3! 9VE!FEdG-,!-FF-G,0!-/A!H.FYP/AGY0!IQ!(-/E!$PE!B!ZEJE!Ed0JEHE!-/A!PG0J-WEPGF!YP/AGY0!

0V-0!FVPY^F!0VE!YP/FY.E/YE3!

`MN3! 9VEFE!-Y0.P/F!ZEJE!0-^E/!Z.0V!0VE!./0E/0!0P!Y-GFE!PJ!A.FJEW-JA!1PJ!0VE!FGIF0-/0.-,!XJPI-I.,.0Q!

P1!Y-GF./W!FE2EJE!EHP0.P/-,!A.F0JEFF3!

`Mc3! 4F!-!A.JEY0!-/A!XJPd.H-0E!JEFG,0!P1!(-/E!$PE!BaF!Ed0JEHE!-/A!PG0J-WEPGF!YP/AGY0*!+,-./0.11!

V-F!FG11EJEA!FE2EJE!EHP0.P/-,!A.F0JEFF3!

`MO3! 9VE!$E1E/A-/0fF!YP/AGY0!Z-F!Z-/0P/*!H-,.Y.PGF*!Z.,,1G,*!-/AlPJ!YJGE,*!E/0.0,./W!0VE!+,-./0.11!
0P!XG/.0.2E!A-H-WEF3!!

!
&-&L&#%0(.*")&(/+(*.%$/#(
$$&'([+/,()&H"*-(*))*"-%\(

[<Q<=7O>(FBJ(.69NO\(
`Mg3! 6J3!(P/EF!./YPJXPJ-0EF!IQ!JE1EJE/YE!-,,!XJEYEA./W!X-J-WJ-XVF!-/A!JEC-,,EWEF!0VEH!-F!.1!FE0!

1PJ0V!1G,,Q!VEJE./3!

`Me3! 6J3!5PHIF!E/W-WEA!./!YP/AGY0!0PZ-JA!+,-./0.11!0V-0!.F!Ed0JEHE!-/A!PG0J-WEPGF!0P!EdYEEA!

0VE!IPG/AF!P1!AEYE/YQ!./!-!Y.2.,.iEA!FPY.E0Q*!/-HE,Q!IQ*!$4+"&',#$,)'FGI[EY0./W!V.H!0P!FEdG-,!

-FF-G,0!-/A!H.FYP/AGY03!

`ND3! 9VE!FEdG-,!-FF-G,0!-/A!H.FYP/AGY0!IQ!6J3!5PHIF!ZEJE!Ed0JEHE!-/A!PG0J-WEPGF!YP/AGY0!

0V-0!FVPY^F!0VE!YP/FY.E/YE3!

`NB3! 9VEFE!-Y0.P/F!ZEJE!0-^E/!Z.0V!0VE!./0E/0!0P!Y-GFE!PJ!A.FJEW-JA!1PJ!0VE!FGIF0-/0.-,!XJPI-I.,.0Q!

P1!Y-GF./W!FE2EJE!EHP0.P/-,!A.F0JEFF3!
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! gD!

`NL3! 4F!-!A.JEY0!-/A!XJPd.H-0E!JEFG,0!P1!6J3!5PHIFa!Ed0JEHE!-/A!PG0J-WEPGF!YP/AGY0*!+,-./0.11!

V-F!FG11EJEA!FE2EJE!EHP0.P/-,!A.F0JEFF3!

`N`3! 9VE!$E1E/A-/0fF!YP/AGY0!Z-F!Z-/0P/*!H-,.Y.PGF*!Z.,,1G,*!-/AlPJ!YJGE,*!E/0.0,./W!0VE!+,-./0.11!

0P!XG/.0.2E!A-H-WEF3!

%1&-+%0(.*")&(/+(*.%$/#(
$$&'([+/,()&H"*-(*))*"-%\(

[<Q<=7O>(FBJ(D668=7QI(@BJ\(
`NM3! 6J3!(P/EF!./YPJXPJ-0EF!IQ!JE1EJE/YE!-,,!XJEYEA./W!X-J-WJ-XVF!-/A!JEC-,,EWEF!0VEH!-F!.1!FE0!

1PJ0V!1G,,Q!VEJE./3!

`NN3! 6J3! ;PPA./W*!(J3!E/W-WEA!./!YP/AGY0!0PZ-JA!+,-./0.11!0V-0! .F!Ed0JEHE!-/A!PG0J-WEPGF!0P!

EdYEEA!0VE!IPG/AF!P1!AEYE/YQ!./!-!Y.2.,.iEA!FPY.E0Q*!/-HE,Q!IQ*!$4+"&',#$,)'FGI[EY0./W!V.H!0P!

FEdG-,!-FF-G,0!-/A!H.FYP/AGY03!

`Nc3! 9VE! FEdG-,! -FF-G,0! -/A! H.FYP/AGY0! IQ! 6J3! ;PPA./W*! (J3! ZEJE! Ed0JEHE! -/A! PG0J-WEPGF!

YP/AGY0!0V-0!FVPY^F!0VE!YP/FY.E/YE3!

`NO3! 9VEFE!-Y0.P/F!ZEJE!0-^E/!Z.0V!0VE!./0E/0!0P!Y-GFE!PJ!A.FJEW-JA!1PJ!0VE!FGIF0-/0.-,!XJPI-I.,.0Q!

P1!Y-GF./W!FE2EJE!EHP0.P/-,!A.F0JEFF3!

`Ng3! 4F!-!A.JEY0!-/A!XJPd.H-0E!JEFG,0!P1!6J3! ;PPA./W*!(JFa!Ed0JEHE!-/A!PG0J-WEPGF!YP/AGY0*!

+,-./0.11!V-F!FG11EJEA!FE2EJE!EHP0.P/-,!A.F0JEFF3!

`Ne3! 9VE!$E1E/A-/0fF!YP/AGY0!Z-F!Z-/0P/*!H-,.Y.PGF*!Z.,,1G,*!-/AlPJ!YJGE,*!E/0.0,./W!0VE!+,-./0.11!

0P!XG/.0.2E!A-H-WEF3!

%0$,%&&#%0(.*")&(/+(*.%$/#(
#$&'([+/,()&H"*-(*))*"-%\(

[<Q<=7O>(FBJ(D668=7QI(@BJ\(
`cD3! 6J3!(P/EF!./YPJXPJ-0EF!IQ!JE1EJE/YE!-,,!XJEYEA./W!X-J-WJ-XVF!-/A!JEC-,,EWEF!0VEH!-F!.1!FE0!

1PJ0V!1G,,Q!VEJE./3!

`cB3! 6J3!;PPA./W*!(JFa!YP/AGY0!YJE-0EA!-/!G/JE-FP/-I,E!J.F^!P1!Y-GF./W!EHP0.P/-,!A.F0JEFF!0P!

+,-./0.11*!-/A!+,-./0.11!^/EZ!PJ!FVPG,A!V-2E!^/PZ/!0V-0!FGYV!YP/AGY0!Z-F!,.^E,Q!0P!JEFG,0!./!

EHP0.P/-,!A.F0JEFF!0V-0!H.WV0!-/AlPJ!ZPG,A!,.^E,Q!Y-GFE!.,,/EFF!PJ!IPA.,Q!V-JH3!

`cL3! 9VE!+,-./0.11aF!EHP0.P/-,!A.F0JEFF!Z-F!1PJEFEE-I,E!0P!6J3!;PPA./W*!(J3!

`c`3! 4F! -!A.JEY0!-/A!XJPd.H-0E!JEFG,0!P1!0VE! /EW,.WE/0!YP/AGY0!P1!6J3! ;PPA./W*! (J3*!+,-./0.11!

FG11EJEA!-/A!Z.,,!YP/0./GE!0P!FG11EJ!FE2EJE!EHP0.P/-,!A.F0JEFF3!

`cM3! 6J3! ;PPA./W*! (J3Fa! YP/AGY0! Z-F! Z-/0P/*! H-,.Y.PGF*! Z.,,1G,*! -/AlPJ! YJGE,*! E/0.0,./W! 0VE!

+,-./0.11!0P!XG/.0.2E!A-H-WEF3!
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! gB!

+/",%&&#%0(.*")&(/+(*.%$/#(
)&H"*-(*))*"-%((

[<Q<=7O>(FBJ(D668=7QI(@BJ\(
`cN3! 6J3!(P/EF!./YPJXPJ-0EF!IQ!JE1EJE/YE!-,,!XJEYEA./W!X-J-WJ-XVF!-/A!JEC-,,EWEF!0VEH!-F!.1!FE0!

1PJ0V!1G,,Q!VEJE./3!

`cc3! 4F!AEFYJ.IEA!-IP2E*!6J3!;PPA./W*!(J3!1J.WV0E/EA!-/A!X,-YEA!+,-./0.11!./!-XXJEVE/F.P/!P1!

V-JH!ZVE/!VE!XVQF.Y-,,Q!-/A!FEdG-,,Q!-FF-G,0EA!V.H!P/!-!Q-YV0!YV-J0EJEA!IQ!6J3!5PHIF!./!

0VE!8)?:3!

`cO3! 6J3! ;PPA./W*! (J3! 1PJY.I,Q! 0PGYVEA! -/A! -00EHX0EA! -/AlPJ! 0VJE-0E/EA! 0P! 0PGYV! +,-./0.11fF!

./0.H-0E!-JE-F!-/AlPJ!0PGYVEA!+,-./0.11!Z.0V!V.F!PZ/!./0.H-0E!IPAQ!X-J0F3!!6J3!;PPA./W*!(J3!

GFEA!V.F!V-/A!-/A!1PJY.I,Q!0PGYVEA!+,-./0.11!ZV.,E!VE!Z-F!./!F.00./W!P/!0VE!Q-YV03!!9VE!+,-./0.11!

XGFVEA!V.H!P11!ZV.,E!6J3!5PHIF!1-.,EA!0P!./0EJ2E/E3!!!

`cg3! 4F! -!JEFG,0!P1!6J3! ;PPA./W*! (J3fF!YP/AGY0*!+,-./0.11!V-F!FG11EJEA!-/A!YP/0./GEF!0P!FG11EJ!

V-JH*! ./Y,GA./W!XVQF.Y-,! ./[GJQ*!FE2EJE!EHP0.P/-,!A.F0JEFF*!VGH.,.-0.P/*! -/d.E0Q*! -/A!P0VEJ!

YP/FE\GE/0.-,!A-H-WEF!1PJ!ZV.YV!VE!.F!E/0.0,EA!0P!-/!-Z-JA!P1!HP/E0-JQ!A-H-WEF!-/A!P0VEJ!

JE,.E13!

`ce3! 9VE!YP/AGY0!P1!6J3!;PPA./W*!(J3!AEFYJ.IEA!-IP2E!Z-F!Z.,,1G,*!Z-/0P/*!-/A!H-,.Y.PGF3!!40!

-,,!JE,E2-/0!0.HEF*!6J3!;PPA./W*!(J3!-Y0EA!Z.0V!YP/FY.PGF!A.FJEW-JA!1PJ!+,-./0.11fF!J.WV0F!-/A!

1EE,./WF*!-Y0EA!Z.0V!0VE!^/PZ,EAWE!P1!PJ!Z.0V!JEY^,EFF!A.FJEW-JA!1PJ!0VE!1-Y0!0V-0!V.F!YP/AGY0!

Z-F!YEJ0-./!0P!Y-GFE!./[GJQ!-/AlPJ!VGH.,.-0.P/!0P!+,-./0.11*!-/A!./0E/AEA!0P!Y-GFE!1E-J*!XVQF.Y-,!

./[GJQ!-/AlPJ!X-./!-/A!FG11EJ./W!0P!+,-./0.113!!7Q!2.J0GE!P1!0VE!1PJEWP./W*!+,-./0.11!.F!E/0.0,EA!0P!

JEYP2EJ!XG/.0.2E!A-H-WEF3!!

!

+$+%&&#%0(.*")&(/+(*.%$/#(
3#/1$#D(K&#&+$.$*,2($#(*()&HU%,*++$.3$#D(L&#%",&($#(L$/-*%$/#(/+(

%0&(%,*++$.3$#D(L$.%$F)W(G,/%&.%$/#(*.%I(X_("J)J.J(``(XcaX[*\[V\I(Xcac(
[<Q<=7O>('4M478<7>O(-A5=<7(.P<B;4O(DB<=7Q4(=7(P=O(5<:<5=>C(<O(.&/(6M("FDI(F6>6S7(

,456B8OI(<78("7=?4BO<;(FAO=5(DB6A:\(
`OD3! 6J3!(P/EF!./YPJXPJ-0EF!IQ!JE1EJE/YE!-,,!XJEYEA./W!X-J-WJ-XVF!-/A!JEC-,,EWEF!0VEH!-F!.1!FE0!

1PJ0V!1G,,Q!VEJE./3!

`OB3! 8XP/!./1PJH-0.P/!-/A!IE,.E1*!0VJPGWV!0VE.J!WE/EJ-,!IGF./EFF!X-J0/EJFV.X!Z.0V!$E1E/A-/0F!

)E-/!5PHIF!-/A!<P2E!"EYPJAF*!:/Y3*!-/A!0VE.J!1./-/Y./W!P1!0VE!EF0-I,.FVHE/0!P1!<P2E!"EYPJAF!

-/A!0VE!<P2E!4,IGH*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!

6P0PZ/! "EYPJAF*! -/A! 8/.2EJF-,! 6GF.Y! ;JPGX! ^/PZ./W,Q! -/A! ./0E/0.P/-,,Q! IE/E1.00EA*!
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! gL!

1./-/Y.-,,Q!-/A!IQ!JEYE.2./W!0V./WF!P1!2-,GE*!1JPH!X-J0.Y.X-0./W!./*!-FF.F0./W*!FGXXPJ0./W*!-/A!

1-Y.,.0-0./W!-/!.,,EW-,!YPEJY.2E!FEdC0J-11.Y^./W!2E/0GJE!0V-0!Z-F!./!-/A!-11EY0./W!./0EJF0-0E!-/A!

1PJE.W/!YPHHEJYE*!0PWE0VEJ!-/A!Z.0V!P0VEJF*!./!2.P,-0.P/!P1!Bg!83)353!t!BNeBT-UTLU$E1E/A-/0!

<GY.-/!5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!

6GF.Y!;JPGX*!0PP^!H-/Q!YP/YJE0E!F0EXF!0P!-.A!-/A!X-J0.Y.X-0E!./!6J3!5PHIFf!FEdC0J-11.Y^./W!

2E/0GJE3!!4HP/W!0VE!YP/YJE0E!F0EXF!0V-0!$E1E/A-/0!<GY.-/!5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!

5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX*!0PP^!0P!-.A!6J3!5PHIF!Z-F!

XJP2.A./W!G/1E00EJEA!-YYEFF!0P!1./-/Y./W*!ZV.YV!H-AE!0VE!FEdC0J-11.Y^./W!2E/0GJE!XPFF.I,E3!!

+JP2.A./W!6J3!5PHIF!Z.0V!,-JWE!FGHF!P1!83)3!YGJJE/YQ!Y-GFEA!$E1E/A-/0!<GY.-/!5V-J,EF!

;J-./WE*!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX*!0P!

JEYE.2E!0VE!IE/E1.0F!AE0-.,EA!0VJPGWVPG0!0V.F!X,E-A./W3!!$E1E/A-/0!<GY.-/!5V-J,EF!;J-./WE*!./!

V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGXF*!Z.,,./W/EFF!0P!

XJP2.AE!,-JWE!FGHF!P1!G/YVEY^EA!1./-/Y./W!0P!6J3!5PHIF!Z-F!0VE!\G.A!XJP!\GP!1PJ!.0!JEYE.2./W!

0VE!IE/E1.0F!AE0-.,EA!Z.0V./!0V.F!X,E-A./W!1JPH!6J3!5PHIF3!

`OL3! 8XP/!./1PJH-0.P/!-/A!IE,.E1*!0VE!1./-/Y./W!0V-0!$E1E/A-/0!<GY.-/!5V-J,EF!;J-./WE*!./!V.F!

Y-X-Y.0Q! -F! 5&#! P1! 86;*! 6P0PZ/! "EYPJAF*! -/A! 8/.2EJF-,! 6GF.Y! ;JPGX*! XJP2.AEA! Z-F!

/EYEFF-JQ!1PJ!6J3!5PHIF!0P!YPEJYE!+,-./0.11!(P/EF!0P!E/W-WE!./!YPHHEJY.-,!FEd!-Y0F3!!9VE!

1./-/Y./W!A.JEY0,Q!1PJHEA!X-J0!P1!0VE!YPHHEJY.-,!/-0GJE!P1!0VE!FEd!-Y0F3!!9VE!1./-/Y./W!Z-F!

-,FP!-!/EYEFF-JQ!-/A!JE\G.JEA!X-J0!P1!6J3!5PHIFf!JEYJG.0HE/0!P1!+,-./0.11!(P/EF*!-F!ZE,,!-F!

P0VEJ!FEd!ZPJ^EJF3!!7Q!XJP2.A./W!G/YVEY^EA!1./-/Y./W*!$E1E/A-/0!<GY.-/!5V-J,EF!;J-./WE*!./!

V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX*!^/EZ!PJ!FVPG,A!

V-2E!^/PZ/!0V-0!0VE!HP/EQ!ZPG,A!IE!GFEA!0P!1G/A!0VE!FEd!0J-11.Y^./W!2E/0GJE3!!9VJPGWV!0VE.J!

WE/EJ-,! IGF./EFF! X-J0/EJFV.X! Z.0V! $E1E/A-/0F! )E-/! 5PHIF! -/A! <P2E! "EYPJAF*! :/Y3*!

$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!

8/.2EJF-,!6GF.Y!;JPGX*!-Y0.2E,Q!X-J0.Y.X-0EA!./!0VE!JEYJG.0HE/0!P1!2.Y0.HF!P1!0VE!2E/0GJE3!

`O`3! 8XP/! ./1PJH-0.P/! -/A! IE,.E1*! 0VE! G/YVEY^EA! 1./-/Y./W! 0V-0! $E1E/A-/0! <GY.-/! 5V-J,EF!

;J-./WE*! ./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX*!

XJP2.AEA!ZE/0!1-J!IEQP/A!XJP2.A./W!JPG0./E!X-J0/EJFV.X!PJ!YPHXE/F-0.P/!0P!-!WE/EJ-,!IGF./EFF!

X-J0/EJ3!!:0!Z-F!1-J!1JPH!JPG0./E!1PJ!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!

5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX*!0P!XJP2.AE!FGIF0-/0.-,!1./-/Y./W!

0VJPGWVPG0!0VE!QE-JF!0P!6J3!5PHIF*!ZVP!A.A!/P0!V-2E!-/!-XX-JE/0!,EW.0.H-0E!/EEA!1PJ!FGYV!
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! g`!

Ed0J-2-W-/0! FGHF3! ! 9VE! FVEEJ! /GHIEJ! P1! o,.F0E/./W! X-J0.EF*o! Q-YV0! X-J0.EF*! -/A! /.WV00.HE!

ZJ.0EJF!Y-HX!-10EJ!X-J0.EF*!ZV.YV!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!5&#!

P1! 86;*! 6P0PZ/! "EYPJAF*! -/A! 8/.2EJF-,! 6GF.Y! ;JPGX*! E.0VEJ! ./0E/0.P/-,,Q! PJ!

G/./0E/0.P/-,,Q!1G/AEA*!ZE/0!1-J!IEQP/A!/PJH-,!1PJ!0VE!HGF.Y!./AGF0JQ3!!$E1E/A-/0F!<GY.-/!

5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!

;JPGX*!^/EZ!PJ!FVPG,A!V-2E!^/PZ/!0VJPGWV!JE-FP/-I,E!./\G.JQ!0V-0!0VEQ!ZEJE!1EEA./W!6J3!

5PHIF!FEdG-,!AE2.-/YQ3!!6PJEP2EJ*!0VE!Y.JYGHF0-/YEF!./!ZV.YV!6J3!5PHIF!JE\GEF0EA!FGYV!

,-JWE!-HPG/0F!ZEJE!1-J!1JPH!JPG0./E!-/A!FVPG,A!V-2E!J-.FEA!/GHEJPGF!oJEA!1,-WFow0-^./W!.0!

ZE,,!PG0F.AE!JPG0./E!Y.JYGHF0-/YEF3!

`OM3! 8XP/!./1PJH-0.P/!-/A!IE,.E1*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!5&#!

P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX*!XJP2.AEA!,-JWE!FGHF!P1!1./-/Y./W!0P!

6J3!5PHIF*!ZV.YV*!G/AEJ!0VE!Y.JYGHF0-/YEF!P1!0V.F!Y-FE*!Z-F!E/0.JE,Q!./YP/F.F0E/0!Z.0V!0VE!

PJA./-JQ! AG0.EF! P1! -! JEYPJA! ,-IE,*! HGF.Y! WJPGX*! XGI,.FV./W! X-J0/EJ*! PJ! WE/EJ-,! IGF./EFF!

X-J0/EJFV.X!HEHIEJ3!

`ON3! 8XP/!./1PJH-0.P/!-/A!IE,.E1*!0VE!JE-FP/!0V-0!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*!./!V.F!

Y-X-Y.0Q! -F! 5&#! P1! 86;*! 6P0PZ/! "EYPJAF*! -/A! 8/.2EJF-,! 6GF.Y! ;JPGX*! .W/PJEA! 0VE!

/GHEJPGF!JEA!1,-WF!-IPG0!6J3!5PHIF!Z-F!0P!JEYE.2E!1./-/Y.-,!IE/E1.0F!1JPH!6J3!5PHIF!-/A!

V.F!FEdC0J-11.Y^./W!2E/0GJE3!!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!5&#!P1!

86;*! 6P0PZ/! "EYPJAF*! -/A! 8/.2EJF-,! 6GF.Y! ;JPGX*! ^/EZ! 0V-0! .0! ZPG,A! W-./! 1-JC1JPHC

JPG0./E! 1./-/Y.-,! IE/E1.0F! IQ! .W/PJ./W! 0VE! JEA! 1,-WF! -FFPY.-0EA! Z.0V! 6J3! 5PHIF! -/A! IQ!

X-J0.Y.X-0./W!./!V.F!FEdC!0J-11.Y^./W!2E/0GJE3!

-3! 8XP/! ./1PJH-0.P/! -/A! IE,.E1*! -HP/W! 0VE! YP/YJE0E! F0EXF! 0V-0! $E1E/A-/0F! <GY.-/!
5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!
6GF.Y!;JPGX!0PP^!0P!-.A!-/A!X-J0.Y.X-0E!./!0VE!5PHIF!FEdC0J-11.Y^./W!2E/0GJE!ZEJE!
PXE/./W!GX!/GHEJPGF!,./EF!P1!1./-/YE!1PJ!6J3!5PHIFfF!XJPAGY0.P/!P1!0VE!<P2E!4,IGH3!!
7Q!PXE/./W!0VEFE!G/YVEY^EA!,./EF!P1!1./-/YE*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*!./!
V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX*!JEYE.2EA!
H-/Q! IE/E1.0F! 1JPH! X-J0.Y.X-0./W! ./! 6J3! 5PHIFfF! 2E/0GJE3! ! 9VJPGWV! 0VE.J! WE/EJ-,!
IGF./EFF!X-J0/EJFV.X!-WJEEHE/0!Z.0V!$E1E/A-/0!)E-/!5PHIF!-/A!<P2E!"EYPJAF*!:/Y3*!
0VEQ!-APX0EA!IQ!-FFPY.-0.P/!0VE!./0E/0.P/-,!-Y0F!P1!0VE.J!WE/EJ-,!IGF./EFF!X-J0/EJ*!)E-/!
5PHIF*!-/A!<P2E!"EYPJAF*!:/Y3fF!-11.JH-0.2E!YP/AGY0!0V-0!Y-GFEA!$E1E/A-/0F!<GY.-/!
5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!
6GF.Y!;JPGX!0P!JEYE.2E!0VPFE!IE/E1.0F3!

I3! 8XP/! ./1PJH-0.P/! -/A! IE,.E1*! -HP/W! 0VE! YP/YJE0E! F0EXF! 0V-0! $E1E/A-/0F! <GY.-/!
5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!
6GF.Y!;JPGX*!0PP^!0P!-.A!0VE!5PHIF!FEdC!0J-11.Y^./W!2E/0GJE!IE0ZEE/!-IPG0!LDD`!C
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! gM!

LDDN*! LDDeCLDBN*! -/A! LDLL! -/A! YP/0./G./W! 0VJPGWV! -IPG0! %P2EHIEJ! LDL`*!
$E1E/A-/0F! <GY.-/! 5V-J,EF! ;J-./WE! ./! V.F! Y-X-Y.0Q! -F! 5&#! P1! 86;*! 6P0PZ/!
"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX!YP/YE-,EA!.0F!AE,.2EJQ!P1!2-F0!FGHF!1./-/Y./W!
T,.^E,Q!H.,,.P/F!P1!AP,,-JFU!0P!6J3!5PHIF! -/A!V.F! -FFPY.-0EF3! !9P! IE/E1.0!1JPH!0VE!
5PHIF!FEdC0J-11.Y^./W!2E/0GJE*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!
5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX*!Z.,,1G,,Q!1-.,EA!0P!AP!
0VE.J!AGE!A.,.WE/YE!-/A!E/FGJE!0V-0!0VE.J!WE/EJ-,!IGF./EFF!X-J0/EJF*!$E1E/A-/0F!)E-/!
5PHIF!-/A!<P2E!"EYPJAF*!:/Y3!-YYGJ-0E,Q!-YYPG/0EA!1PJ!-,,!P1!0VE!1./-/Y./W!0V-0!0VEQ!
JEYE.2EA!-F!.0!JE,-0EF!0P!0VE!EF0-I,.FVHE/0!P1!<P2E!"EYPJAF*!:/Y3*!-/A!A.F0J.IG0.P/!P1!
<P2E!4,IGH!IQ!0.HE,Q!1.,./W!JE\G.JEA!0-d!A.FY,PFGJEF!FGJJPG/A./W!0VE!1G/A./W!P1!0VEFE!
FEd!0J-11.Y^./W!X-J0.EF!Z.0V!0VE!1EAEJ-,!WP2EJ/HE/0*!IEY-GFE!AP./W!FP!ZPG,A!.HXEJ.,!
.0F!-I.,.0Q!0P!XJP1.0!1JPH!0VE!FEdC0J-11.Y^./W!2E/0GJE3!!$GE!0P!0VE.J!F0-0GF!-F!-!WE/EJ-,!
IGF./EFF! X-J0/EJ! P1! $E1E/A-/0! 5PHIF! -/A! <P2E! "EYPJAF*! :/Y3*! $E1E/A-/0F! <GY.-/!
5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!
6GF.Y! ;JPGX*!ZEJE!E\G-,,Q! ,.-I,E!1PJ!0VE!YP/YE-,HE/0!P1!0VE!1./-/Y.-,!0J-/F-Y0.P/F!
Y-GFEA! .0!0P!JEYE.2E!1./-/Y.-,! IE/E1.0F!0VJPGWV!0VE!YP/0./G-0.P/!P1!0VE!5PHIF!FEdC
0J-11.Y^./W!2E/0GJE3!

Y3! 8XP/! ./1PJH-0.P/! -/A! IE,.E1*! -HP/W! 0VE! YP/YJE0E! F0EXF! 0V-0! $E1E/A-/0F! <GY.-/!
5V-J,EF! ;J-./WE! 0PP^! ./! V.F! Y-X-Y.0Q! -F! 5&#! P1! 86;*! 6P0PZ/! "EYPJAF*! -/A!
8/.2EJF-,!6GF.Y!;JPGX!0PP^!0P!-.A!0VE!5PHIF!FEdC!0J-11.Y^./W!2E/0GJE!Z-F!.0F!1-.,GJE!
0P!E/FGJE!0V-0!0VE.J!WE/EJ-,! IGF./EFF!X-J0/EJF! )E-/!5PHIF! -/A!<P2E! "EYPJAF*! :/Y3!
1P,,PZEA! 46<! JE\G.JEHE/0F3! ! 9V.F! 1-.,GJE! Z-F! /P0! [GF0! X-FF.2E! 1-Y.,.0-0.P/! IG0! -!
AE,.IEJ-0E!PH.FF.P/!IQ!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!
86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX3!!9V.F!PH.FF.P/!Z-F!-!FXEY.1.Y!
-Y0! P1! YP/YE-,HE/0*! ZV.YV! -,,PZEA! 5PHIF! 0P! YP/0./GE! 1G/A./W! V.F! FEdC0J-11.Y^./W!
2E/0GJE!0VJPGWV!FGFX.Y.PGF!0J-/F-Y0.P/F!0V-0!ZPG,A!V-2E!P0VEJZ.FE! IEE/!XJE2E/0EA3!!
5PHIF!X-.A!1PJ!V.F!FEd!ZPJ^EJF!0VJPGWV!Y-FV!X-QHE/0F!PJ!Z.JE!0J-/F1EJF3!!

A3! 8XP/!./1PJH-0.P/!-/A!IE,.E1*!IQ!0-^./W!0VE!YP/YJE0E!F0EXF!PG0,./EA!-IP2E!T-,P/W!Z.0V!
0VE! P0VEJF! -,,EWEA! ./! 0V.F! YPHX,-./0U*! $E1E/A-/0F! <GY.-/! 5V-J,EF! ;J-./WE*! ./! V.F!
Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX*!^/PZ./W,Q!
X-J0.Y.X-0EA!./!FEd!0J-11.Y^./W!-/A!1GJ0VEJEA!0VE!5PHIF!FEdC0J-11.Y^./W!2E/0GJE3!!9VE!
YP/YJE0E!F0EXF!-IP2E!YP/F0.0G0EA!0-^./W!X-J0!./!0VE!FEdC0J-11.Y^./W!2E/0GJE!-/A!ZEJE!
/EYEFF-JQ!1PJ!.0F!FGYYEFF3!!9VE!YP/YJE0E!F0EXF!-IP2E!YP/F0.0G0EA!-Y0.2E!E/W-WEHE/0!IQ!
$E1E/A-/0F! <GY.-/! 5V-J,EF! ;J-./WE! ./! V.F! Y-X-Y.0Q! -F! 5&#! P1! 86;*! 6P0PZ/!
"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX!./!5PHIFfF!FEdC!0J-11.Y^./W!2E/0GJE3!

E3! 8XP/!./1PJH-0.P/!-/A!IE,.E1*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!
5&#! P1! 86;*! 6P0PZ/! "EYPJAF*! -/A! 8/.2EJF-,! 6GF.Y! ;JPGX*! ^/PZ./W,Q! -/A!
./0E/0.P/-,,Q!IE/E1.0EA!1./-/Y.-,,Q!1JPH*!-/A!JEYE.2EA!2-,GE!1PJ*!.0F!X-J0.Y.X-0.P/!./!0VE!
FEdC0J-11.Y^./W! 2E/0GJE*! ./! ZV.YV! 6J3! 5PHIF*! Z.0V! $E1E/A-/0F! <GY.-/! 5V-J,EF!
;J-./WE! ./!V.F!Y-X-Y.0Q! -F!5&#!P1!86;*! 6P0PZ/! "EYPJAF*! -/A!8/.2EJF-,! 6GF.Y!
;JPGXfF! ^/PZ,EAWE*! PJ! 0VE.J! JEY^,EFF! A.FJEW-JA! P1! 0VE! 1-Y0*! 0V-0! 5PHIF! ZPG,A! GFE!
HE-/F!P1!1PJYE*!0VJE-0F!P1!1PJYE*!1J-GA*!YPEJY.P/*!-/A!-!YPHI./-0.P/!P1!FGYV!HE-/F!0P!
Y-GFE! +,-./0.11! (P/EF*! -F! ZE,,! -F! P0VEJF*! FPHE! P1! ZVPH! ZEJE! G/AEJ! 0VE! -WE! P1!
FE2E/0EE/*!0P!E/W-WE!./!YPHHEJY.-,!FEd!-Y0F3!

13! 8XP/!./1PJH-0.P/!-/A!IE,.E1*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!
5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX*!^/EZ*!0VJPGWV!QE-JF!P1!

Case 1:24-cv-01457-JPO   Document 16   Filed 03/25/24   Page 84 of 98



! gN!

,-ZFG.0F*!VGFV!HP/EQ!FE00,EHE/0F*!-/A!/P0.YE!0V-0!Z-F!XJP2.AEA!IQ!6F3!5-FF.E!?E/0GJE!
-0!0VE!IEW.//./W!P1!LDL`*!0V-0!6J3!5PHIF!Z-F!E/W-W./W!./!FEd!0J-11.Y^./W*!-/A!0V-0!
$E1E/A-/0F! <GY.-/! 5V-J,EF! ;J-./WE! ./! V.F! Y-X-Y.0Q! -F! 5&#! P1! 86;*! 6P0PZ/!
"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX!Z-F!X-J0.Y.X-0./W!./!-!X-J0.YG,-J!FEdC0J-11.Y^./W!
2E/0GJEw.3E3*!0VE!YPEJY.2E!5PHIF!FEdC0J-11.Y^./W!2E/0GJE!PG0,./EA!-IP2E!0VJPGWV!0VE.J!
WE/EJ-,! IGF./EFF!X-J0/EJFV.X!AE-,!Z.0V!$E1E/A-/0F!)E-/!5PHIF!-/A!<P2E!"EYPJAF*!
:/Y3!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!
"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGXfF!^/PZ,EAWE!ZE/0!1-J!IEQP/A!V-2./W!-/!-IF0J-Y0!
-Z-JE/EFF!P1!FEd!0J-11.Y^./W!./!WE/EJ-,3!!:/AEEA*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!
./! V.F! Y-X-Y.0Q! -F! 5&#! P1! 86;*! 6P0PZ/! "EYPJAF*! -/A! 8/.2EJF-,! 6GF.Y! ;JPGXfF!
JEXJEFE/0-0.2EF*!ZEJE!XJEFE/0!-0!5V-,.YE!"EYPJA./W!)0GA.PF!-/A!./!6J3!5PHIFf!6.-H.!
-/A!<PF!4/WE,EF!VPHEF!ZV.,E!VE!Z-F!-Y0.2E,Q!E/W-W./W!./! -Y0F!E/GHEJ-0EA!./!0V.F!
X,E-A./W*!-/A!0VE!,-JWE!FGH!P1!1./-/Y./W!0V-0!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!
V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX!W-2E!V.H!
-YYEFF!0P3!!9VGF*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!
6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX*!A.A!/P0!F.HX,Q!1-.,!0P!-AE\G-0E,Q!AE0EY0!
F.W/F!P1!5PHIFf!FEd!0J-11.Y^./W]!.0!A.A!AE0EY0!HG,0.X,E!F.W/F!P1!5PHIFf!YPEJY.2E!FEdC
0J-11.Y^./W!2E/0GJE!-/A!YP/0./GEA!0P!X-J0.Y.X-0E! ./!0VE!2E/0GJE3! !$E1E/A-/0F!<GY.-/!
5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!
6GF.Y!;JPGX*!^/EZ!PJ!FVPG,A!V-2E!^/PZ/!0V-0!0VE!2E/0GJE!Z-F!P/WP./W*!ZV.YV!Z-F!
ZVQ!5PHIF!JE\G.JEA!2-F0!FGHF!P1!1./-/Y./W3!

W3! 8XP/!./1PJH-0.P/!-/A!IE,.E1*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!
5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGXfF!-Y0.P/F*!Ed0E/A!ZE,,!
IEQP/A!-!F.0G-0.P/!P1!1-.,./W!0P!0J-./!0VEHFE,2EF!-/A!0VE.J!F0-11!-IPG0!JEYPW/.i./W!0VE!
Z-J/./W!F.W/F!P1!FEd!0J-11.Y^./W3!!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!
-F!5&#!P1!86;*!6P0PZ/! "EYPJAF*! -/A!8/.2EJF-,! 6GF.Y! ;JPGXfF!EHX,PQEEF*!A.A!
JEYPW/.iE!0VE!F.W/F!P1!5PHIFf!FEd!0J-11.Y^./W3!!8XP/!./1PJH-0.P/!-/A!IE,.E1*!./AEEA*!
$E1E/A-/0F! <GY.-/! 5V-J,EF! ;J-./WE*! ./! V.F! Y-X-Y.0Q! -F! 5&#! P1! 86;*! 6P0PZ/!
"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGXfF!EHX,PQEEF*!̂ /EZ!-IPG0!5PHIFf!FEdC0J-11.Y^./W!
2E/0GJE3!!7G0!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!
6P0PZ/! "EYPJAF*! -/A!8/.2EJF-,!6GF.Y! ;JPGX*!AEY.AEA!0P!YP/0./GE!1-Y.,.0-0./W!0VE!
5PHIF!FEdC0J-11.Y^./W!2E/0GJE!J-0VEJ!0V-/!E/A./W!.0F!X-J0.Y.X-0.P/!./!0VE!2E/0GJE3!

V3! 8XP/! ./1PJH-0.P/! -/A! IE,.E1*! -HP/W! 0VE! F.W/F! 0V-0! $E1E/A-/0F! <GY.-/! 5V-J,EF!
;J-./WE*! ./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/! "EYPJAF*! -/A!8/.2EJF-,!6GF.Y!
;JPGX*!Z-F!1-Y.,.0-0./W!5PHIF!FEd!0J-11.Y^./W!2E/0GJE!ZEJE!0VPFE!1-Y0F!0V-0!Y-HE!0P!
0VE!-00E/0.P/!P1!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!
6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX!1JPH!0VE!JEXPJ0./W!P1!5-FF.E!?E/0GJ-!
HE/0.P/EA!-IP2E3!

.3! 8XP/! ./1PJH-0.P/! -/A! IE,.E1*! -HP/W! 0VE! F.W/F! 0V-0! $E1E/A-/0F! <GY.-/! 5V-J,EF!
;J-./WE*! ./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/! "EYPJAF*! -/A!8/.2EJF-,!6GF.Y!
;JPGX*!Z-F!1-Y.,.0-0./W!5PHIFf!FEd!0J-11.Y^./W!2E/0GJE!ZEJE!0VPFE!1-Y0F!0V-0!Y-HE!0P!
0VE!-00E/0.P/!P1!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!
6P0PZ/! "EYPJAF*! -/A! 8/.2EJF-,! 6GF.Y! ;JPGX! ZEJE! 0VPFE! 1-Y0F! 0V-0! Y-HE! 0P! .0F!
-00E/0.P/! 0VJPGWV! YPHX,-./0F! 1.,EA! IQ! 5-FF.E! ?E/0GJ-! P1! 5PHIFf! FEd! 0J-11.Y^./W3!!
7EY-GFE!P1!0VPFE!YPHX,-./0F*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!
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! gc!

5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX!w!^/EZ!0P!-!YEJ0-./0Q!
0V-0!5PHIF!Z-F!E/W-WEA!./!FEd!0J-11.Y^./W3!

[3! 8XP/!./1PJH-0.P/!-/A!IE,.E1*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!
5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX!-/A!^/EZ!0VE!/-HEF!P1!
H-/Q! P1! 5PHIFf! FEd! 0J-11.Y^./Wl1JE-^CP11! X-J0.Y.X-/0F! T'G/W! 6.-H.*! $-XV/E! (PQ*!
)0E2.E!(*!-/A!(-AEU3!

^3! 8XP/!./1PJH-0.P/!-/A!IE,.E1*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!
5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX*!VE,XEA!0P!YP/YE-,!0VE!
/-HEF!P1!5PHIFf!2.Y0.HF!1JPH!0VE!XGI,.Y!-/A!1JPH!,-Z!E/1PJYEHE/0!-/A!XJPFEYG0./W!
-WE/Y.EF!IQ!VE,X./W!0P!YP/YE-,!0VE!Ed.F0E/YE!P1!0VE!FEdC0J-11.Y^./W!2E/0GJE3!!4HP/W!
0VE!Z-QF! ./!ZV.YV!$E1E/A-/0F!<GY.-/!5V-J,EF! ;J-./WE*! ./!V.F!Y-X-Y.0Q! -F!5&#!P1!
86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX*!VE,XEA!0P!YP/YE-,!0VE!2E/0GJEfF!
Ed.F0E/YE!Z-F!IQ!1-.,./W!0P!XJPXEJ,Q!HP/.0PJ!PJ!-GA.0!)E-/!5PHIF!-/A!<P2E!"EYPJAF*!
:/Y3!0P!E/FGJE!0V-0!0VE!1./-/YEF!0VEQ!XJP2.AEA!ZEJE!IE./W!GFEA!./!0VE!H-//EJ!PG0,./EA!
./!0VE!=-I0EH-J.-H!$EY,-J-0.P/*!-F!ZE,,!-F!E/FGJ./W!0V-0!0VE!XJPXEJ!-YYPG/0./W!-/A!
0-d!JEXPJ0./W!Z-F!H-AE!0P!0VE!1EAEJ-,!WP2EJ/HE/03!!4AA.0.P/-,,Q*!0VEQ!^/EZ!PJ!FVPG,A!
V-2E!^/PZ/!0V-0!$E1E/A-/0!5PHIF!EHX,PQEA!-/A!EHXPZEJEA!_-VEEH!6GV-HH-A!0P!
V-/A,E!,-Z!E/1PJYEHE/0!-/A!$E1E/A-/0!>VPJJ-H!0P!YPHXE/F-0E!0VE!FEd!ZPJ^EJF3(

,3! 8XP/!./1PJH-0.P/!-/A!IE,.E1*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!
5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGXfF!YP/YE-,HE/0!./Y,GAEA!
1-.,./W!0P!XJP2.AE!E/V-/YEA!HP/.0PJ./W!0V-0!.F!/PJH-,,Q!JE\G.JEA!./!WE/EJ-,!IGF./EFF!
X-J0/EJFV.X! -WJEEHE/0F! ZVEJE! P/E! X-J0/EJ! Z-F! XJP2.A./W! 0VE! 1./-/Y./W! 1PJ! 0VE!
X-J0/EJFV.X3!!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!
6P0PZ/! "EYPJAF*! -/A! 8/.2EJF-,! 6GF.Y! ;JPGX*! 1-.,EA! 0P! .HX,EHE/0! E/V-/YEA!
HP/.0PJ./W!P1!6J3!5PHIF!0P!E/FGJE!0V-0!0VE!1./-/YEF!0VEQ!XJP2.AEA!ZEJE!IE./W!GFEA!
1PJ!0VE!XGJXPFE!.AE/0.1.EA!./!6F3!=-I0EH-J.-HFfF!$EY,-J-0.P/3!!8XP/!./1PJH-0.P/!-/A!
IE,.E1*! 0VEQ! 1-.,EA! 0P! AP! 0V.F! FXEY.1.Y-,,Q! 0P! VE,X! YP/YE-,! 5PHIFf! P/WP./W! FEd!
0J-11.Y^./W3!!$E1E/A-/0F!<GY.-/!5V-J,EF! ;J-./WE*! ./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!
6P0PZ/! "EYPJAF*! -/A! 8/.2EJF-,! 6GF.Y! ;JPGX*! ^/EZ! 0V-0! .1! .0! .HX,EHE/0EA! 0V-0!
E/V-/YEA!HP/.0PJ./W*!.0!ZPG,A!V-2E!0P!F0PX!XJP2.A./W!5PHIF!Z.0V!0VE!1./-/Y./W!VE!
/EEAEA!0P!JG/!V.F!FEdC0J-11.Y^./W!2E/0GJE3!

H3! 8XP/!./1PJH-0.P/!-/A!IE,.E1*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!
5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGXfF!YP/YE-,HE/0!./Y,GAEA!
1-.,./W!0P!E/FGJE!0V-0!0VE.J!WE/EJ-,!IGF./EFF!X-J0/EJF*!)E-/!5PHIF!-/A!<P2E!"EYPJAF*!
:/Y3!XJPXEJ,Q!JEXPJ0EA!0VE.J!1./-/Y.-,!FGXXPJ0!P1!6J3!5PHIF!0P!0VE!1EAEJ-,!WP2EJ/HE/0!
1PJ!0-d!XGJXPFEF3!!9V.F!./Y,GAEF!JEXPJ0./W!-,,!X-QHE/0F!PJ!Z.JE!0J-/F1EJF!FE/0!0P!5-JEFV-!
"PHE^-!7JPZ/,EE*!(-AE!"-HEQ*!-/A!$-XV/E!(PQ!5EJ2-/0EF!%-J2-Ei3!

/3! 8XP/!./1PJH-0.P/!-/A!IE,.E1*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!
5&#! P1! 86;*! 6P0PZ/! "EYPJAF*! -/A! 8/.2EJF-,! 6GF.Y! ;JPGX*! V-A! YP/F0JGY0.2E!
^/PZ,EAWE!P1!5PHIFf!FEdC0J-11.Y^./W!2E/0GJE!IEY-GFE!P1!FXEY.1.Y!-Y0F!IQ!6J3!5PHIF!
0V-0!XG0!.0!P/!/P0.YE!P1!-!X-J0.YG,-J!-/A!P/WP./W!FEd!0J-11.Y^./W!2E/0GJE3!!4HP/W!0VE!
FXEY.1.Y!-Y0F!ZEJE!5PHIFf!GFE!P1!2-F0!FGHF!P1!1./-/Y./W!-/A!0VE!Y,GI!,P2E!X-J0.EF!0V-0!
JEXJEFE/0-0.2EF!P1!86;!XEJ.PA.Y-,,Q!-00E/AEA]!$E1E/A-/0!5PHIF!V-A!AJGWF!-/A!FEd!
ZPJ^EJF! XJEFE/0! ./! Y.JYGHF0-/YEF! 0V-0! FVPG,A! V-2E! XJPHX0EA! $E1E/A-/0F! <GY.-/!
5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!
6GF.Y!;JPGX!-/A!.0F!EHX,PQEEF!0P!J-.FE!\GEF0.P/F!-IPG0!5PHIFfF!FEdC0J-11.Y^./W*!-/A!
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! gO!

PJ!V.F!GFE!P1!0VE!1./-/Y./W!XJP2.AEA!0P!V.H!IQ!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!
V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX3!

P3! 4,FP*!-HP/W!0VE!FXEY.1.Y!-Y0F!W.2./W!J.FE!0P!YP/F0JGY0.2E!^/PZ,EAWE!ZEJE!0VE!1-Y0F!0V-0!
-FFPY.-0EF! P1! 6J3! 5PHIF! H-AE! /GHEJPGF! JE.HIGJFEHE/0! JE\GEF0F! 0P! $E1E/A-/0F!
<GY.-/! 5V-J,EF! ;J-./WE! ./! V.F! Y-X-Y.0Q! -F! 5&#! P1! 86;*! 6P0PZ/! "EYPJAF*! -/A!
8/.2EJF-,! 6GF.Y! ;JPGX! 0VJPGWV! 6J3! 5PHIFf! -YYPG/0-/0! "PI./! ;JEE/V.,,3! ! 9VE!
Y.JYGHF0-/YEF! P1! 0VEFE! JE.HIGJFEHE/0! JE\GEF0F! W-2E! $E1E/A-/0F! /P0.YE! 0V-0! 6J3!
5PHIFf!FEdC0J-11.Y^./W!E/0EJXJ.FE!Z-F!IE./W!1G/AEA3!

X3! 8XP/!./1PJH-0.P/!-/A!IE,.E1*!-HP/W!0VE!1./-/Y.-,!IE/E1.0F!0V-0!0VE!$E1E/A-/0F!<GY.-/!
5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!
6GF.Y! ;JPGX! JEYE.2EA! 1PJ! X-J0.Y.X-0./W! ./! -/A! 1-Y.,.0-0./W! 5PHIFf! FEdC0J-11.Y^./W!
2E/0GJE! ZEJE! 0VE! -11.,.-0.P/! -/A! -YYEFF! 0P! 6J3! 5PHIFf! XPXG,-J.0Q3! ! 7E1PJE! 5-FF.E!
?E/0GJ-fF!,-ZFG.0!Z-F!1.,EA*!6J3!5PHIF!Z-F!-!XPXG,-J!-/A!V.WV,Q!./1,GE/0.-,!1.WGJE!./!
0VE!HGF.Y!./AGF0JQ!0P!ZVPH!E2EJQP/E!Z-/0EA!0P!YP//EY03!!6J3!5PHIF!Z-F!^/PZ/!1PJ!
0VJPZ./W!0VE!oIEF0o!X-J0.EF3!!411.,.-0.P/!Z.0V!-/AlPJ!WE/EJ-,!IGF./EFF!X-J0/EJFV.XF!Z.0V!
6J3!5PHIF!W-J/EJEA!,EW.0.H-YQ*!.HHE/FE!FGYYEFF*!-/A!-YYEFF!0P!0PX!-/A!EHEJW./W!
-J0.F0F*! YE,EIJ.0.EF*! 1-HPGF! -0V,E0EF*! XP,.0.Y-,! 1.WGJEF*! HGF.Y.-/F*! -/A! ./0EJ/-0.P/-,!
A.W/.0-J.EF!,.^E!7J.0.FV!"PQ-,!-/A!+J./YE!=-JJQ3!!!!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*!
./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX*!^/EZ!
1.JF0CV-/A!0VE!XPZEJ*!./1,GE/YE*!-/A!E11EY0!-00-YV./W!0VEHFE,2EF!0P!6J3!5PHIF!ZPG,A!
V-2E! P/! 0VE.J! IP00PHC,./E! -/A*! -F! E2.AE/YEA! IQ! 0VE.J! JEXE-0EA! WE/EJ-,! IGF./EFF!
X-J0/EJFV.X!-WJEEHE/0F!Z.0V!6J3!5PHIF!1JPH!LDD`CLDDN*!LDDeCLDBN*!-/A!LDLLCLDL`3!!
$E1E/A-/0F! <GY.-/! 5V-J,EF! ;J-./WE*! ./! V.F! Y-X-Y.0Q! -F! 5&#! P1! 86;*! 6P0PZ/!
"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX*!XJP1.0EA!1JPH!0VE.J!-11.,.-0.P/!Z.0V!6J3!5PHIF!
-/A!0VE.J!WE/EJ-,!IGF./EFF!X-J0/EJFV.X*!ZV.YV!Y-HE!Z.0V!G/HP/.0PJEA!1./-/Y./W!0V-0!
H-Q!V-2E!FGXXPJ0EA!V.F!FEdC0J-11.Y^./W!E/0EJXJ.FE3!!6J3!5PHIF!-/A!5PHIFCYP/0JP,,EA!
E/0.0.EF! GFEA! 0VE! 1./-/Y./W! 0VEQ! JEYE.2EA! 1JPH! 0VE.J! WE/EJ-,! IGF./EFF! X-J0/EJF! 0P!
1-Y.,.0-0E!0VE.J!FEd!0J-11.Y^./W!2E/0GJE3!!6J3!5PHIF!IE/E1.0EA!1JPH!V.F!WE/EJ-,!IGF./EFF!
X-J0/EJFf!-XX-JE/0!Z.,,1G,!I,./A/EFF!0VJPGWV!0VE.J!Z.,,./W/EFF!0P!XJP2.AE!,-JWE!-HPG/0F!
P1!1./-/Y./W!./!FGFX.Y.PGF!Y.JYGHF0-/YEF!-/A!0VE.J!1-.,GJE!0P!E/FGJE!0V-0!0VE.J!WE/EJ-,!
IGF./EFF!X-J0/EJF!XJPXEJ,Q!JEXPJ0EA!0VE.J!1./-/Y./W!0P!0VE!83)3!_EAEJ-,!;P2EJ/HE/03!

\3! 8XP/!./1PJH-0.P/!-/A!IE,.E1*!-HP/W!0VE!1./-/Y.-,!IE/E1.0F!0V-0!$!$E1E/A-/0F!<GY.-/!
5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!
6GF.Y! ;JPGX! JEYE.2EA! 1PJ! X-J0.Y.X-0./W! ./! 5PHIFf! FEdC0J-11.Y^./W! 2E/0GJE! Z-F! 0VE!
JE1EJJ-,!P1!IGF./EFF!PXXPJ0G/.0.EF!1JPH!6J3!5PHIF!-/A!V.F!YPCYP/FX.J-0PJF3!!4YYEFF!0P!
GXC-/ACYPH./W! -J0.F0F*! XJPAGYEJF*! FP/WZJ.0EJF*! -/A! YJE-0.2EF3! ! $E1E/A-/0F! <GY.-/!
5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!
6GF.Y!;JPGX*!XJP1.0EA!1JPH!0VEFE!JE1EJJEA!IGF./EFF!PXXPJ0G/.0.EF3!!6J3!5PHIF!JE1EJJEA!
IGF./EFF!PXXPJ0G/.0.EF!0P!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!
P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX!./!EdYV-/WE!1PJ!1./-/Y./W!V.F!
FEd!0J-11.Y^./W!2E/0GJE3!!9VEFE!JE1EJJ-,F!ZEJE!-!\G.A!XJP!\GP!1PJ!$E1E/A-/0F!<GY.-/!
5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!
6GF.Y!;JPGXfF!G/YVEY^EA!1./-/Y./W!P1!0VE!EF0-I,.FVHE/0!P1!<P2E!"EYPJAF*!:/Y3*!-/A!
0VE!1G/A./W!-/A!JE.HIGJFEHE/0!1PJ!0VE!./2P.YEA!EdXE/FEF!-FFPY.-0EA!Z.0V!0VE!YJE-0.P/!
P1!0VE!<P2E!4,IGH3!
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! gg!

J3! 8XP/!./1PJH-0.P/!-/A!IE,.E1*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!
5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX*!^/PZ./W,Q!JEYE.2EA!
1./-/Y.-,!IE/E1.0F!./!JE0GJ/!1PJ!.0F!-FF.F0-/YE*!FGXXPJ0*!-/A!1-Y.,.0-0.P/!P1!5PHIFf!FEdC
0J-11.Y^./W!2E/0GJE3!!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!5&#!P1!
86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX*!^/EZ!PJ!FVPG,A!V-2E!^/PZ/!
0V-0!.1!.0!F0PXXEA!-FF.F0./W*!FGXXPJ0./W*!-/A!1-Y.,.0-0./W!5PHIFf!FEdC0J-11.Y^./W!2E/0GJE*!
.0!ZPG,A!/P!,P/WEJ!JEYE.2E!0VPFE!IE/E1.0F3!

F3! 8XP/!./1PJH-0.P/!-/A!IE,.E1*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!
5&#! P1! 86;*! 6P0PZ/! "EYPJAF*! -/A! 8/.2EJF-,! 6GF.Y! ;JPGX*! ^/EZ! -/A! Z-F! ./!
JEY^,EFF! A.FJEW-JA! P1! 0VE! 1-Y0! 0V-0! .0! Z-F! 5PHIFfF! X-00EJ/! -/A! XJ-Y0.YE! 0P! GFE! 0VE!
YV-//E,F!-/A!./F0JGHE/0-,.0.EF!P1!./0EJF0-0E!-/A!1PJE.W/!YPHHEJYE!TXJ.2-0E![E0F*!Q-YV0F*!
-/A! YPHHEJY.-,! -.JX,-/EFU! 0P! E/0.YE*! JEYJG.0*! FP,.Y.0*! V-JIPJ*! XJP2.AE*! PI0-./*! -/A!
0J-/FXPJ0!QPG/W!ZPHE/*!-/A!QPG/W!HE/!1PJ!XGJXPFEF!P1!Y-GF./W!YPHHEJY.-,!FEd!-Y0F*!
./!2.P,-0.P/!P1!Bg!83)353!t!BNeBT-UTBU3!

03! 8XP/!./1PJH-0.P/!-/A!IE,.E1*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!
5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX!-/A!.0F!EHX,PQEEF!V-A!
-Y0G-,!^/PZ,EAWE!0V-0!0VEQ!ZEJE!1-Y.,.0-0./W!5PHIFf!FEdG-,!-IGFE!-/A!FEd!0J-11.Y^./W!
YP/FX.J-YQ!0P!JEYJG.0*!FP,.Y.0*!E/0.YE*!YPEJYE*!V-JIPJ*!0J-/FXPJ0*!PI0-./!-/A!XJPXE,!6J3!
(P/EF!./0P!YPHHEJY.-,!FEd!-Y0F*!0VJPGWV!0VE!HE-/F!P1!1PJYE*!0VJE-0F!P1!1PJYE*!1J-GA*!
-IGFE!P1!XJPYEFF*!-/A!YPEJY.P/*!-/A!-!YPHI./-0.P/!P1!-,,!0VEFE!HE-/F3!

G3! 8XP/! ./1PJH-0.P/! -/A! IE,.E1*! AEFX.0E! FGYV! ^/PZ,EAWE*! $E1E/A-/0F! <GY.-/! 5V-J,EF!
;J-./WE*! ./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/! "EYPJAF*! -/A!8/.2EJF-,!6GF.Y!
;JPGX!./0E/0.P/-,,Q!X-.A!1PJ*!1-Y.,.0-0EA*!-/A!X-J0.Y.X-0EA!./!5PHIFf!2.P,-0.P/F!P1!Bg!
83)353! t!BNeBT-UTBU*!ZV.YV!$E1E/A-/0F!<GY.-/! 5V-J,EF! ;J-./WE! ./!V.F!Y-X-Y.0Q! -F!
5&#! P1! 86;*! 6P0PZ/! "EYPJAF*! -/A! 8/.2EJF-,! 6GF.Y! ;JPGX! ^/EZ*! -/A! ZEJE! ./!
JEY^,EFF!A.FJEW-JA!P1!0VE!1-Y0!0V-0!5PHIF!ZPG,A!YPEJYE*!AE1J-GA*!-/A!1PJYE!6J3!(P/EF!
0P!E/W-WE!./!YPHHEJY.-,!FEd!-Y0F3!

23! 8XP/!./1PJH-0.P/!-/A!IE,.E1*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!
5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX*!0VJPGWV!.0F!EHX,PQEEF!
-/A!-WE/0F*!-Y0.2E,Q!X-J0.Y.X-0EA!./!0VE!FEd!0J-11.Y^./W!YP/FX.J-YQ!-/A!,EA!6J3!(P/EF!
-/A! FEd! ZPJ^EJF! 0P! IE,.E2E! 0V-0! 0VEQ! ZPG,A! IE! JEZ-JAEA! .1! 0VEQ! YPPXEJ-0EA! -/A!
-Y\G.EFYEA!0P!6J3!5PHIFf!YPEJY.2E!AEH-/AF3!

Z3! 8XP/!./1PJH-0.P/!-/A!IE,.E1*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!
5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGXfF!-11.JH-0.2E!YP/AGY0!
Z-F!YPHH.00EA!^/PZ./W,Q*! -/A! ./! JEY^,EFF!A.FJEW-JA!P1!0VE!1-Y0F*!0V-0!6J3!5PHIF!
ZPG,A!GFE!0VE!1./-/Y.-,!FGXXPJ0!XJP2.AEA!IQ!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!
V.F!Y-X-Y.0Q! -F!5&#!P1!86;*!6P0PZ/! "EYPJAF*! -/A!8/.2EJF-,!6GF.Y! ;JPGX!-F! -!
HE-/F! P1! AE1J-GA./W*! 1PJY./W*! -/A! YPEJY./W! FEd! -Y0F! 1JPH! 6J3! (P/EF3! ! $E1E/A-/0F!
<GY.-/!5V-J,EF!;J-./WEfF!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!
6GF.Y!;JPGXfF!YP/AGY0!Z-F!PG0J-WEPGF!-/A!./0E/0.P/-,3!

d3! 8XP/!./1PJH-0.P/!-/A!IE,.E1*!./!-AA.0.P/!0P!-Y0G-,!^/PZ,EAWE!0V-0!.0!Z-F!X-J0.Y.X-0./W!
./! -/A! 1-Y.,.0-0./W! 0VE! 5PHIF! FEdC0J-11.Y^./W! 2E/0GJE*! $E1E/A-/0F! <GY.-/! 5V-J,EF!
;J-./WE*! ./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/! "EYPJAF*! -/A!8/.2EJF-,!6GF.Y!
;JPGX*!-,FP!FVPG,A!V-2E!^/PZ/!0V-0!.0!Z-F!X-J0.Y.X-0./W!./!-/A!1-Y.,.0-0./W!-!2E/0GJE!
0V-0!V-A!E/W-WEA!./!YPEJY.2E!FEd!0J-11.Y^./W*!-F!YP2EJEA!IQ!Bg!83)353!t!BNeNT-U3!
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! ge!

Q3! 8XP/! ./1PJH-0.P/! -/A! IE,.E1*! ./!EdYV-/WE!1PJ!1-Y.,.0-0./W! -/A!YP2EJ./W!GX!5PHIFf!
YPHHEJY.-,!FEd!0J-11.Y^./W*!$E1E/A-/0F!<GY.-/!5V-J,EF! ;J-./WE*! ./!V.F!Y-X-Y.0Q!-F!
5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX*!JEYE.2EA!./0EJ/-0.P/-,!
JEYPW/.0.P/*!/P0PJ.E0Q*!-/A!XJ-.FE!1PJ!0VE!EF0-I,.FVHE/0!P1!<P2E!"EYPJAF*!:/Y3*!-/A!0VE!
AE2E,PXHE/0!-/A!A.F0J.IG0.P/!P1!0VE!<P2E!4,IGH3!!9V.F!Z-F!-!JEFG,0!P1!FEYGJ./W!0VE!
)E-/!5PHIF!<P2E!"EYPJAF*!:/Y3!JE,-0.P/FV.X3!!

i3! _-Y.,.0-0./W!-/A!YP2EJ./W!GX!5PHIFf!FEdG-,!0J-11.Y^./W!-/A!H.FYP/AGY0!Z-F!-!HE-/F!
P1!PI0-././W!EYP/PH.Y!FGYYEFF!-/A!XJPHP0.P/!Z.0V./!0VE!$E1E/A-/0F!<GY.-/!5V-J,EF!
;J-./WE! ./!V.F!Y-X-Y.0Q! -F!5&#!P1!86;*! 6P0PZ/! "EYPJAF*! -/A!8/.2EJF-,! 6GF.Y!
;JPGX!V.EJ-JYVQ3!!

--3!8XP/!./1PJH-0.P/!-/A!IE,.E1*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!
5&#! P1! 86;*! 6P0PZ/! "EYPJAF*! -/A! 8/.2EJF-,! 6GF.Y! ;JPGX*! ^/PZ./W! -/A!
./0E/0.P/-,,Q! YP/AGY0*! V-F! Y-GFEA! 6J3! (P/EF! FEJ.PGF! V-JH*! ./Y,GA./W*! Z.0VPG0!
,.H.0-0.P/*!XVQF.Y-,*!XFQYVP,PW.Y-,*!EHP0.P/-,*!1./-/Y.-,*!-/A!JEXG0-0.P/-,!V-JH3!

II3 !8XP/!./1PJH-0.P/!-/A!IE,.E1*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!
5&#! P1! 86;*! 6P0PZ/! "EYPJAF*! -/A! 8/.2EJF-,! 6GF.Y! ;JPGX*! ^/PZ./W! -/A!
./0E/0.P/-,,Q!YP/AGY0!V-F!Y-GFEA!6J3!(P/EF!V-JH!0V-0!.F!FG11.Y.E/0,Q!FEJ.PGF*!G/AEJ!-,,!
0VE!FGJJPG/A./W!Y.JYGHF0-/YEF*!0P!YPHXE,!-!JE-FP/-I,E!XEJFP/!P1!0VE!F-HE!I-Y^WJPG/A!
-/A! ./!0VE!F-HE!Y.JYGHF0-/YEF!0P!XEJ1PJH!PJ!0P!YP/0./GE!XEJ1PJH./W!-!YPHHEJY.-,!
FEdG-,!-Y0.2.0Q*!0P!-2P.A!./YGJJ./W!0V-0!V-JH3!

YY3!9V.F!Y-FE!APEF!/P0!./2P,2E!HEJE!1J-GA3!!:/F0E-A*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*!
./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX*!fF!
YJ.H./-,!YP/AGY0!./!2.P,-0./W!0VE!9?+4!Z-F!PG0J-WEPGF!-/A!./0E/0.P/-,!IEY-GFE!.0!Z-F!
./! AE,.IEJ-0E! 1GJ0VEJ-/YE! P1! -! Z.AEFXJE-A! -/A! A-/WEJPGF! YJ.H./-,! FEd! 0J-11.Y^./W!
PJW-/.i-0.P/3!!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!
6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGXFf!Z.,,1G,!I,./A/EFF!0P!5PHIFf!YJ.H./-,!
YP/AGY0!-,FP!E2./YEA!-!V.WV!AEWJEE!P1!HPJ-,!0GJX.0GAE!-/A!AEHP/F0J-0EA!FGYV!Z-/0P/!
A.FVP/EF0Q!-F!0P!.HX,Q!-!YJ.H./-,!./A.11EJE/YE!0P!Y.2.,!PI,.W-0.P/F3!!$E1E/A-/0F!<GY.-/!
5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!
6GF.Y!;JPGXfF!YJ.H./-,!YP/AGY0!Z-F!A.JEY0EA!FXEY.1.Y-,,Q!-0!6J3!(P/EF*!ZVP!Z-F!0VE!
2.Y0.H!P1!5PHIFf!FEdG-,!-IGFE!-/A!FEd!0J-11.Y^./W!PJW-/.i-0.P/3!

AA3!8XP/!./1PJH-0.P/!-/A!IE,.E1*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!
5&#! P1! 86;*! 6P0PZ/! "EYPJAF*! -/A! 8/.2EJF-,! 6GF.Y! ;JPGXfF! PG0J-WEPGF! -/A!
./0E/0.P/-,!YP/AGY0*!./!0V.F!Y-FE*!.F!X-J0!P1!-!X-00EJ/!-/A!XJ-Y0.YE!P1!$E1E/A-/0F!<GY.-/!
5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!
6GF.Y!;JPGX!XJP1.0./W!IQ!G/AEJ0-^./W!.,,EW-,!oV.WV!J.F^*!V.WV!JEZ-JAo!WE/EJ-,!IGF./EFF!
X-J0/EJFV.XF3!

`Oc3! 7Q!2.J0GE!P1!0VEFE!^/PZ./W!-/A!./0E/0.P/-,!2.P,-0.P/F!P1!Bg!83)353!tt!BNeBT-UTLU*!BNeN*!

$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE*!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!

8/.2EJF-,!6GF.Y!;JPGX*!.F!,.-I,E!0P!6J3!(P/EF!1PJ!0VE!A-H-WEF!VE!FGF0-./EA!-/A!JE-FP/-I,E!

-00PJ/EQFf!1EEF3!

lll !
lll !
lll !
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! eD!

)$H%&&#%0(.*")&(/+(*.%$/#((
/K)%,".%$/#(/+(%0&(&#+/,.&F&#%(/+(%0&(%,*++$.3$#D(L$.%$F(

G,/%&.%$/#(*.%I(X_("J)J.J(`(XcaX[8\(
[<Q<=7O>I('4M478<7>O(-A5=<7(.P<B;4O(DB<=7Q4(=7(P=O(5<:<5=>C(<O(.&/(6M("FDI(F6>6S7(

,456B8OI(<78("7=?4BO<;(FAO=5(DB6A:\(
`OO3! 6J3!(P/EF!./YPJXPJ-0EF!IQ!JE1EJE/YE!-,,!XJEYEA./W!X-J-WJ-XVF!-/A!JEC-,,EWEF!0VEH!-F!.1!FE0!

1PJ0V!1G,,Q!VEJE./3!

`Og3! $E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!

-/A! 8/.2EJF-,! 6GF.Y! ;JPGX! -/A! .0F! P11.YEJF! -/A! EHX,PQEEF! ^/PZ./W,Q! -/A! ./0E/0.P/-,,Q!

PIF0JGY0EA*!-00EHX0EA!0P!PIF0JGY0*!./0EJ1EJEA!Z.0V*!-/A!XJE2E/0EA!0VE!E/1PJYEHE/0!P1!Bg!83)353!

tt!BNeBT-UTBU!k!T-UTLU*!-,,!./!2.P,-0.P/!P1!Bg!83)353!t!BNeBTAU3!9V.F!-Y0.2.0Q!.F!VEJE./-10EJ!

JE1EJJEA!0P!YP,,EY0.2E,Q!F.HX,Q!-F!RPIF0JGY0.P/3S!

`Oe3! 8XP/!./1PJH-0.P/!-/A!IE,.E1*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!

P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGXaF!PIF0JGY0.P/!P1!0VE!E/1PJYEHE/0!P1!

Bg!83)353!tt!BNeBT-UTBU!-/A!T-UTLU!Z-F!1PJI.AAE/!IQ!Bg!83)353!t!BNeBTAU*!-/A!$E1E/A-/0F!

<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!

6GF.Y!;JPGX!0VEJEIQ!2.P,-0EA!5V-X0EJ!OO*!9.0,E!Bg3!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!

Y-X-Y.0Q! -F! 5&#! P1! 86;*! 6P0PZ/! "EYPJAF*! -/A! 8/.2EJF-,! 6GF.Y! ;JPGXaF! PIF0JGY0.P/!

AEFYJ.IEA!VEJE!-/A!./!0VE!XJEYEA./W!X-J-WJ-XV!A.JEY0,Q*!XJPd.H-0E,Q*!-/A!1PJEFEE-I,Q!V-JHEA!

6J3!(P/EF!IQ!A.JEY0,Q!JEFG,0./W!./!V.H!YPEJY.2E,Q!IE./W!Y-GFEA!0P!E/W-WE!./!YPHHEJY.-,!FEd!

-Y0F!-/A!./!P0VEJ!Z-QF3!

`gD3! 8XP/! ./1PJH-0.P/!-/A!IE,.E1*!$E1E/A-/0!)E-/!5PHIF!V-F!-!ZE,,CAPYGHE/0EA!V.F0PJQ!P1!

YJ.H./-,!./2EF0.W-0.P/F3!!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!

6P0PZ/! "EYPJAF*! -/A!8/.2EJF-,!6GF.Y! ;JPGX!ZEJE!P/! /P0.YE!P1!6J3!5PHIF!XJPY,.2.0Q!0P!

YJ.H./-,!-Y0.2.0Q3!!9VEQ!^/EZ!PJ!FVPG,A!V-2E!^/PZ/!0V-0!6J3!5PHIF!FEdC0J-11.Y^./W!PXEJ-0.P/!

ZPG,A!PJ!YPG,A!JEFG,0!./!-!YJ.H./-,!./2EF0.W-0.P/!IQ!)0-0E!-/A!_EAEJ-,!XJPFEYG0PJF!1PJ!2.P,-0./W!

T-HP/W!P0VEJ!,-ZFU!0VE!9?+43!!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!

P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX!FVPG,A!V-2E!0-^E/!-!\GE!1JPH!0VE!

_EAEJ-,!+JPFEYG0PJF!-JJEF0!-/A!XJPFEYG0.P/!P1!(E11JEQ!&XF0E./!P/!PJ!-IPG0!(G,Q!g*!LDBe3!!#/!PJ!

-IPG0!0V-0!A-0E*!0VE!83)3!400PJ/EQaF!#11.YE!1PJ!0VE!)PG0VEJ/!$.F0J.Y0!P1!%EZ!'PJ^! ./A.Y0EA!

&XF0E./!T-/A!G//-HEA!R-FFPY.-0EFSU!1PJ!2.P,-0./W!0VE!9?+43!<-0EJ*!P/!-IPG0!(G/E!Le*!LDLD*!

0VE!F-HE!#11.YE!./A.Y0EA!&XF0E./aF!YPCYP/FX.J-0PJ*!;V.F,-./E!6-dZE,,*!1PJ!YP/FX.J-YQ!0P!E/0.YE!

H./PJ!2.Y0.HF!0P!0J-2E,!0P!IE!-IGFEA!IQ!&XF0E./3!!6J3!5PHIF*!$E1E/A-/0F!(3!5PHIF*!>VPJJ-H!
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! eB!

-/A!VEJ!A.JEY0!JEXPJ0FK!7JE/A-/!+-G,*!_J-/^.E!)-/0E,,-*!-/A!6PQ!7-G/!-,,!E/W-WEA!./!0VE!F-HE!

-Y0.2.0.EF! -F! 6J3! &XF0E./! -/A! 6F3! 6-dZE,,3! ! :/! 1-Y0*! 6J3! 5PHIF*! $E1E/A-/0F! (3! 5PHIF*!

>VPJJ-H!-/A!VEJ!A.JEY0!JEXPJ0FK!7JE/A-/!+-G,*!_J-/^.E!)-/0E,,-*!-/A!6PQ!7-G/!H-Q!V-2E!

AP/E!ZPJFE3!

`gB3! 8XP/! ./1PJH-0.P/! -/A! IE,.E1*! IQ! XJP2.A./W! 1./-/Y./W! 1PJ! 6J3! 5PHIFa! FEd! 0J-11.Y^./W!

PJW-/.i-0.P/*!-/A!YP/YE-,./W!.0F!-Y0.P/F!0VEJE-10EJ*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!

Y-X-Y.0Q! -F! 5&#! P1! 86;*! 6P0PZ/! "EYPJAF*! -/A! 8/.2EJF-,! 6GF.Y! ;JPGX! PIF0JGY0EA*!

./0EJ1EJEA!Z.0V*! -/A!XJE2E/0EA!0VE!F0-0E!-/A!1EAEJ-,!WP2EJ/HE/0!E/1PJYEHE/0!P1!0VE!9?+4!

-W-./F0!6J3!5PHIF*!$E1E/A-/0F! (3!5PHIF*!>VPJJ-H! -/A!VEJ!A.JEY0!JEXPJ0FK!7JE/A-/!+-G,*!

_J-/^.E! )-/0E,,-*! -/A! 6PQ! 7-G/3! !9P! 0VE! Ed0E/0! 0V-0! 0VE! 1EAEJ-,! WP2EJ/HE/0! Z-F! -I,E! 0P!

G,0.H-0E,Q!YV-JWE!6J3!5PHIF*!$E1E/A-/0F!(3!5PHIF*!>VPJJ-H!-/A!VEJ!A.JEY0!JEXPJ0FK!7JE/A-/!

+-G,*!_J-/^.E!)-/0E,,-*!-/A!6PQ!7-G/!Z.0V!9?+4!2.P,-0.P/F*!0VE!1.,./W!P1!0VPFE!YV-JWEF!Z-F!

AE,-QEA!IQ!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!

"EYPJAF*! -/A! 8/.2EJF-,! 6GF.Y! ;JPGXaF! -Y0.P/F3! ! 7EY-GFE! P1! 0V-0! AE,-Q*! 6J3! (P/EF!Z-F!

YPEJY.2E,Q!Y-GFEA!0P!E/W-WE!./!YPHHEJY.-,!FEd!-Y0F3!

`gL3! 4F!P/E!Ed-HX,E!P1!VPZ!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!

86;*! 6P0PZ/! "EYPJAF*! -/A! 8/.2EJF-,! 6GF.Y! ;JPGX! PIF0JGY0EA*! -00EHX0EA! 0P! PIF0JGY0*!

./0EJ1EJEA! Z.0V*! -/A! XJE2E/0EA! F0-0E! -/A! 1EAEJ-,! WP2EJ/HE/0aF! E/1PJYEHE/0! P1! 0VE!9?+4*!

$E1E/A-/0F!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!

"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX!XJP2.AEA!1./-/Y.-,!JEFPGJYEF!0P!6J3!5PHIF!-/A!FP!0V-0!

0VE! YPEJY.2E! YPHHEJY.-,! FEd! -Y0F! ZPG,A! EFY-XE! 0VE! AE0EY0.P/! P1! F0-0E! -/A! ! 1EAEJ-,! ,-Z!

E/1PJYEHE/0!-/A!XJPFEYG0./W!-WE/Y.EF3!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!

5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX!XJP2.AEA!1./-/Y.-,!JEFPGJYEF!0P!

1GJ0VEJ!0VE!6J3!5PHIF*!$E1E/A-/0F!(3!5PHIF*!>VPJJ-H!-/A!VEJ!A.JEY0!JEXPJ0FK!7JE/A-/!+-G,*!

_J-/^.E!)-/0E,,-*!-/A!6PQ!7-G/!FEdC0J-11.Y^./W!2E/0GJE!-/A!Z.0V!0VE!XGJXPFE!P1!VE,X./W!6J3!

5PHIF*! $E1E/A-/0F! (3! 5PHIF*! >VPJJ-H! -/A! VEJ! A.JEY0! JEXPJ0FK! 7JE/A-/! +-G,*! _J-/^.E!

)-/0E,,-*!-/A!6PQ!7-G/!E2-AE!YJ.H./-,!,.-I.,.0Q!1PJ!2.P,-0./W!0VE!9?+43!

`g`3! 4F!-/!Ed-HX,E!P1!VPZ!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!

6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX!PIF0JGY0EA*!-00EHX0EA!0P!PIF0JGY0*!./0EJ1EJEA!

Z.0V*!-/A!XJE2E/0EA!F0-0E!-/A!1EAEJ-,!WP2EJ/HE/0aF!E/1PJYEHE/0!P1!0VE!9?+4*!$E1E/A-/0F!

<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!
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! eL!

6GF.Y! ;JPGX!1-.,EA!0P!E/FGJE!0V-0!0VE.J!WE/EJ-,! IGF./EFF!X-J0/EJF*! )E-/! 5PHIF! -/A!<P2E!

"EYPJAF*!:/Y3!0.HE,Q!-/A!-YYGJ-0E,Q!JEXPJ0EA!0P!0VE!1EAEJ-,!WP2EJ/HE/0!0VE!JE\G.JEA!0-d!1PJHF!

0V-0!AE0-.,EA!0VE!X-J0/EJFV.X!X-QHE/0F!XJP2.AEA!IQ!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!

Y-X-Y.0Q! -F!5&#!P1!86;*!6P0PZ/! "EYPJAF*! -/A!8/.2EJF-,! 6GF.Y! ;JPGX!0P!6J3!5PHIF3!!

9.HE,Q!1.,./W!P1!0VEFE!JEXPJ0F!.F!JE\G.JEA!IQ!0VE!8/.0EA!)0-0EF!9-d!YPAE!-/A!JE,-0EA!,-ZF!-/A!

JEWG,-0.P/F3!9VEFE!JEXPJ0F!-JE!0PP,F!0V-0!0VE!1EAEJ-,!WP2EJ/HE/0!GFEF!0P!AE0EY0!-/A!XJPFEYG0E*!

-HP/W!P0VEJ!.,,EW-,!-Y0.2.0.EF*!FEd!0J-11.Y^./W!./!2.P,-0.P/!P1!0VE!9?+43!!7Q!1-.,./W!0P!E/FGJE!

0V-0! 0VE.J! WE/EJ-,! IGF./EFF! X-J0/EJ! 0.HE,Q! -/A! -YYGJ-0E,Q! 1.,EA*! 0VE! JE\G.JEA! 0-d! JEXPJ0./W!

APYGHE/0F! JEW-JA./W! 6J3! 5PHIFa!X-J0/EJFV.X! 1./-/Y.-,! 0J-/F-Y0.P/F*! $E1E/A-/0F! <GY.-/!

5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!

;JPGX! PIF0JGY0EA*! -00EHX0EA! 0P! PIF0JGY0*! ./0EJ1EJEA! Z.0V*! -/A! XJE2E/0EA! 0VE! WP2EJ/HE/0aF!

E/1PJYEHE/0! P1! 0VE! 9?+4! IQ! YP/YE-,./W! 1JPH! 0VE! WP2EJ/HE/0aF! -00E/0.P/! 6J3! 5PHIFa!

1./-/Y./W!./!-.A!P1!FEd!0J-11.Y^./W3!

`gM3! 7Q! XJP2.A./W! G/YVEY^EA! 1./-/Y.-,! FGXXPJ0! 0P! 6J3! 5PHIF*! $E1E/A-/0F! <GY.-/! 5V-J,EF!

;J-./WE! ./! V.F! Y-X-Y.0Q! -F! 5&#! P1! 86;*! 6P0PZ/! "EYPJAF*! -/A! 8/.2EJF-,! 6GF.Y! ;JPGX!

./0E/AEA!-/A!^/EZ!0V-0!6J3!5PHIFa!YPEJY.2E!YPHHEJY.-,!FEd!-Y0F!ZPG,A!EFY-XE!0VE!AE0EY0.P/!

P1! ,-Z!E/1PJYEHE/0!-/A!XJPFEYG0./W!-WE/Y.EF!1PJ!FPHE!XEJ.PA!P1!0.HE3!$E1E/A-/0F!<GY.-/!

5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!

;JPGX!XJP2.AEA!1./-/Y.-,!FGXXPJ0!0P!1GJ0VEJ!0VE!5PHIF!FEdC0J-11.Y^./W!2E/0GJE!-/A!Z.0V!0VE!

XGJXPFE!P1!VE,X./W!6J3!5PHIF!E2-AE!YJ.H./-,!,.-I.,.0Q!1PJ!2.P,-0./W!0VE!9?+43!

`gN3! !8XP/!./1PJH-0.P/!-/A!IE,.E1*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!

P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGXaF!PIF0JGY0.P/*!-00EHX0EA!PIF0JGY0.P/*!

./0EJ1EJE/YE!Z.0V*!-/A!XJE2E/0.P/!P1!0VE!E/1PJYEHE/0!P1!0VE!9?+4!ZEJE!-,,!AP/E!./0E/0.P/-,,Q!

-/A!^/PZ./W,Q3!_PJ!Ed-HX,E*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!

86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX!^/EZ!0V-0!6J3!5PHIF!Z-F!V.WV!J.F^w

FXEY.1.Y-,,Q*! V.WV! J.F^! 0P! 2.P,-0E! 0VE! 9?+4! 0VJPGWV! YP/0./G./W! YJ.H./-,! FEd! 0J-11.Y^./W!

-Y0.2.0.EF3!!4F!E2.AE/YEA!IQ!5-FF.E!?E/0GJ-aF!Y.2.,!YPHX,-./0*!FVE!./1PJHEA!HEHIEJF!P1!6J3!

5PHIF!X-JE/0!,-IE,!-IPG0!0VE!-IGFEF!VE!Z-F!2.F.0./W!GXP/!VEJ*!-/A!./F0E-A!P1!YPH./W!0P!VEJ!

JEFYGE*!0VEQ!1PJYEA!VEJ!0P!JE0GJ/!V.F!Y-,,F!-/A!0P!JE0GJ/!0P!V.F!FEd!0J-11.Y^./W!E/0EJXJ.FE3!

`gc3! 8XP/!./1PJH-0.P/!-/A!IE,.E1*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!

P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX!Z-F!-Z-JE!6J3!5PHIF!V-A!-!,-G/AJQ!
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! e`!

,.F0!P1!YJ.H./-,!YV-JWEF*!-/A!I-JE,Q!EFY-XEA!FEJ2./W!XJ.FP/!0.HE3!!8XP/!./1PJH-0.P/!-/A!IE,.E1!

6J3! 5PHIF! E/W-WEA! ./! Z.0/EFF! ./0.H.A-0.P/*! -/A! IJ.IEJQ! 0P! EFY-XE! YJ.H./-,! ,.-I.,.0Q! 1PJ!

FVPP0./W!%-0-/.-!"EGIE/!./!0VE!1-YE3!!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!

5&#!P1!86;*! 6P0PZ/! "EYPJAF*! -/A!8/.2EJF-,! 6GF.Y! ;JPGX!Z-F! -Z-JE!0V-0!0VEJE!ZEJE!

XGI,.Y! -,,EW-0.P/F! 0V-0! 6J3! 5PHIF! .,,EW-,! YP/AGY0! Z-F! 1-Y.,.0-0EA! IQ! FE2EJ-,! /-HEA! YPC!

YP/FX.J-0PJF3!!9VEQ!ZEJE!H-AE!-Z-JE!P1!0V.F!0VJPGWV!YPHX,-./0F!H-AE!HQ!5-FF.E!?E/0GJ-*!

-/A!0VE! ,-ZFG.0! IQ!1PJHEJ!$.AAQ!FEd!ZPJ^EJ! (P/-0V-/! #AA.3! !$E1E/A-/0F!<GY.-/! 5V-J,EF!

;J-./WE! ./! V.F! Y-X-Y.0Q! -F! 5&#! P1! 86;*! 6P0PZ/! "EYPJAF*! -/A! 8/.2EJF-,! 6GF.Y! ;JPGX!

YP/YE-,EA!1JPH!1EAEJ-,!0VE!WP2EJ/HE/0!.0F!/GHEJPGF!1./-/Y.-,!X-QHE/0F!0P!6J3!5PHIF!-/A!

<P2E! "EYPJAF*! :/Y3!$E1E/A-/0F!<GY.-/!5V-J,EF! ;J-./WE! ./!V.F!Y-X-Y.0Q! -F!5&#!P1!86;*!

6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX!YP/0./GEA!.0F!-11.JH-0.2E!YP/AGY0!P1!XJP2.A./W!

1./-/Y./W! 0P! 6J3! 5PHIF! FP! 0V-0! VE! YPG,A! H-^E! X-QHE/0F! 0P! V.F!YPCYP/FX.J-0PJF! Z.0V!

^/PZ,EAWE! 0V-0! FGYV! 0J-/F-Y0.P/F! A.A! /P0! XJPAGYE! -! Y,E-J! X-XEJ! 0J-.,3! $E1E/A-/0F! <GY.-/!

5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!

;JPGXaF!./0E/0.P/-,!YP/AGY0!PIF0JGY0EA*!-00EHX0EA!0P!PIF0JGY0*!./!H-/Q!Z-QF!./0EJ1EJEA!Z.0V*!

-/A!XJE2E/0EA!0VE!E/1PJYEHE/0!P1!0VE!9?+4!IQ!./2EF0.W-0PJF!-/A!XJPFEYG0./W!-WE/Y.EF3!

`gO3! 8XP/!./1PJH-0.P/!-/A!IE,.E1*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!

P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGXaF!JE,-0.P/FV.X!Z.0V!6J3!5PHIF!./!

XJP2.A./W!0P!V.F!FEdC!0J-11.Y^./W!2E/0GJE!Z.0V!G/YVEY^EA!1./-/Y./W!ZE/0!1-J!IEQP/A!-!/PJH-,!

T-/A!,-Z1G,U!X-J0/EJFV.X!JE,-0.P/FV.X3!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!

5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX!^/EZ*!-/A!./0E/AEA*!0V-0!.0F!

JE,-0.P/FV.X! Z.0V! 6J3! 5PHIF! ZPG,A! WP! 1-J! IEQP/A! -! /PJH-,! HGF.Y! ./AGF0JQ! JE,-0.P/FV.X3!

$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!

8/.2EJF-,!6GF.Y!;JPGX!^/EZ!0V-0!.0F!AEY.F.P/!0P!WP!IEQP/A!-!/PJH-,!HGF.Y!JE,-0.P/FV.X!Z.0V!

6J3!5PHIF!PIF0JGY0EA!0VE!-I.,.0Q!P1!,-Z!E/1PJYEHE/0!-/A!XJPFEYG0./W!-WE/Y.EF!0P!E/1PJYE!0VE!

9?+43!

`gg3! 8XP/!./1PJH-0.P/!-/A!IE,.E1*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!

P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGXaF!PIF0JGY0.P/!P1!0VE!WP2EJ/HE/0aF!

9?+4! -/A! P0VEJ! ,-Z! E/1PJYEHE/0! E11PJ0F! Z-F! ./0E/0.P/-,! -/A! Z.,,1G,! -/A*! 0VEJE1PJE*!

$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!

8/.2EJF-,!6GF.Y! ;JPGX! ./0E/0.P/-,,Q! -/A!Z.,,1G,,Q!Y-GFEA!6J3!5PHIFa!YPHH.FF.P/!P1!0VE!
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! eM!

1PJY.I,E! YPHHEJY.-,! FEd! -Y0F! Z.0V! 6J3! (P/EF! 0VJPGWV! .0F! PIF0JGY0.P/! FGXXPJ0./W! 0VE!

YP/YE-,HE/0!P1!6J3!5PHIFa!FEdC0J-11.Y^./W!2E/0GJE3!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!

V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX!^/EZ!0V-0!6J3!

5PHIF! -/A! V.F! P0VEJ! YPCYP/FX.J-0PJF! ZPG,A! GFE! HE-/F! P1! 1PJYE*! 0VJE-0F! P1! 1PJYE! 1J-GA*!

YPEJY.P/*!-/A!-!YPHI./-0.P/!P1!FGYV!HE-/F!0P!Y-GFE!6J3!(P/EF!0P!E/W-WE!./!YPHHEJY.-,!FEd!

-Y0F3!

`ge3! 8XP/!./1PJH-0.P/!-/A!IE,.E1*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!

P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX!^/EZ*!-Y0EA!./!JEY^,EFF!A.FJEW-JA!P1!

0VE!1-Y0*!-/A!FVPG,A!V-2E!̂ /PZ/*!0V-0!.0F!PIF0JGY0.P/!./!2.P,-0.P/!P1!Bg!83)353!t!BNeBTAU!ZPG,A!

A.JEY0,Q!-/A!XJPd.H-0E,Q!,E-A!0P!G/,-Z1G,!YPEJY.2E!YPHHEJY.-,!FEd!-Y0F!IQ!6J3!5PHIF!Z.0V!

HE/*!,.^E!+,-./0.11!(P/EF*!QPG/W!HE/*!-/A!QPG/W!ZPHE/3!

`eD3! 8XP/!./1PJH-0.P/!-/A!IE,.E1*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!

P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGXaF!PIF0JGY0.P/!V-F!Y-GFEA!6J3!(P/EF!

FEJ.PGF! V-JH*! ./Y,GA./W*! Z.0VPG0! ,.H.0-0.P/*! XVQF.Y-,*! XFQYVP,PW.Y-,*! 1./-/Y.-,*! -/A!

JEXG0-0.P/-,!V-JH3!9V-0!V-JH!Z-F!A.JEY0,Q!-/A!XJPd.H-0E,Q!Y-GFEA!IQ!0VE!PIF0JGY0.P/!-/A!0VE!

V-JH!JEFG,0./W!1JPH!PIF0JGY0.P/!Z-F!1PJEFEE-I,E3!

`eB3! 8XP/!./1PJH-0.P/!-/A!IE,.E1*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!

P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGXaF!PIF0JGY0.P/!V-F!Y-GFEA!6J3!(P/EF!

V-JH! 0V-0! .F! FG11.Y.E/0,Q! FEJ.PGF*! G/AEJ! -,,! 0VE! FGJJPG/A./W! Y.JYGHF0-/YEF*! 0P! YPHXE,! -!

JE-FP/-I,E!XEJFP/!P1!0VE!F-HE!I-Y^WJPG/A!-/A!./!0VE!F-HE!Y.JYGHF0-/YEF!0P!XEJ1PJH!PJ!0P!

YP/0./GE!XEJ1PJH./W!YPHHEJY.-,!FEdG-,!-Y0.2.0Q!0P!-2P.A!./YGJJ./W!0V-0!V-JH3!

`eL3! 8XP/!./1PJH-0.P/!-/A!IE,.E1*!0V.F!Y-FE!APEF!/P0!./2P,2E!HEJE!1J-GA3!:/F0E-A*!$E1E/A-/0F!

<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!

6GF.Y!;JPGXaF!YJ.H./-,!YP/AGY0!./!PIF0JGY0./W!E/1PJYEHE/0!P1!0VE!9?+4!Z-F!PG0J-WEPGF!-/A!

./0E/0.P/-,!IEY-GFE!.0!Z-F!./!AE,.IEJ-0E!1GJ0VEJ-/YE!P1!-!Z.AEFXJE-A!-/A!A-/WEJPGF!YJ.H./-,!

FEd!0J-11.Y^./W!PJW-/.i-0.P/3!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!

86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGXaF!PIF0JGY0.P/!-,FP!E2./YEA!-!V.WV!AEWJEE!

P1! HPJ-,! 0GJX.0GAE! -/A! AEHP/F0J-0EA! FGYV! Z-/0P/! A.FVP/EF0Q! -F! 0P! .HX,Q! -! YJ.H./-,!

./A.11EJE/YE!0P!Y.2.,!PI,.W-0.P/F3!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!

P1! 86;*! 6P0PZ/! "EYPJAF*! -/A! 8/.2EJF-,! 6GF.Y! ;JPGXaF! PIF0JGY0.P/! Z-F! A.JEY0EA!

FXEY.1.Y-,,Q!-0!6J3!(P/EF!ZVP!Z-F!0VE!2.Y0.H!P1!6J3!5PHIFa!FEd!0J-11.Y^./W!PJW-/.i-0.P/3!
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! eN!

`e`3! 7Q!2.J0GE!P1!0VEFE!2.P,-0.P/F!P1!Bg!83)353!t!BNeBTAU*!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!

./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX!.F!,.-I,E!0P!

6J3! (P/EF!1PJ!0VE!A-H-WEF!VE!FGF0-./EA!-/A!JE-FP/-I,E! -00PJ/EQFa!1EEF! IQ!PXEJ-0.P/!P1!Bg!

83)353!t!BNeN3!$E1E/A-/0F!<GY.-/!5V-J,EF!;J-./WE!./!V.F!Y-X-Y.0Q!-F!5&#!P1!86;*!6P0PZ/!

"EYPJAF*!-/A!8/.2EJF-,!6GF.Y!;JPGX!XEJXE0J-0EA!-/!PIF0JGY0.P/!P1!0VE!9?+4*!-/A!0VEJE1PJE!

XEJXE0J-0EA!-!2.P,-0.P/!P1!5V-X0EJ!OO*!9.0,E!Bg3!!

(
)&L&#%&&#%0(.*")&(/+(*.%$/#(

KB4<5P(6M(/B<;(.67>B<5>(
[<Q<=7O>I(-6?4(,456B8OI(<78()4<7(.69NO\(

`eM3! 6J3!(P/EF!./YPJXPJ-0EF!IQ!JE1EJE/YE!-,,!XJEYEA./W!X-J-WJ-XVF!-/A!JEC-,,EWEF!0VEH!-F!.1!FE0!

1PJ0V!1G,,Q!VEJE./3!!

`eN3! +,-./0.11!(P/EF!-/A!$E1E/A-/0F!6J3!5PHIF!-/A!<"!V-A!-/!PJ-,!YP/0J-Y0!1PJ!6J3!(P/EF!0P!

JEYE.2E!rLD*DDD!1PJ!E2EJQ!FP/W!VE!XJPAGYEA!P/!0VE!<P2E!4,IGH3!!6J3!5PHIF!-WJEEA!0P!-,,PZ!

6J3!(P/EF!0P!^EEX!V.F!XGI,.FV./W*!-F!ZE,,!-F!M!JPQ-,0Q!XP./0F!XEJ!FP/W*!-/A!0P!YJEA.0!V.H!-F!-!

XJPAGYEJ!1PJ!E2EJQ!FP/W!0V-0!VE!0PGYVEA*!-F!ZE,,!-F!YJEA.0!V.H!1PJ!E-YV!./F0JGHE/0!VE!X,-QEA3!!!

`ec3! 6J3!(P/EF!1G,,Q!EdEYG0EA!V.F!PI,.W-0.P/F!G/AEJ!0VE!YP/0J-Y0!ZVE/!VE!XJPAGYEAK!!"#$%"&'(")'

*+,-'./'0)'1",23$45)'63,+57'89%")'*+,-':;3$#")'(9<"4+7)'="">'*9<"?9>-)'@9<"29<$4A*!-/A!

/9BA3'89%"C''!

`eO3! 6J3!(P/EF!ZPJ^EA!P/!0VE!1P,,PZ./W!FP/WFK!D&9BA3+'(-'89%")',4>'E&""F$4'1"<$G3!

`eg3! 6J3! (P/EF! ,.2EA! -/A! 0J-2E,EA! Z.0V! 6J3! 5PHIF! 1JPH! )EX0EHIEJ! LDLL! 0P! #Y0PIEJ! LDL`3!!

9VJPGWV!0VE!AGJ-0.P/!P1!0V-0!0.HE!6J3!5PHIF!A.A!/P0!YPHXE/F-0E!6J3!(P/EF!1PJ!V.F!0.HE!PJ!

0VE!ZPJ^!VE!A.A!P/!0VE!-IP2ECHE/0.P/EA!FP/WF3!!6J3!5PHIF!-,FP!1-.,EA!0P!XJP2.AE!6J3!(P/EF!

Z.0V!XJPAGYEJ!YJEA.0*!PJ!M!JPQ-,0Q!XP./0F!1PJ!-,,!FP/WF3!

`ee3! 4F!-!JEFG,0!P1!6J3!5PHIFa!-Y0.P/F*!6J3!(P/EF!V-F!FG11EJEA!0VE!1P,,PZ./W!,PFFEFK!rBgD*DDD*!

M!JPQ-,0Q!XP./0F*!-/A!XJPAGYEJ!YJEA.0!1PJ!0VE!1P,,PZ./W!FP/WFK!!"#$%"&'(")'*+,-'./'0)'1",23$45)'

63,+57'89%")'*+,-':;3$#")'(9<"4+7)'="">'*9<"?9>-)'@9<"29<$4A*!-/A!/9BA3'89%"C!

MDD3! 4F!-!JEFG,0!P1!6J3!5PHIFa!-Y0.P/F*!6J3!(P/EF!V-F!FG11EJEA!0VE!1P,,PZ./W!,PFFEFK!rMD*DDD*!M!

JPQ-,0Q!XP./0F*!-/A!XJPAGYEJ!YJEA.0!1PJ!0VE!1P,,PZ./W!FP/WFK'D&9BA3+'(-'89%")',4>'E&""F$4'

1"<$GC!

Case 1:24-cv-01457-JPO   Document 16   Filed 03/25/24   Page 95 of 98



! ec!

MDB3! 4F!-!JEFG,0!P1!6J3!5PHIFa! IJE-YV!P1!YP/0J-Y0*!6J3! (P/EF!V-F!FG11EJEA!-/A!YP/0./GEF!0P!

FG11EJ!V-JH*!./Y,GA./W!FE2EJE!EHP0.P/-,!A.F0JEFF*!-/d.E0Q*!-/A!P0VEJ!YP/FE\GE/0.-,!A-H-WEF!

1PJ!ZV.YV!VE!.F!E/0.0,EA!0P!-/!-Z-JA!P1!HP/E0-JQ!A-H-WEF!-/A!P0VEJ!JE,.E13!

MDL3! 9VE!YP/AGY0!P1!6J3!5PHIF!AEFYJ.IEA!-IP2E!Z-F!Z.,,1G,*!Z-/0P/*!-/A!H-,.Y.PGF3!!40!-,,!

JE,E2-/0!0.HEF*!6J3!5PHIF!-Y0EA!Z.0V!YP/FY.PGF!A.FJEW-JA!1PJ!+,-./0.11fF!J.WV0F!-/A!1EE,./WF*!

-Y0EA!Z.0V!0VE!̂ /PZ,EAWE!P1!PJ!Z.0V!JEY^,EFF!A.FJEW-JA!1PJ!0VE!1-Y0!0V-0!V.F!YP/AGY0!Z-F!YEJ0-./!

0P!Y-GFE!./[GJQ!0P!+,-./0.11!(P/EF3!!7Q!2.J0GE!P1!0VE!1PJEWP./W*!+,-./0.11!.F!E/0.0,EA!0P!JEYP2EJ!

XG/.0.2E!A-H-WEF3!

(
G,*2&,(+/,(,&-$&+(

10&,&+/,& *!+,-./0.11!XJ-QF!0V-0!0VE!5PGJ0!E/0EJ![GAWHE/0!./!VEJ!1-2PJ!-/A!-W-./F0!$E1E/A-/0F*!
YP/0-././W!0VE!1P,,PZ./W!JE,.E1K!

-3! 4! AEY,-J-0PJQ! [GAWHE/0! 0V-0! 0VE! -Y0.P/F*! YP/AGY0*! -/A! XJ-Y0.YEF! P1! $E1E/A-/0F!
YPHX,-./EA!P1!VEJE./!2.P,-0E!0VE!,-ZF!P1!0VE!)0-0E!P1!%EZ!'PJ^]!

I3! 4/!-Z-JA!P1!A-H-WEF!-W-./F0!$E1E/A-/0*!./!-/!-HPG/0!0P!IE!AE0EJH./EA!-0!9J.-,*!
X,GF!XJE[GAWHE/0!./0EJEF0*!0P!YPHXE/F-0E!+,-./0.11!1PJ!-,,!HP/E0-JQ!-/AlPJ!EYP/PH.Y!
A-H-WEF*! ./Y,GA./W*! IG0! /P0! ,.H.0EA! 0P*! ,PFF! P1! X-F0! -/A! 1G0GJE! ./YPHE*! Z-WEF*!
YPHXE/F-0.P/*!FE/.PJ.0Q*!-/A!P0VEJ!IE/E1.0F!P1!EHX,PQHE/0]!

Y3! 4/!-Z-JA!P1!A-H-WEF!-W-./F0!$E1E/A-/0*!./!-/!-HPG/0!0P!IE!AE0EJH./EA!-0!9J.-,*!
X,GF! XJE[GAWHE/0! ./0EJEF0*! 0P! YPHXE/F-0E! +,-./0.11! 1PJ! -,,! /P/CHP/E0-JQ! -/AlPJ!
YPHXE/F-0PJQ!A-H-WEF*!./Y,GA./W*!IG0!/P0!,.H.0EA!0P*!YPHXE/F-0.P/!1PJ!VEJ!HE/0-,!
-/WG.FV*! VGH.,.-0.P/*! EHI-JJ-FFHE/0*! F0JEFF! -/A! -/d.E0Q*! EHP0.P/-,! X-./! -/A!
FG11EJ./W*!-/A!EHP0.P/-,!A.F0JEFF]!

A3! 4/!-Z-JA!P1!XG/.0.2E!A-H-WEF*!./!-/!-HPG/0!0P!IE!AE0EJH./EA!-0!9J.-,]!
E3! +JE[GAWHE/0!./0EJEF0!P/!-,,!-HPG/0F!AGE]!
13! 4/!-Z-JA!P1!YPF0F!0V-0!+,-./0.11!V-F!./YGJJEA!./!0V.F!-Y0.P/*!./Y,GA./W*!IG0!/P0!,.H.0EA!

0P*!EdXEJ0!Z.0/EFF!1EEF*!-F!ZE,,!-F!+,-./0.11aF!JE-FP/-I,E!-00PJ/EQFa!1EEF!-/A!YPF0F!0P!
0VE!1G,,EF0!Ed0E/0!XEJH.00EA!IQ!,-Z]!-/A*!

W3! )GYV!P0VEJ!-/A!1GJ0VEJ!JE,.E1!-F!0VE!5PGJ0!H-Q!AEEH![GF0!-/A!XJPXEJ3!
(

@",2('&F*#'(
+,-./0.11!VEJEIQ!AEH-/AF!-!0J.-,!IQ![GJQ!P/!-,,!.FFGEF!P1!1-Y0!-/A!A-H-WEF!F0-0EA!VEJE./3!
!
$-0EAK!6-JYV!LN*!LDLM!
7JPP^,Q/*!%EZ!'PJ^!

93!43!7<45>78"%!<4@*!+<<53!
!! ! ! ! ! ! ! ! 7QK!
! ! ! ! ! ! ! ! 9QJP/E!43!7,-Y^IGJ/*!&F\3!
! ! ! ! ! ! ! ! 400PJ/EQ!1PJ!+,-./0.11!
! ! ! ! ! ! ! ! BLML!&3!gD+,!)0JEE0*!`-. !_,PPJ!
! ! ! ! ! ! ! ! 7JPP^,Q/*!%EZ!'PJ^!BBL`c!
!
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! eO!

G,&)&,L*%$/#(#/%$.&(
9VE!0EJH!oQPG*o!oQPGJ*o!PJ!oQPGJFo!-F!GFEA!VEJE./!FV-,,!JE1EJ!0P!QPG!T0VE!JEY.X.E/0!P1!0V.F!,E00EJU*!-F!
ZE,,!-F!0P!0VE!JEFXP/AE/0F!-/A!-/Q!./A.2.AG-,F!JEFXP/F.I,E!1PJ!0VE!YGF0PAQ!-/A!YP/0JP,!P1!0VE!IE,PZ!
./1PJH-0.P/*!./Y,GA./W*!IG0!/P0!,.H.0EA!0P*!0VPFE!./A.2.AG-,Ff!-AH./.F0J-0.2E!-FF.F0-/0F*!FEYJE0-J.EF*!
-WE/0F*!EHX,PQEEF*!./1PJH-0.P/!0EYV/P,PWQ!XEJFP//E,!-/A!0V.JACX-J0Q!2E/APJF3!!_JPH!0V.F!XP./0!
1PJZ-JA*! QPG! -JE! A.JEY0EA! 0P! XJE2E/0! oFXP,.-0.P/*o! AE1./EA! -F! -,0EJ./W*! YV-/W./W*! GXA-0./W*!
AEF0JPQ./W!TE2E/!.1!XEJ.PA.Y-,,QU*!EA.0./W*!PJ!AE,E0./W!-/Q!./1PJH-0.P/!FE0!1PJ0V!VEJE-10EJ3!
:1!QPG!Y-GFE!-/Q!FGYV!-,0EJ-0.P/*!AEF0JGY0.P/*!PJ!YV-/WE*!A.JEY0!.0*!PJ!-,,PZ!.0!0P!PYYGJ*!QPG!H-Q!IE!
YV-JWEA!Z.0V!A.FYP2EJQ!JG,E!2.P,-0.P/F!1PJ!ZV.YV!F-/Y0.P/F!H-Q!IE!.HXPFEA3!!_GJ0VEJ*!QPGJ!1-.,GJE!
0P!-I.AE!IQ!0V.F!JE\GEF0!YPG,A!JEFG,0!./!FE2EJE!XE/-,0.EF!-W-./F0!QPG!-/A!1PJH!0VE!I-F.F!P1!,EW-,!
Y,-.HF!1PJ!FXP,.-0.P/3!
!
&,EY0JP/.Y-,,Q!)0PJEA!:/1PJH-0.P/K!
:/! 0EJHF! P1! E,EY0JP/.Y-,,Q! F0PJEA! ./1PJH-0.P/*! QPG! -JE! A.JEY0EA! 0P! XJE2E/0! -/Q! AEF0JGY0.2E*!
-,0EJ/-0.2E!PJ!P0VEJ!YV-/WE!0P!-/Q!ZEI!X-WEF*!2.J0G-,!XJP1.,EF!PJ!.AE/0.Y-,!T./Y,GA./W*!IG0!/P0!,.H.0EA!
0P*!_-YEIPP^*!:/F0-WJ-H*!+./0EJEF0*!9Z.00EJ*!9GHI,J*!<./^EA:/*!)/-XYV-0*!;PPW,E!+,GFx*!_,.Y^J*!
?./E*! 4IPG03HE*! -F^31H! E0Y3*! PJ! -/Q! P0VEJ! FPY.-,! HEA.-CI-FEA! ZEI! XJP1.,E! PJ! /E0ZPJ^./W! F.0E!
-YYPG/0U*! EH-.,F*! 2P.YE! HEFF-WEF*! 0Ed0! HEFF-WEF*! ./F0-/0! HEFF-WEF! PJ! HEFF-W./W! FQF0EHF*!
JEYPJA./WF*! A.W.0-,! JEYPJA./WF*! HEA.-! .H-WEF! -/A! 2.AEPF*! 0EHXPJ-JQ! HEHPJQ*! HEHPJQ! F0.Y^F*!
XPJ0-I,E!HEHPJQ!AE2.YEF*!,-X0PXF!PJ!YPHXG0EJF*!5$F*!$?$F*!8)7!AE2.YEF*!A-0-I-FEF*!YPHXG0EJ!
-Y0.2.0Q! ,PWF*! ./0EJ/E0! IJPZF./W!V.F0PJQ!T./Y,GA./W!YPP^.EFU*! /E0ZPJ^! -YYEFF! -/A!FEJ2EJ! -Y0.2.0Q!
,PWF*!ZPJA!XJPYEFF./W!1.,EF!-/A!1.,E!1J-WHE/0F*!I-Y^GX!-/A!-JYV.2-,!1.,EF*!.H-W./W!-/A!1-YF.H.,E!
1.,EF*!E,EY0JP/.Y!Y-,E/A-J! -/A!FYVEAG,./W!XJPWJ-H!1.,EF! -/A!1.,E!1J-WHE/0F! -F!ZE,,! -F! -/Q!P0VEJ!
YP/0-Y0! -/A!JE,-0.P/FV.X!H-/-WEHE/0!A-0-!TE3W3*!#G0,PP^U*!E,EY0JP/.Y!FXJE-AFVEE0!1.,EF! -/A!1.,E!
1J-WHE/0F*!XEJ0-././W!./!-/Q!Z-Q!0P!0V.F!YP/0JP2EJFQ!P1!0VE!X-J0.EF!PJ!-/Q!XP0E/0.-,!Z.0/EFFEF3!!9V.F!
./Y,GAEF! -! JE\GEF0! 0V-0! FGYV! ./1PJH-0.P/! /P0! IE! HPA.1.EA*! -,0EJEA*! PJ! AE,E0EA! AGE! 0P! A-0-!
YPHXJEFF.P/!PJ!A.F^!1J-WHE/0-0.P/!TPJ!P0VEJ!PX0.H.i-0.P/!XJPYEAGJEFU*!ZV.YV!XJPYEFFEF!QPG!-JE!
VEJEIQ!A.JEY0EA!0P!FGFXE/A!G/0.,!0V-0!A-0-!Y-/!IE!XJEFEJ2EA*!YPX.EA*!-/A!XJPAGYEA3!!
!
'PG!-JE!A.JEY0EA!/P0!0P!HPA.1Q*!-,0EJ*!PJ!AE,E0E!PJ!-,,PZ!HPA.1.Y-0.P/F*!-,0EJ-0.P/F*!PJ!AE,E0.P/F!0P!
IE!H-AE!0P!-/Q!E,EY0JP/.Y-,,Q!F0PJEA!./1PJH-0.P/3!!'PG!-JE!1GJ0VEJ!A.JEY0EA!0P!XJEFEJ2E!-,,*!-/A!/P0!
0P!AEF0JPQ!-/Q*!X-FFZPJAF*!AEYJQX0.P/!XJPAGY0.P/F!T./Y,GA./W*!.1!/EYEFF-JQ*!0VE!FP10Z-JE!0P!AEYJQX0!
0VE! 1.,EFU*! /E0ZPJ^! -YYEFF! YPAEF*! H-/G-,F*! 0G0PJ.-,F*! ZJ.00E/! ./F0JGY0.P/F*! AEYPHXJEFF.P/! PJ!
JEYP/F0JGY0.P/!FP10Z-JE*!-/A!-/Q!P0VEJ!./1PJH-0.P/!-/A!0V./WF!/EYEFF-JQ!0P!-YYEFF*!2.EZ!-/A!T.1!
/EYEFF-JQU!JEYP/F0JGY0!0VE!E,EY0JP/.Y!A-0-!ZE!Z.,,!JE\GEF0!0VJPGWV!A.FYP2EJQ3!
!
!
+-XEJ!:/1PJH-0.P/K!
"EW-JA./W!0VE!X-XEJ!./1PJH-0.P/*!QPG!-JE!A.JEY0EA!0P!XJEFEJ2E!-/Q!EH-.,F*!2.AEPF*!0Ed0F*!HEHPF*!
JEXPJ0F*! APYGHE/0F*! /P0EF*! YPJJEFXP/AE/YE*! XVP0PWJ-XVF*! ./2EF0.W-0.2E! ./1PJH-0.P/*! PJ! P0VEJ!
APYGHE/0F!-IPG0!0VE!YP/0JP2EJFQ*!X-J0.EF*!PJ!Z.0/EFFEF3!!@E!EdXEY0!0P!PI0-./!FE2EJ-,!APYGHE/0F!
-/A!P0VEJ!A-0-!1JPH!QPG!0VJPGWV!A.FYP2EJQ*! ./Y,GA./W!0Ed0!HEFF-WEF*!EH-.,F*!XVP0PWJ-XVF*! -/A!
P0VEJ!./1PJH-0.P/!F0PJEA!P/!YPHXG0EJF*!E,EY0JP/.Y!AE2.YEF*!-/A!0E,EXVP/EF3!!
!
4,0VPGWV!ZE!H-Q!IJ./W!-!HP0.P/!Z.0V!-!YPGJ0!1PJ!PJAEJCXJEFEJ2./W!APYGHE/0F!-/A!P0VEJ!A-0-!1JPH!
AEF0JGY0.P/!PJ!-,0EJ-0.P/*!QPGJ!PI,.W-0.P/!0P!XJEFEJ2E!APYGHE/0F!-/A!P0VEJ!A-0-!1PJ!A.FYP2EJQ*!./!
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! eg!

0V.F!Y-FE*! -J.FEF! ./AEXE/AE/0,Q!1JPH!-/Q!PJAEJ!P/!FGYV!HP0.P/3! !&,EY0JP/.Y!APYGHE/0F! -/A!0VE!
F0PJ-WE!HEA.-*! ./Y,GA./W! IG0! /P0! ,.H.0EA!0P!0E,EXVP/EF!P/!ZV.YV!0VEQ!JEF.AE*!YP/0-./! JE,E2-/0*!
A.FYP2EJ-I,E!./1PJH-0.P/!IEQP/A!ZV-0!H-Q!IE!1PG/A!./!XJ./0EA!APYGHE/0F3!!9VEJE1PJE*!E2E/!ZVEJE!
-!X-XEJ!YPXQ!Ed.F0F*!ZE!Z.,,!,.^E,Q!FEE^!-,,!APYGHE/0F!./!0VE.J!PJ.W./-,*!E,EY0JP/.Y!1PJH*!-,P/W!Z.0V!
HE0-A-0-!PJ!./1PJH-0.P/!-IPG0!0VPFE!APYGHE/0F!P/!0VE!HEA.-3!!@E!Z.,,!FEE^!X-XEJ!XJ./0PG0F!P1!
P/,Q!0VPFE!APYGHE/0F!0V-0!YP/0-./!G/.\GE!./1PJH-0.P/!YJE-0EA!-10EJ!0VEQ!ZEJE!XJ./0EA!TE3W3*!X-XEJ!
APYGHE/0F!YP/0-././W!V-/AZJ.0./W*!F.W/-0GJEF*!H-JW./-,.-*!AJ-Z./WF*! -//P0-0.P/F*!V.WV,.WV0./W*!
-/A!JEA-Y0.P/FU!-/A!-/Q!X-XEJ!APYGHE/0F!1PJ!ZV.YV!/P!YPJJEFXP/A./W!E,EY0JP/.Y!1.,EF!Ed.F03!!
!
9VE! ,-ZF! -/A! JG,EF! XJPV.I.0./W! 0VE! AEF0JGY0.P/! P1! E2.AE/YE! -XX,Q! 0P! E,EY0JP/.Y-,,Q! F0PJEA!
./1PJH-0.P/! ./! 0VE! F-HE! H-//EJ! 0VEQ! -XX,Q! 0P! P0VEJ! E2.AE/YE3! ! $GE! 0P! .0F! 1PJH-0*! E,EY0JP/.Y!
./1PJH-0.P/!.F!\G.Y^,Q!AE,E0EA*!HPA.1.EA*!PJ!YPJJGX0EA3!!4YYPJA./W,Q*!0VE!AEH-/A!.F!H-AE!0V-0!QPG!
0-^E!E2EJQ!JE-FP/-I,E!F0EX!0P!XJEFEJ2E!0V.F! ./1PJH-0.P/!G/0.,!0VE!1./-,!JEFP,G0.P/!P1!0V.F!H-00EJ3!!
9V.F!H-Q!./Y,GAE*!IG0!ZPG,A!/P0!IE!,.H.0EA!0P*!-/!PI,.W-0.P/!0P!A.FYP/0./GE!-,,!A-0-!AEF0JGY0.P/!-/A!
I-Y^GX!0-XE!JEYQY,./W!XP,.Y.EF3!!!
!
5P/YEJ/./W!E,EY0JP/.Y!A-0-!YJE-0EA!-10EJ!0V.F!5PHX,-./0fF!AE,.2EJQ!A-0E*!JE,E2-/0!E2.AE/YE!FVPG,A!
/P0!IE!AEF0JPQEA3!!'PG!HGF0!0-^E!0VE!F0EXF!/EYEFF-JQ!0P!-2P.A!0VE!AEF0JGY0.P/!P1!FGYV!E2.AE/YE3!
!
$-0EAK!6-JYV!LN*!LDLM!
7JPP^,Q/*!%EZ!'PJ^!

93!43!7<45>78"%!<4@*!+<<53!
!! ! ! ! ! ! ! ! 7QK!
! ! ! ! ! ! ! ! 9QJP/E!43!7,-Y^IGJ/*!&F\3!
! ! ! ! ! ! ! ! 400PJ/EQ!1PJ!+,-./0.11!
! ! ! ! ! ! ! ! BLML!&3!gD+,!)0JEE0*!`-. !_,PPJ!
! ! ! ! ! ! ! ! 7JPP^,Q/*!%EZ!'PJ^!BBL`c!
!
!

'&F*#'(+/,($#)",*#.&(./L&,*D& !
$E1E/A-/0F!-JE!AEH-/AEA!0P!XJP2.AE!-!YPHX,E0E!YPXQ!P1!0VE.J!-XX,.Y-I,E!./FGJ-/YE!XP,.Y.EF!-/A!
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